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_ (Will Ottawa Stop 
Czech Car Influx? 


Shipment of 1,600 Expected Here Soon— 
Adds Fuel to Demand For Reviving Dump 
Regulations—Czechs Try For Dealer Setup 


George C. Nowlan, Nova Scotia lawyer, as new president of the | who holds 


By RONALD WILLIAMS 
Last week it was talk about 
anti-dump measures against Eng- 
lish cars that had the automobile 
trade in a lather; this week it 


was something that had both| 


Canadian and United Kingdom 
manufacturers steamed up: what 
is Ottawa going to do about the 
influx of Czech cars? 

It was learned in Toronto 


that the Iron Curtain has been | 
lifted long enough to let Czecho- | 


slovakia put at least 1,600 cars 
on the Canadian market in the 
next few weeks. 

A Vancouver used car dealer 
the franchise for 


Progressive Conservative Association of Canada, was this week | British Columbia, Saskatchewan 
given the job of rebuilding and reorganizing the party machinery in | 5nq Alberta, has ordered 450. 


preparation for the next Federal election. He entered politics in 1925 


A Quebec distributor has al- 


in the Nova Scotia Legislature, will shortly contest the Federal | eaqy sold 150. 


Digby-Annapolis-Kings by-election. 


} 





car the Czechs are _ pushing 
offers more competition to the 
small British car than the larger 
Canadian-made models. 

There are two Czech models: 
the Skoda which is in the Austin 
class and will sell for around 
$1,595 and the Tetraplan, which 
has an air-cooled, rear engine 
motor and sells for about $2,195. 
The Czechs are also exporting a 
lot of motorcycles. 

Until recently, Czech cars were 
a negligible factor. Last year, 
for example, only 56 were ship- 
ped here. Today it’s a different 
story. 

At first, those watching the 
situation thought anti - Soviet 
public opinion would be more 
than enough to halt the flow. 

It has been a factor. A To- 


A Toronto dealer is ready to|ronto dealer admitted to The 
place an order for 500 and take’ Post that in many cases the Iron 


the Ontario franchise if the 
Czechs will knock $50 off the 
price. 


THE NATION’S BUSINESS 
Competes With U. K. Cars 


Must Canada Bow To Originally, all the pressure for 


}a review of anti-dump measures 


Labor Boss Gang-Up? vowssce, od ane 


manufacturers and aimed at 

English cars. In trying to get 

If the managements of the railways, the steel companies and|S0mething done about Czech 

the auto companies tomorrow announced that all these industries | Ut imports, U. K. manufactur- 

would shut down and all employees be laid off, there would be |ers are turning on the heat: the 
an atomic explosion of public protest, vilification and resentment. 
The whole nation would protest that these arervital services, es- 


Curtain was as big a barrier to 
sales as it is to understanding 
between Russia and the. West. 


Russia Sales Handicap 
“They come in, look the car 
over. They say they like it but 
not where it comes from. They 
don’t like the idea of buying 
something made in a country 
under Russion domination.” 
“I try to reason with them” 
(Continued on page 3, col. 4) 


sential to public welfare and that putting at least a quarter of a Canada Applauds U.S. Move 


million workers out of work is intolerable, 
Yet this week we have the labor bosses of rail, steel and auto | 
workers talking precisely that. } 
Messrs. Mosher, Millard and Burt announce they are joining 
ss alex tac'e — the Brotherhood of Railway Employees tion by U. S. publishers of a 
F c 2, ; : ;special committee to consider 
This dire threat against the nation comes in the face of a| improvement of newsprint qual- 
verdict from the Conciliation Board that “this is not the time for | ity, announced last week, is ex- 
a revolutionary upward revision of the wage scale.” | pected to meet with wide approv- 


MONTREAL (Staff) — Forma- 


To these men it is of course a matter of indifference that the foe among Canadian newsprint 


whole Canadian economy is penalized because the railways are 
saddled with a kind of unionism which extracts uneconomic wages 
(too much pay in many jobs for the relative value of the work 
performed). 


This gang-up by the labor boss trio is a logical development 
of recent union policy. Britain had its general strike, engineered 
by Communists in the unions, in 1926. 

A general strike here is what Millard, Mosher and Burt pre- 
sumably want unless the nation bows to their command. 

This present power-play is not just against the railways. It 
is also a political move against the Government of Canada. 

Messrs Mosher and Millard are both CCFers and anywhere, 
anytime preach their gospel that the present system must be 
destroyed. For a long time Burt’s union traveled Along the Com- 
munist party line. How he would now describe his personal 
political affiliation we don’t know, but in recent years he’s been 
following closely the Canadian Congress of Labor order to cuddle 
close to the CCF, 


So by ordering its key unions to combine for another squeeze- 
play on the railroads, the CCF is working a neat, back-door play 
designed to further its policies of weakening the railroads, and 
forcing the Government—and the taxpayer—into still greater 
participation in railway affairs. \ 

a 
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Must Face Fair Competition 


Pressure is increasing on Ottawa to keep out foreign goods. 
Not a day passes without new protests, briefs or deputations. 

In all cases the aim is the same; stop or curtail this new and 
growing competition with Canadian production in the domestic 
market. 

Ottawa will have to move carefully and firmly. Shortsighted 
action in either direction could hit this country hard. 

Unfair competition could hurt many new industries we have 
developed here since 1939. It could also gravely injure some of 
those older industries which have expanded production during the 
same period. 

On the other hand, barriers against legitimate competition 
will invite certain retaliation with disastrous consequences for 
our vital export trade and will keep costs to the consumer un- 
_ necessarily high in the Canadian market. 

This is no time for hasty, decisions. Management and labor 
as well as the federal authorities must keep that point firmly in 
mind. 

When his own pocket or his own job is concerned, a human 
beigg easily jumps to the conclusion that his case is unusual. 
Freer trade is fine and right for the other fellow but in his case 
it is different. 

Before he demands higher protection or the application of a 
dump duty each applicant should make very sure that his own 
costs of production are reasonable, that he is offering his cus- 
tomers not only fair priced godds but goods of the type and 
variety desired. 

During the war and immediately afterward when price be- 
came a minor consideration, some Canadian producers acquired 
very bad habits. With virtually no competition there was far too 
little incentive to keep costs down and quality up. As for the 
consumer he was considered lucky to be able to get anything 
at all. 

This attitude was not general, by any means, but there was 
enough of it to be damaging. It’s going to take a while to elimi- 
nate it and unnecessarily high. prices or unnecéssarily restricted 
lines will not hasten the process. 


Cannot “uy Unless They Sell 


And there is another important angle in this question of 
foreign competition. ; 

For years Canadians and Americans have been telling the 
people of the rest of the world that they must get to work, that 
North Americans could not go on indefinitely making gifts and 
loans and selling on credit. 

That is true. 

But if these other countries are to work and produce they 
must also be able to sell their production and Canada as well 
the United States must be prepared to buy. This doesn’t mean 
that we should allow our domestic market to be a dumping 
ground for all sorts of cut priced surpluses but it does mean that 
we should give honest competition every opportunity. If we don’t 
we might as well forget all about this business of foreign trade 
and admit that as a nation we are through. 


men. 
One of the problems which has 
faced Canadian newsprint pro® 
ducers for some years now has 
been the restriction on the qual- 
ity of newsprint which can be 
exported to U. S. duty free under 
existing tariff laws. : 

Only “standard newsprint” has 
been allowed into the U. S. duty 
free, and a rigid definition for 
standard newsprint is laid down 
under the tariff regulations which 
were drawn up over 20 years 
ago. Since U. S. publishers are 
getting about 80% of their news- 
print supply from Canada, any 
general move to improve quality 
would require a change in these 
regulations. 

Laws Written In 1911 

There are other signs, too, that 
U. S. newsprint buyers are be- 
ginning to step up their campaign 
for better newsprint, and as a 
necessary first step, revise tariff 
laws. In Atlantic City last week 
Dr. Gerald Larocque, consultant 
for the New York Daily News, 
told 400 newspaper production 
executives at a mechanical con- 
ference of Pennsylvania and 
New Jersey associations, that 
present U, S. tariff regulations 
have denied newspapers the 
benefits of technical discoveries 
made in other fields. The origi- 
nal laws were written in 1911 to 
permit duty-free entry of Cana- 
dian newsprint in order to con- 
serve U. S. forest resources for 
other purposes, but subsequent 
rulings have interpreted the law 


| 


For Improved Newsprint 


to mean that newsprint quality 
shall remain unchanged and at 
the general level of 25 years ago, 
he held. 

Canadian producers have been 
saying for some time that they’d 
like to sell a better quality of 
newsprint to their U. S. custom- 
ers. At their conference with 
publishers at Milwaukee in the 
fall of 1948 they told them they 
could produce paper which would 
give better reproduction, but 
U. S. laws were condemning the 
publishers t6 use of the lowest 
quality newsprint. No formal 
action was taken by the Milwau- 
kee gathering at the time, but 
publishers generally agreed that 
every effort should be made to 
have the outmoded definition 
covering duty-free newsprint 
changed. 

Great Advances Loom 

It’s suggested here that one of 
the reasons why interest in bet- 
ter paper is picking up in the 
U. S. is.the prospect of great ad- 
vances in printing methods ex- 
pected in the next few years. 
The Atlantic City meetings last 
week were told of automatic page 
make-up machines and quick 
engraving processes now on the 
horizon, and a photographic type- 
composing machine which is ex- 
pected to come into commercial 
production within 18 months. It’s 
thought that to take full advan- 
tage of these new processes, 
paper quality will have to be 
improved. 

In addition, publishers say that 
advertisers are becoming more 
and more critical of newspaper 
reproduction. Robert S. Bates, 
president of the Pennsylvania 
Newspaper Publishers’ Associa- 
tion, told last week’s meetings 

(Continued on page 3, col. 4) 
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INSURANCE MEN 
April 30 is deadline for The 
Financial Post Insurance 
Contest. Do your entry now. 


PRICES 


Carpet prices eventually ex- 
pected to feel effects of soaring 
world carpet wool prices, one car- 


pet man says. World carpet wool | 


prices rose 60% in last 18 months 
on average, with recent 3 point 
rise in U. S. Commerce depart- 
ment index to 300. This compares 
with 100 in 1938, base year. 
Copper price 
jumped by one large producer to 


194%2c (U. S.) lb. a 1c hike, re-| 


flecting heavy demand; U. S. 


stocks recently reached postwar | 


low. Canadian price should follow 
ern farmers got bigger price drop. 

Pork prices are feeling down 
pressure of seasonal spring hog 
marketings. Situation may last 
two, three weeks. Pork loins 
early this week sold 38%4c to 39c 
wholesale in Toronto, against 47c 
couple of months earlier, Prices 
still above U. K. bacon contract 
price, so surplus marketings are 
divided between frozen storage 
and consumer. market, With 
smaller consumer market, west- 
ern farmers got bigger price drop 
Hog price level, adjusting for 
seasonal dip, is seen pretty 


in U. S. was!) 


Dominion Coal 
Asks Approval 


Mechanization 


By PAUL DEACON 

MONTREAL (Staff) — Pre- 
ferred and common shareholders 
of Dominion Coal Co. will be 
asked at meetings on May 12 to 
approve an agreement between 
the company and the Federal 
Government providing: for a loan 
of $7142 millions under the Mari- 


Act, and creation of an issue of 
'to evidence such loan, In addi- 
shares will be asked to approve 


$444 millions (of $12 millions 
authorized, $6.5 millions have 
been issued and $2,359,500 are 
still outstanding). 

Purpose of the proposed bor- 
rowings is te supply funds for 
}an immediate mechanization pro- 
|gram to be carried out over the 
next four years at an estimated 
| cost of $12,997,695. Future of the 
industry may well be determined 
by action taken now to ensure the 
production of coal at lower cost 
and of improved quality, Presi- 
ldent L. A. Forsyth stated in his 





steady. If export to U. S. were! letter to preferred shareholders. 
allowed just now, no trade would | 
take place, likely, as prices about 
even with U. S. Opinions differ 
on what will happen this summer 
when export to U. S. is possibility. 

Cheese prices will ease as cows 
get out to pasture, says Canadian 


first mortgage bonds, $1.5 millon 
may be issued free, but the $3 
;millions only up to 60% of the 
value of the additional property 
acquired since the execution of 
the trust deeds. Preferred share- 
Grocer (Maclean-Hunter). Com-|holders are being asked to con- 
modity buyers have been holding | sent to free issue of all these un- 
off purchases of cheese, waiting# issued bonds to provide the funds 





lower prices, according to some. | required over and above the fed-| 


Coffee prices and just why | eral government loan. 

they have been going up have! Mr. Forsyth indicated 
been centre of Washington, D.C.,/speech last week to the Sydney 
battle. Counsel for a Senate com-| Board of Trade that this Domin- 
mittee conducting investigation! ion Coal program was part of a 
charged about 25 Brazilian coffee $2342-million program for the 
sellers were able to manipulate | whole Dominion Steel and Coal 
New York market. Coffee experts | Corp. organization. Total bill for 
ridiculed this, said coffee was | the coal company would run 


Of the $4% million unissued | 


| 
in a| 


overproduced for years, but now | about $6 millions over the $714 | 


demand-supply just  balance,| millions it was borrowing from 


with resulting high prices, (Continued on page 3, col. 2) 


Big New Uranium Boom 


By GORDON M. GRANT 

Feverish activity in prospecting 
for uranium and development of 
known uranium occurrences is 
anticipated this summer on the 
heels of sharply increased prices 
for uranium oxide. 

Enthusiasm for atomic .energy 
raw material experienced a sud- 


M. & R. revealed Tuesday that 
as much as $6 a lb. could be re- 
ceived for uranium oxide in con- 
centrate form from a deposit av- 
eraging only 0.25% U,O,. 

(Details of the new uranium 
pricing program are given on 
page 30.) 

Possible significance was seen 
in remarks of Arthur H.’ Lang, 
geologist of the Geological Sur- 


vey, that a central plant might! 


conceivably prove feasible io 
handle high-grade pitchblende 
from deposits too small to war- 
rant construction of 
plants. 

Both the Goldfields and Alona 
Bay uranium areas have proper- 


individual 


ties of this character, mining men | 


point out, and the central treat- 
ment plant idea found consider- 
able interest. 

Many individuals at the Cana- 
dian Institute of Mining & Metal- 
Turgy convention in Toronto ex- 


Are Empire Tariffs Doomed? 


Fall Talks at Torquay May Decide Their State 


By KENNETH WILSON 

OTTAWA (Staff) — A new 
battle over what’s left of the 
Empire preferential tariff sys- 
tem, now looms for 1950-51 as 40 
nations begin preparations for the 
full - dress trade negotiations 
scheduled for Torquay, Eng. next 
September. 

Canada has very few important 
preferences left to negotiate. 
But U. K. and Empire preferences 
in the Canadian market are still 
substantial. 

These will be under heavy 
attack at Torquay, especially by 
European countries. It is ex- 
pected there will be great pres- 
sure on Britain and other com- 
monwealth countries to “trade” 
these preferences for lower 
tariffs into U. S, and _ dollar 
markets. 

Last week, the United States 
underscored heavily the import- 
ance of Torquay, by naming 
some 2,500 items on which the 
administration would like to 
negotiate tariff changes within 
the limits of presidential powers. 

Items on the list of prime im- 
portance to Canada _ include: 
chemicals, tinned salmon, Doug- 
las fir, plywood, papers and 
paper products, toys, and a wide 
range of manufactured products 
where Germany was chief U. S. 
supplier before the war. 

is the first time the 
United States has negotiated with 
Germany, thus most of the rates 


» 


on which Germany was chief 
U. S. supplier before the war are 
still at the 1930 (Smoot-Hawley) 
levels. : 

The United States also would 
have liked to negotiate directly 
with Japan at Torquay. Other 
countries opposed this. But in 
September the question will again 
flare up, since the U. S. is ex- 
pected at Torquay to ask that 
Japan be included in the Geneva 
trade “club.” This would auto- 
matically give Japan Most Fav- 
ered Nation rates with all other 
members. 


Aluminum Not on List 


One notable omission from the 
new U. S. list is aluminum. 

Canada would like to see the 
U. S. tariff on raw aluminum cut 
the full amount from its present 
rate of 2c lb. to 1%c. But op- 
posing interests in the U. S. are 
now pressing for a higher rate. 
They want a rate of 442c on crude 
aluminum and 9c lb. on wrought. 


At Geneva, Canada got the full 
50% reduction in the pre-Geneva 
rate of 6c on wrought aluminum. 
We got. the crude rate cut from 
3c to 2c. Presidential authority 
in the U. S. permits reductions 
at Torquay up to’ 50% of the 
tariffs which prevailed in July, 
1945, If this were fully exercis- 
ed, it would still permit a crude 
rate of 14%c. But the fact that 
aluminum isn’t on the list of 
negotiable items, means that the 


‘ 


Seen Price Rise Result 
den marked revival when Presi- 
dent W. J. Bennett of Eldorado 


pressed the conviction to The Fi- 
nancial Post that a new uranium 
— was in the making im- 
mediately after Mr. Bennett an- 
nounced the new pricing program 
extending through to 1958. 

Here are some of their com- 
ments: 

C. C. Huston, chairman of the 
Toronto branch of the CIMM: 
“The increase in price should 
prove a great help in the search 
|for uranium, There should be a 
marked revival in prospecting, 
particularly since a prospector 
| seeking uranium may easily make 
|finds of other minerals as well 
as uranium.” 

Charles LaBine, interested in 
the important LaBine-McCarthy 
|find in the Alona Bay area: “A 
very constructive move which 
'should stimulate production of 
juranium. It will assist in crea- 
|tion of large tonnage projects by 
bringing in new material promot- 
ed to the ore category by the in- 
crease in price.” 

Viola MacMillan, president of 
the Prospectors & Developers As- 
sociation: “I counted 17 prospec- 
tors in the meeting here when the 
announcement was made, and 
every one I have talked with ex- 
pressed enthusiasm for the new 
price incentive, I only wish there 
could have been 700 prospectors 
here. I think the~assistance will 
be very helpful, extending as it 
does through to 1958. But why 
couldn’t something have been 
worked out a few months ago? 
A lot of valuable time has been 
lost I feel.” 

Peter Roche identified with de- 





two cent rate will hold—so long | velopments in the Alona Bay area: 
as Geneva rates remain unchal-| “It (the price increase) will really 
lenged. (Other items now on the/make the uranium mining busi- 
U. S. list may be, removed prior} ness profitable and will attract 
to Torquay. The U. S. Govern-| the larger companies which 
ment is required to hold hearings | haven’t so far participated.” 
on all items named on the list.| Dr. G. C. MeCartney, promin- 
If any item is successfully chal-| ently identified with development 
lenged it may be taken off the/of properties in the Goldfields- 
list entirely.) ~ Black Lake area, including 
This raises a very crucial point| Nicolson, expressed marked 
in the forthcoming Torquay| optimism: “This will stimulate 
talks—the question of what’s to|the search for uranium and de- 
happen to existing Geneva tariff | velopment of uranium properties. 
rates; rates which presently gov-|It certainly means that types of 
ern an. estimated very large} deposits which previously appear- 
fraction of total world trade. ei marginal have now an excel- 


It has been decided within re- | lent chance of proving profit- 


cent weeks that with “minor ad- 
justments,” the Geneva rates are 
not to be thrown into the Tor- 
quay debate. 

Geneva Rates Hold Firm? 


That means that barring an 
unexpected upset between now 
and next September, most of the 
Geneva rates will hold firm and 


able.” 

C. M. Fines, provincial secre- 
tary of Saskatchewan, a province 
with a very large number of ur- 
anium occurrences: “This will 
speed things up greatly in Saskat- 
chewan where in the past several 
companies have refused to ex- 
plore for uranium because of low 


prices.” 


Have We Your Address? | 


Fast, sure delivery depends 
on correct addressing. 
Please examine your label. 
If it is not correct in every 
way or if you will change 
address soon, address in- 
structions to 


Cirenlation Manager 
THE FINANCIAL 
481 University Avenue | 
Teronte 2, Canada. 


will be the basis on which ad- 
ditional concessions hoped for at 
Torquay will be negotiated. 
(The alternative would have 
been to renegotiate new rates on 
the old and higher pre-Geneva 
tariff levels. This was urged by 
some of the so-called “under- 
developed” countries but opposed 
by Canada and United States in 
icular. It would have in- 
creased the hazard and reduced 
(Continued on page 3, col. 5) 
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U.K. Export Drive 
Losing Its Steam? 


Importers of Cotton and Leather Goods Join 
Wool-Worsted Group in Close Look at U. K. 
Prices, Deliveries, and Attitude on Trade Here 


By CYRIL BASSETT 
What’s happening to the British trade drive in Canada? Is it 


time Coal Production Assistance | living up to the high expectations that came with devaluation? Or 


is it slowing down to a craw! with other dollar-hungry competitors 


a similar amount of debentures| overtaking U. K. in some important lines? 


This week, as top-level discussions between British exporters 


tion, holders of the 6% preferred | and Canadian trade officials in Britain drew to a close after a three- 
| week exchange of information on specific situations, 
issue of bonds up to a further| mounted that all was far from going smoothly. 


evidence 


European, especially German, competition was being felt by the 
British to an increasing extent and several large buying houses in 
Canada report a switch of orders from U. K. to the Continent. 


+ Three big items of. U. K. trade 
2 here were involved: woolen and 
Inside 
News 


worsted cloth (as reported in The 
Post last week); cotton goods; 
Civic Growing Pains 
Toronto is now in the throes of a 


leather goods. 
There was dynamite in all three 
municipal upheaval that is already, 


situations and the fear was being 
expressed on both sides of the 
Atlantic, by government officials 
and by businessmen engaged in 
such over-all trade promotions as 


or soon will be, facing many other 
Canadian communities — metro- 
politan area unification. What does 
it involve? What proposals have 
been put forward in Toronto? How 
will they affect services, taxes, 
traffic, planning? (p. 17). 


The Over-65’s 


What's to be done about the over- 
65’s who can't or won't retire? 
Readers give their solutions to this 
retirement problem in The Ques- 
tion (p. 11). ‘ 


MacNab Does Switch 


With the Dow-Jones 
average passed 210 mark a change 
has been made in the MacNab ac- 
count to conform with the control 
plan calling for a switch of 10% 
of stocks into bonds with every 
10-point rise in the Dow-Jones av- 
erage. Managed Investment (p. 5). 


Fire Insurance Record 


How much did Canadian property- 
owners pay out in fire, automobile 
and casualty insurance premiums 
in 1949? How were the earned- 
premium ratios, loss ratios? How 
were the companies’ records? The 
Post's annual statistical survey, in 
easy-reference form (pages 18-23), 


What Labels Mislead? 


Will Ottawa officials consider your 
ads misleading or your labels 
wrong? If it’s a food, drug, or cos- 
metic you're selling, Canada’s Food 
and Drugs Act lends real weight 
to their viewpoint. For a review 
of the rules they use in the Depart- 
ment. (p. 8). 


Your Income Tax 


It’s the odd bit of income from un- 
usual sources, of deductions out of 
the ordinary, that cause taxpayers 
difficulty in filling out their re- 
turns. The Post's series, Your Per- 
sonal Income Tax, discusses some 
of the more common problems. 
(p. 9). 
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Stelco & U.S. Firm 
Buy Pa. Coal Mine 


Steel Co. of Canada, in part- 
nership with Youngstown Sheet 
& Tube Co., has purchased the 
Ontario coal mine of Hillman 
Coal & Coke Co. H. G. Hilton, 
Stelco’s president, states. The 
agreement was signed this week. 
Price is not disclosed. 

The mine, situated near Ells- 
worth in Washington County, 
Pennsylvania, covers several 
thousand acres and contains an 
estimated 35 million tons of coal. 


industrial | 


James. Duncan’s Dollar-Sterling 
Trade Board in Canada and Sir 
Cecfl Weir’s Dollar-Exports Board 
in London, that (to quote one 
official) a “first-class transatlan- 
tic slanging match” might well 
develop. 

Whether complaints at U. K. 
were widespread or not, and even 
if, in all cases not fully justified, 
the view was being taken by re- 
sponsible British and Canadians 
that an unhealthy situation was 
developing that held a threat to 
all efforts to bring U. K.-Canadian 
trade into balance; too many 
major interests were involved to 
discount the murmurings, 

What was happening? 

Specifically: 





1. The woolen and worsted sit- 
uation arising out of the com- 
plaints of some Canadian clothing 
manufacturers (The Financial 
Post, April 15) that some British 
mills are sending out an increas- 
ing volume of goods that have 
to be rejected for flaws and im- 
perfections. was being examined 
in U. K. and “energetic corrective 
action” was being taken, accord- 
ing to the report of one Canadian 
official, This line of action, it was 
stated, envisaged setting up an 
arbitration panel in Canada to 
pass on complaints and the “in- 
creasing employment in U. K. of 
| quality-testing houses” to ensure 
better standards of quality. 

Informants emphasized that the 
complaints apply only to some op- 
erators. “No wholesale cone 
demnation would be _ justified. 
Some are producing just as good 
quality as ever. But some certain- 
ily aren’t, and a lot of deliveries 
are late.” 


2. Cotton goods and leather 
| goods from U. K. meanwhile were 
|coming in for an increasing vol- 
ume of criticism in Canada, 
|mainly on account of prices and 
| delivery dates, but also in an in- 
|creasing number of instances on 
account of quality. 

From U. K. it was reported that 
| there was “strong and indignant 
|feeling among Manchester cotton 
;men that Canadians were making 
heavy cancellations to evade con- 
tracts in face of lower U. S. 
prices.” 


And over all there was also 
rising a feeling among many 
Canadian merchandisers that in 
too many cases the British indi- 
vidual manufacturer “wasn’t very 
interested in the Canadian mar- 
ket despite all the Boards and 
government. officials pushing 
Anglo-Canadian trade might say 
and do.” 


Does U, K. Want Trade? 
An executive of one national 
merchandising organization, him- 
self noted for his conservative 


It has been producing about 2,400 
tons of coal daily. 

Stelco will have a one-third in- 
terest and Youngstown a two- 
thirds interest in it. The two com- 
panies are already associated in 
the Olga Coal Co. properties in 
West Virginia. 


appraisal of situations, and his 
organization noted for a consis- 
tent Buy-British policy, put it 
to The Post this-way: 
“Time and again our buyers 
come back from Europe saying 
(Continued on page 3, col. 2) 


Paee of Business 


Department store sales off 14% in week ended April 8 from same 
week a year ago; all provinces shared, ranging from 10% in Mari- 
times to 31% in Saskatchewan. 

New motor vehicle sales in February 29,497 units (value $58,581,- 
025), up sharply from 14,496 units ($31,487,883) in February, 1949; 
passenger cars up but trucks down. Total of 19,824 new and used 
vehicles financed for $19,095,861 (10,567 for $10,402,316). 

Stocks of meat held by packers, wholesale butchers and cold- 
storage warehouses on April 1 amounted to 66,253,000 Ib., against 
57,455,000 March 1 and 78,722,000 same date last year. 

Commercial failures in 1949 numbered 1,066, 31% higher than 
1948 and highest since 1940’s 1,173, Defaulted liabilities $21,356,900, 
up 35.8%; biggest since $23,598,000 in 1934. 

Carloadings, affected’ by holiday, dropped to 63,594 cars in week 
ended April 8, from 71,997 same week a year ago. 

Creamery butter production in March 12,445,000 lb. against 
12,166,000 same month last year. Three month total 30,806,000 lb. 
(30,401,000). . 

Margarine production in March rose to 10,951,000 Ib., from 8,712,- 
000 in February and 7,349,000 March 1949. Three month total now 
27,661,000 lb. (11,733,000). 

Primary steel shapes shipments in January 211,400 net tons, down 
from December’s 234,300. 

Pig iron and steel production in February dropped to 157,200 net 
tons from 190,400 in January and 172,700 a,year earlier. Production 
of steel ingots: and castings amounted to 258,100 tons, against 289,900 
in January and 259,300 a year earlier. 

Electrical energy output by central electric stations in February 
was 3,770,596,000 kilowatt hours, down 5% from January but up 
11% from February, 1949. 





| ==s ADVERTISING BUSINESS ; 
How Will Quebec Use Power in Bill 34? 


: d 
Here’s Plan for Drive on Sex, Crime Art 


EATON’S BIG VALUE) | 


VIKING 


OUTBOARD MOTORS 


Here’s Why “VIKING” is 


Canada’s Outstanding Regular Value 


Extra Smeoth—Twin 
per minute. 
Powerful—Five h.p. with 
ensuring smooth flow of power, 
crawl to flashing speed. 


Easy Steering—With automatic co-pilot and full 
Makes handling easier. 

Extra Quiet — Water-cooled and underwater 
exhaust for quiet running. Cushioned in rubber 


pivot reverse. 


to minimize vibration. 
Easy 


eylinder alternate 
providing up to 8,000 levelied-out power impulses 


positive carburetion 


1950 VIKING S$ H.P. 


f EATON PRICE, EACH 


ring 


from trolling .00 
SRS 


} 
Slightly Higher Price | 
From Pert Arthur West 


Starting—With ready-pull starter—single- 


lever operation of spark and throttle, with posi- 


tive priming, 


Dependable—Protected weedless type two-blade 
propeller—and propeller protection clutch, 


Weight—Approximately 46 lbs 
Other “VIKINGS” in 1'2 and 3 
* SOLD ONLY BY 
EATON 


STORES ACROSS CANADA 


h.p. models 


| 
| 


important Appointments 


ANNOUNCING Canadian Industry, ea 


Business and Government 


By WALLACE GILLESPIE 
Will national advertisers. and 
magazine editors who seek an 


audience in Quebec be much re-| 


| stricted in their choice of artwork 
by that province’s new legislation 
|banning “immoral illustrations” 
from the newsstands? 

| Through enquiries in authorita- 
tive quarters, The Financial Post 
| has léarned something of the Du- 
plessis. Government's 
for 


}and now requires only proclama- 
tion to take effect. 


| The government, it is learned, | 


doesn’t intend that “essential 11- 


lustrations in normal use in ad-! 
should be cause for! 


vertising” 
censure. 
For example, a bra or corset ad 
may show details of design or 
decoration of interest to women, 


;and no exception will be taken.|after is the obviously 


The editor who publishes the 


OTTAWA (Staff) — Official 


| word on the reported decision 


of the International Monetary 
Fund to veto South African pro- 
posals for a free-gold market will 
not be forthcoming for another 
two or three weeks. 

Officials here won't confirm or 
deny Washington reports that the 
free-gold plan has been scotched. 
They say the final decision hasn't 
yet been made. 

But it is pointed out that since 
the demand for a free-gold mar- 
ket was raised by South Africa 
last year, the gold market itself 
has demonstrated that there is no 
long-term bonanza for nations 
who sell gold in the free market. 


| Currently the free-market price 
| has dropped to $38 an ounce. that 


is said to be a combination of 
three things: 

1. Change of gold policy in 
| China, 


intentions | 
its Bill 34, which has now} 
|passed both provincial Houses | 


,occasional crime story or makes 
what the board would consider a 


simplé or isolated mistake will not | 


be affected if the crime illustra- 
jtion is an incidental part of an 
article showing that crithe does 
not pay. 


In such cases, even if an illus-| 


tration offensive to the Board 
does slip in, the censors will con- 
sider the general record and pur- 
poses of any publication, 


| “established, respectable periodi- 
|cals which are published by re- 
sponsible people,” The Post is told. 
|The crank who spots an isolated 
illustration in a publication won't, 


| the Board. 


Drive on Suggestive Literature 
What the government says it is 
indecent, 
| pornographic, sexy, or crime mag: 


‘Odds Pile Up Against 
Free Market For Gold 


| price. This is the highest on 
| record since 1943. South Africa 
| leads with 11.7 million ounces — 
'a gain of 120,000 from 1948. Can- 
jada is second 


| ounces — an increase of 545,000, 


| On the demand side, it is be- 
| lieved that devaluation has played 
}an important part in reducing 
| hoarding. For example, a French- 
{man who required, say 15,000 
|francs last summer to buy an 
{ounce of gold at the free market 
| price of $50 could now only pay 
$40 for the same gold — un- 
less he were willing to give up 
a substantially larger number of 
francs. 


| Suggestion that the IMF has | 


| virtually decided to follow Can- 
|ada’s view and scotch the South 

African free-market plan was 
|contained last week in the 
| Whaley-Eaton letter. Says this 


It is not the government's in- | 
tention to persecute or embarrass | 


it is promised, have influence with | 


with 4,075,000 | 


\ 


|azine, published primarily for at 
| suggestive illustrations, | 

Important and unknown factor 
in the censoring arrangement is| 
the manner in’ which the Quebec 
censors will use their wide power 
to decide what is and what isn’t an 
“immoral” illustration under the | 
Act. Their viewpoint is difficult | 
to challenge, and an adverse ‘de- | 
cision leads without recourse to| 
|confiscation and destruction of | 
offending publications. 


The Bill defines an illustration 
| as any drawing, photography, pic- | 
ture, or figure; and “an immoral | 
illustration” as one “which evokes | 
real or fictitious scenes of crime 
| or of the habitual life of criminals, 
or morbid or obscene situations | 
jor attitudes, tending to corrupt) 
youth and to pervert morals.” 
| How the Bill will work 

To cope with these, Bill 34 sets 
up the following procedure: 

The attorney-general, presum- | 
jably acting in response to com-| 
| plaints from interested groups or 
| individuals, submits a copy of a 
| Suspected publication to a board | 
| of censors (in this case, the same 
|body as the Board of Cineima 
Censors), 

The board examines the pub- 
lication, and, if it decides that an 
| immoral illustration is involved, it | 
issues a censure order. 

The effect of the censure order | 
is such that “the publication con- 
| cerned, subsequent copies inclad- | 
|ed, can no longer be the object | 
|of any right of ownership or pos- | 
session whatever in this province, | 
and no person may claim such) 
right as long as the order remains 
| in force.” 

Then, the police, with or with- | 
}out warrant, “shall” seize every 
copy of the publication, and bring 
it before a judge of the sessions or 
!a district magistrate. 

A certificate signed by the 
|president or secretary of the 
|Board is produced in court, in- 
\dicating that the publication is 


How MovieMen 
Would Clip 


Wings of NFB | 


Charging that National Film 
Board competition with private 
movie producers in Canada is “‘in- | 
equitable and unsound” the Asso- 
ciation of Motion Picture Pro-| 
ducers and Laboratories of Can- 
ada this week proposed to the} 


| Massey Commission that functions | 
|of the Film Board as at present | 


carried on should be severely) 
limited; its plans for expansion | 
denied. 

In its brief to the Commission | 
the Association, urges that since | 
the Board “pays no income, ex- | 
cise or property taxes and is ex- | 
empt from import duties on much | 
of its equipment and supplies pur- | 
chased in United States and is, | 
in addition, subsidized by other | 
departments of government it is| 


obviously in a preferred position | 


in competition with taxpaying | 


| private business.” 


To end what it refers to as “the | 


| present unhealthy feeling of com- 


petition between the Government | 
and the Canadian motion picture 


|industry” and to create what it| 


hopes would be “an atmosphere | 


|and opportunity for co-operation | 


and constructive development of | 
the motion picture industry in! 


| Canada” the Association has sub- | 


mitted to the Commission that: | 

1. The Film Board be barred | 
from all but production of cul- 
tural, informative and educational | 
films. 


2. Its present work for govern- 
ment departments should be given 
to the private producers on a 
freely competitive basis by tender. | 

3. The Film Board should func- | 
tion merely as an advisory unit} 
to the various government depart- | 
ments to ascertain their film needs | 
and to act as a liaison and co- 
ordinator between the depart-| 
ments and commercial film} 
producers. 

4. While the Film Board should 
be allowed to continue national | 
circulation of its cultural, educa- 
|tional and 


1.00 to 


2.50 


Tie in with Spring! 


STREET FLOOR 


the store for men 


DEPT. 251 


Vital Role in Canada’s Life _ 


This week the Massey Commis- | 


subject to a censure order. At this| these facilities should also be| of what advertising does: to Can- 
point, the judge or magistrate | available for showing of films of| adians — economically, politic- 


ACA Report on Advertising 


Similar to the Advertising Coun- 


informational films, | sion was handed a business view | cil in the U. S., the body would 


arrange advertising support for 
any national movement that was 


ally, and culturally. | timely, nonpartisan, nonpolitical, 


American Society of Heating and 
Ventilating Engineers (Montreal 
Chapter)—R. R. Noyes, president. 

Canada Gov't. (Ottawa) — A. J. 
MacLeod (Sydney, N.S.), Superin- 
tendent of Bankruptcy. 

Canada Life Assurance Co. (To- 
ronto) — Clayton H. Forsey, man- 
ager, Dundas and Keele branch, 
Toronto. 


Canadian Bank of Commerce (To- 


ronto)—G. N. Morrison (Winnipeg), 
chief inspector at Toronto; John 
MacCallum, senior assistant man- 


ager, Winnipeg main branch: J. P. | 
superintendent of} 


R. Wadsworth, 
branches at Calgary: H. M. Turner, 
superintendent at Toronto. 


Canadian Credit Institute (Mont- 
real Chapter) — Hector W. Chand- 
ler, president. 

Canadian Industries Ltd. (Mont- 
real)—lIan D. Ritchie, manager, Con- 
solidated Works, Shawinigan Falls; 
Jack A. Davis, assistant manager, 
nylon division, Montreal. 

Canadian Institute of Mining and 
Metallurgy — Dr. A. O. Dufresne, 
president, 

Crown Trust Co. (Toronto) — 
James P. Anglin (Montreal), a di- 
rector. 

Dominick Corp. of Canada (Mont- 
real)—D. Stewart Patterson, presi- 
dent. 

Dominion Tar & Chemical Co. 
Ltd. (Montreal) — A. H. Martin, 
president and a director. 

Donlands Dairy Ltd. (Toronto)— 
John McMechan, president; M. G. 
Simpson, a director. 

Dye & Chemical Co. of Canada, 


Ltd, (Kingston, Ont.) — Walter W. | 


CLASSIFIED 


ADVERTISEMENTS 


Classified ods cost 8¢ per word and figure 
for each insertion. Minimum charge $2.00. 
Add six werds when box number is re- 
quired. When replies are to be mailed 
te advertiser add 5c. 


application. 


POSITIONS WANTED 


ELECTRICAL ENGINEER, seeks oppor- | office)—E. Gordon Lowen, Winni- 


tunity with consulting or contracting 
firm, Age 29 ‘seven years experience; 
test course,’ Ulumination Engineering, 
University Lecturer, power line construc- 
tion. Available immediately. 


Classified ods | 
paycble in advance. Contract rates on | ronto)—Mr. Justice Barlow. presi-| Cash & Dom. bds. ..., 


| Royal Winter Fair (Toronto)—H. | 


| Deferred chgs. ....... 


Box No. | 





Metcalfe, manager, general sales: 
Jackson Bogue, sales development | 
| manager. 


| -Eastern 


Securities Co. (Saint 
John)—James A. MacMurray, presi- 
| dent; F. Carlton Fisher, vice-presi- 
dent and managing director. 


English Electric Co. of Canada 
(St. Catharines)—Philip J. Farmer, 

| manager at Winnipeg. 

General Steel Wares Ltd. (Mont- 
real) — John C, Newman, finance 
committee chairman; F. S. Corri- 
gan, board chairman: W. F. Hold- 
ing. president and managing direc- 
tor; R. B. Taylor, exeeutive vice- 
president and treasurer. } 

Hollinger Consolidated Gold) 
| Mines Ltd. (Timmins, Ont.) — John | 
A. McDougald, a director. 

John Inglis Co. (Toronto)—Alex- | 
ander H. Urquhart, manager of Con- 
sumer Products Division, Montreal. 

J. S. Innes, Ltd. (Leaside, Ont.)— | 
J. M. R. Corbet, president; H. G. 
Clappison, vice-president and gen- 
eral manager. 

International Harvester Co. of 
Canada Ltd. (Hamilton) — Douglas | 
W. Kennedy, zone manager, St. John | 
River Valley; Glendon Vincent, 
sales promotion supervisor (south- 
ern N. B. appointments). 

Investors Syndicate of Canada | 
| Ltd. (Winnipeg) — T. K. Higgins, | 
Winnipeg district representative 

P. E. Letourneau Inc. (Montreal) 
—Armand Sauvageau, vice-presi- 
dent and managing director. 

Mackee, McFarland Ltd. (Vancou- | 
ver) — W. G. Mackee, president, 
Fred McFarland, vice-president | 
(new general insurance firm). | 

Missisquoi & Rouville Mutual 
Fire Insurance Co. (Frelighsburg, 
Que.) — H. C. Beatty, (Montreal), 
vice-president; George CC. Dyer, 
| (Sutton), a director. 
| National Life Assurance Co. of | 
|Canada (Toronto) — J. Kenneth} 
| Hogg, Ottawa agency manager. | 

Pacific Coast Terminals (New 
| Westminster, B.C.)—G. M. Warren, 
| president; A. L. Johannson, 
president. 

Quebec Gov't. (Quebec City) 
Hon. Antoine Rivard, solicitor-gen- 
| eral (first since 1897). 
Royal Canadian Institute 


vice- | 


(To- | 


| dent; John S. Dickson, G. C. Cosens, 
| vice-presidents. i 
| H. McElroy, a. director. | 

Russell T. Kelley Ltd. (Toronto | 
peg representative. | 

Stewart Bowman Macpherson | 
Adv’t. Agency (Vancouver) — Nor- | 


| Net profit 


2. Increased gold production. 

3.Effects of devaluation in curb- 
ing hoarding. 

Free Market Curbed 

Efforts of the IMF to curb free 
markets has been materially help- 
ed by Chinese Communist policy 
in not supporting the market and 
by Nationalist sales of gold, It 
is claimed that China has ab- 
sorbed no less than four million 
ounces of gold over the past two 
years, With the present gotern- 
ment no longer supporting the 
free market, this one factor has 
had important repercussions on 
the free price. As well there have 
been considerable gold sales sub- 
sequently by Nationalist groups. 

Increased gold production in 
1949 is put tentatively at 700,000 
ounces — most of it from Cana- 
dian mines, World output last 
year of 22.9 million ounces (ex- 


|clusive Russia) would be worth 


$800 millions at the standard $35 


COMPANY 


| authority: 


| “British objections have killed 
| the free-gold market. Ever since 
| last September the IMF has been 

working to find a formula which 
| would reconcile the principle of 
jan official, established price for 
;gold with the fact that a free- 
|}gold market did in fact exist 
| throughout the world, 


doesn’t need to form his own) a public service character produc- | 


opinion on the morality of the) 


ed for business and industry in 


It was given in a brief from 


and indisputably in the public 


| publication; he need only satisfy Canada by the Canadian motion | the Association of Canadian Ad- | interest. 


| himself that it is the one named. | 
| If so, the bill says he “shall” or-| 
|der its confiscation and destruc- 
| tion, 

Regaining Publication Rights 
| The bill says that the board} 


picture industry. 
5. Any developments in the 


production and processing of mo- | 


tion pictures achieved or discov- 
ered by the Film Board in its 


laboratory research should be} 


made available to the motion pic- 


South |may repeal an order when the |tgre industry of Canada through 


| Africa was very anxious that | publisher of the publication agrees | the National Research Council. 


|some such formula be found and | 


{the U. S. was brought around to 
|the conclusion that it would be 
| wise, Withiri the last week, how- 
| ever, London's influence in the 
fund has defeated the proposal. 

“The price for gold in free mar- 
kets has slumped to the point 
|where the premium is merely 
| nominal, This has tended to make 
ithe issue academic, but it could 
|again become realistic, An effect 
jis to minimize South Africa's 
profits from sales of ‘industrial’ 
' gold.” 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted, 


LAPRAIRIES CO. 1949 net profit | store will be ready to open during | Act, 1941); or religious public 


of $234.178 was up 49.3% from 1948's 
$156,884. Activity in the construction 
industry was maintained and 


volume of business increased over|arac Sts., Shawinigan Falls, Que. | 
1948, reports President C. G. Green- | but, due to existing leases on some | 


shields. 


The outstanding balance of first 
mortgage serial bonds, $107,000, 
was redeemed, 


; INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Net earnings $518,913 
Less: Bond int. 1,287 
128.693 
154,755 
234,178 

11,250 
222,928 


1948 
$351,096 


Depreciation . 
Income tax 92,575 
as cee bees 156,884 
Less: Pref. divds. .... 

Surplus for year 


Preferred .. ee $31.22 
Paid ..... es 50 
Common ...... 
None paid. 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1949 1948 
$443,336 $128,727 
253.334 218,111 
12,750 11,500 
170,811 230,631 
880,231 588,969 
26.850 


29.459 
1,015,511 1,111,232 
1,925,201 1,727,051 


280,488 


2.24 


Accts. rec. 

Life ins., C.8.V. ...se08 

Inventories .......-.08 
Total curr. assets ,, 


Fixed assets* 

Total assets 

Total curr. liabs. ., 
Funded debt 
Capital stock ... 
Capital surplus , as 
Earned surplus ....scs 

*After depr. of ...e 


111.773 
532.940 
850,812 


8,135 | 
93,682 | 


156,884 | 
Eernings per Share and Dividend Record: | 
$20.92 | 


| the latter part of 1950. 
| Property has been purchased at 
| the corner of 5th Avenue and Tam- 


| of the ground floor area, no date 

| has been set for the opening of this 

| store. 

} Remodelling and enlarging of the 

company’s largest unit at King Wil- 
liam and James Sts., Hamilton, is 
| progressing satisfactorily and every 
| effort is being made to complete 
the work in order to permit using 
| the space late during the current 
| year. 

New long term leases have been 
made on the storés occupied at Lon- 
| don, Ont. and Three Rivers, Que. 
and plans for extensive remodelling 


and enlarging of these two units/ Vegetable Soup. “Question and itially, trade paper and direc 


are under way. It is doubtful that 
either can be completed during the 
| Current year. 

| Deliveries of merchandise is 
|}showing continued improvement 
| and. with the exception of articles 
with a wool content prices are re- 
ceding. slightly, Mr. Zeller ~ states. 
Because of rapid turnover of inven- 
tories it is not anticipated that con- 
| tinuance of this trend will seriously 
|affect company’s operations, he 


|“to eliminate in future all im-| 
}moral illustrations and gives the| 
, board evidence Satisfactory to it 
|of his intention to observe such | 
| undertaking.” 

Data concerning publications 
sold in the Province must be} 
|given the Provincial Secretary. | 
|The information demanded in- 
cludes the title, names and ad- 
dresses of the publisher and of} 
every person acting as newsstand | 
distributor, These data must be fil- | 
|ed by the editor if he lives in the | 
| province or his agent for distribu- | 
| tion if the editor lives outside. 

Not affected by the Bill are} 
| publications distributed through 
| the mails on a subscription basis; 
|newspapers (which are covered | 
by the Newspaper Declaration | 
a- i 
| tions. 


— 


ADVERTISIN 


Walsh Advertising Co. (Mon-| 
itreal) appointed by. J. H. Connor} 
'& Son Ltd., Hull, P.Q., to pro-| 
mote Connor-Thermo and the) 
/new Connor-Automatic washers. | 

- . ” 
| F. H. Hayhurst Co.'s clients, 
| Canadian Canners Ltd., is using 
|series of 420-line ads in leading 
|dailies and week-end papers, al-| 


ternating with smaller “reminder- | 


| type” ads, to promote Aylmer | 


| 


| Answer” technique employed. 


~ * * 

Tandy Advertising Agency Ltd. 
|(Toronto) promoting new Sea 
|Breeze Electric Ironer, product | 
|of Phono Motors Ltd., Toronto. } 

‘ * * * } 

Cockfield, Brown & Co. ap- 
points William A. Munro to its 
|public relations division, serving | 


6. Some true liaison should be 
established between the Film 
Board and the private producers 
and laboratories for the co-ordina- 
tion of their mutual efforts and 


ithe elimination of duplication of | 


services and equipment, 


Consumers’ Gas Co. 


6-Month Output Up 6% 


Output of Consumers’ Gas Co. of 
Toronto for the six month period 


| October to March was 6.14% over 


previous six months. Output in 
March was 9% over same month a 
year ago. Month’s increase in gas 
consumption was partly due to the 
fact that the average temperature 
was two degrees colder than the 
normal March and five degrees un- 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


~~ 


Supplies Ltd., Mimico, makers of 
transformers. Four-page quadri- 
color inserts for June issues of| 
electrical trade papers now being | 
prepared; complete program of| 
advertising in industrial media to 
follow up. 


* ¢ @ | 
Alford R. Poyntz Advert 
Ltd, (Toronto) appointed by Out- 


door Outfits Co. 
makers of: sports clothing. 


of Toronto, 
In-| 
t 
mail will be used, followed by | 
dealer helps and consumer ad- 
vertising. ; | 
a | 

Philips Industries Ltd. (Toron- | 
to) appoints Eric Butler as man-| 
ager of its sales promotion and) 
advertising departments. 
. « s 

Walsh Advertising Co. appoints | 
Gerard St. Denis as an account) 


| The nine: 


vertisers, which coupled a fun- | 
| damental exposition of how ad- | 
vertising works with the follow- | 
| ing specific recommendations: 

1, That the government encour- | 
age and co-operate with an in-| 
| dependent public-service adver- | 
| tising body, formation of which | 
jthe ACA is now exploring. | 


| 


Glass Hearing 
Begins June 5 _ 





Ontario Supreme Court Chief 
Justice McRuer last week over- | 
ruled contention of nine Ontario 
|and Quebec flat glass distributing 
companies that*the court hasn ‘ 
the right to try them on combines 
charges without a jury. (The Fi-} 
nancial Post, Dec. 31). He order- 
ed a plea of not guilty to be en- 
tered, set June 5 ag trial open- 
ing date, indicated that the trial 
judge would be Mr. Justice Tre- 
| leaven of Hamilton. : 
| T. N, Phelan, counsel for the 


| der March, 1949, the company Stated. | Attorney-General of Canada, sai¢l 


ithe hearing would 
| three weeks. 

The nine firms named—in T9- 
ronto, London, Hamilton and, 
| Montreal—are charged under a} 
| 1949 amendment to the Combines | 
Investigation Act, which denies 
jury tria] to corporations accused | 
of conspiracy to operate a com-| 
bine in restraint of trade. | 
Consolidated Glass 
Ltd., Toronto; Hobbs Glass Ltd., 
London; Pilkington Brothers 


take about 


ising | (Canada) Ltd., Toronto; Advance |. 


lass & Mirror Co., Toronto; Can- | 
adian Plate & Window Glass Ltd., | 
Toronto; Excelsior Plate Glass 
Co., Toronto; Lloyd’s Glass Co., 
Hamilton; J. P. O’Shea & Co.,| 


Toronto. . 


2. That the regulatory powers 
of the CBC be divorced from 
the radio broadcasting business 
“in the best interests of adver- 
tising and the general public.” 
This reiterated the view the as- 
sociation expressed three years 
ago to the Parliamentary Com- 
mittee on Radio. 


3. Adoption of the suggestions 
of the National Gallery of Can- 
ada for establishment of a na- 
tional museum ‘of industrial art 
and for the teaching of industrial 
design in all provinces as it is 
now taught at the Ontario Col- 
lege of Art. Over and beyond high 
quality and sound functional con- 
struction, the brief said, good de- 
sign is essential to continuing 
public acceptance of consumer 
products. 


But the main purpose of the 


| ACA brief was not to make re- 


commendations, but to sketch a 
viewpoint of advertising as seen 
by the people who practice it. 
The five “culture” commissioners 
had already heard opinions ex- 
pressed by people outside the in- 
dustry, and some of these views 
had prompted the ACA to prepare 
a declaration of fundamentals, 
presented te the commissioners. 


Saint John Begins Big 
Viaduct Building Job 


Saint John this week moved to 
correct a long-standing traffic bot- 
tleneck at union station. The city 
corporation started building a 
mile viaduct over CNR-CPR tracks 
between Mill and Mairi Sts.; engi- 
neer, P. L. Bratley, Montreal; con- 
tractor, Richard & B. A. Ryan Ltd., 
Montreal, at about $445,000. Length 
of 1,176 ft. is on 24 spans of 48% ft 


4. 


Ale 


supporting two 22-ft. roadways. The 


| Montreal; Queen City Glass Ltd.,| reinforeed concrete structure will 


have ramp approaches at both ends. 


FOR SALE 


Glove Manufacturing Business 


Profitable glove manufacturing business, established over 


man King; comptroller. | Working capital 
| Sun Life Assurance Co. of Canada | 
| (Montreal)—J. E. Chandler, A. A.| 
Tousaw, assistants to the president. | 


599,743 | adds. cane agency's clients in Toronto, Mon- 
Any moderate recession in gen-/treal, and Ottawa. 


eral business conditions should not ° 


eeeee 


145, The Financial Post, Toronto two generations and making all) lines of high and medium 


priced gloves. Sales’ in. this business exceed $700,000 
annually with substantial profits. Due to family reasons, 


executive in its Montreal office. 


Eleven years in agency work in| 


. “ * 
ACCOUNTANT, Age 25. _ Bilingual. ZELLER’S LTD. net profit of) affect 


Single. Graduate in higher accountancy. 


keeper. Eight 
kkeeping 


years of experience 


and general 


| 
Require position as accountant, or book- (Montreal) —Edwin McMillan. man- | 31, 1950, was at an all-time high and | 
in 

office work. | ager, 


White Motor Co. of Canada Ltd. 


tire and accessory division 


@ox 141, The Financial Post, Toronto.| (new). 


CHARTERED ACCOUNTANT 


ZOUNG C.A. with 9 years’ thorough 
accounting and auditing 
ant to comptroller with progressive in- 
dustrial or commercial 
Wilting to leave Toronto. Available May 
15th, Replies confidential. Box 135, The 
Financial Post, Toronto. 


ACCOUNTANT-OFFICE MANAGER, age | 


33, thoroughly experienced in retail de- 
partment store accounting and 
supervision. 


@tatistics, inventory control, 
@xperience will be valuable. 

anywhere 
‘inancial Post, Toronto, 


and credit 
Willing to 


Advertising, Sales, Marketing 
wis BACHELOR Or COMMERCE 
GRADUATE desires position with re- 
— firm, preferably Toronto district. 

147, The Financial Post, Toronto. 


POSITION AVAILABLE 


SALESMAN WANTED 


TO SELL to retailers in Montreal and 
Province of Quebec a complete line of 
Fayon and nylon tricot lingerie. Liberal 
oe. Box 140, The Financial Post, 
‘oronto. 


experience | a 
desires position as accountant or assist- | retired assistant general manager 
ive in- | the Bank of Nova Scotia. 
organization. | 
| ver, 
| managing-director of Evans Coleman | po 
| & Evans Ltd. 


office | 
Anxious to locate with con- | 
cern where knowledge of sales and costs | 


Obituaries 
N. 


Edgar Roland Gilley, 56, Vancou- 
executive vice-president and 


John . McSweeney, 61, Montreal, 
chairman, Canadian Alliance Corp. 
so president, Morrison Brass Corp. 

td. 

E. de G. Power, 63, Vercheres 
Que., vice-president of Marine In 


Reply to Box 130, The dustries Ltd., director, Sorel Steel | 
| Foundries Ltd., and General Dredg- | 


ing: Contractors, Ltd. 
Harold W. Rising, 62, Saint John, 
president, Foster & Rising, Ltd. 


AQUARIUS PORCUPINE GOLD 
MINES advises that no work was 
done on its main Macklem Town- 
ship property in 1949. An interest 
was acquired in Pax Athabaska 
Uranium Mines which found num- 
érous radioactive occurrences on its 
property in the Athabaska Area, 
Sask. Work to determine the size 
and importance of these occurrences 


| is planned for 1950. 


| $1,169,552 for the year ended Jan. 


|up 18.8% from thé previous year's 
| net of $984,211. Sales up 10.7%, were 
also an all-time high. Exclusive of 


those stores which were not open | 


for a full year and those in which 
sales were abnormally affected as 


W. Berkinshaw, 64, Toronto,| the result of remodelling and en-| 
of | larging, the actual store for store! 


comparison showed an increase of 
| 8.11% ig, sales. 


| The building in downtown Mont- 
al, in which the company has 
| leased space for the past 15 years 
|for its head office, has been sold 
}and the new owners now require 
; the premises. A lease has been 
| made for the entire second floor of 


*| a new building now under construc: | 


| tion on Queen Mary Rd. at Trans 
Island and Mountain Sights Aves.. 
Montreal. It has a total area of 
about 28,000 sq. ft. Present indica- 
| tions are that the head office wiil 

be moved to this building about 

June 1. A portion of the ground 
| floor has also been leased and will 
| house the company’s first store in 


the City of Montreal, Chairman | Misc 


Walter P. Zeller states. 


The Toronto store was opened on | 


March 9, 1950. 


Property ;formerly occupied by 
the T. Eaton Co. in New Westmin- 
| ster, B.C., has been purchased and 
| plans are under way for extensive 
remodelling. It is anticipated this 


the company’s volume of 
sales to any substantial degree and 
earnings for the current year will 
compare favorably with the year 
}under review, the management 
feels. 
INCOME ACCOUNT 
Years Ended Jan, 31: “1950 we 


eevee 23,457,312 21,184,939 

Operating profit .,.... 2,409,865 2,200,280 
Less: Deprec. ... 370,313 506,069 
Prov. for taxes , 870,000 
Net profit oe 1,169,552 
Less: 6% pref. divs. , 60,000 
5% pref. divs. ...+s 97,569 
Common divs. ..... ° 312,500 
699,483 


Surplus fer year yi 
and Dividend 
ca $9.91 





60,000 


Record: 
$8.24 
1.50 

1.25 
6.80 


Earnings per Share 
Preferred ........ 
Paid, 6° pref. ,.. 
Paid, 5°e pref. ... 
Common* 
Paid . . 2.904.0.50 1.50+-0.50 
*Based . shs. 
5-for-1 split on Feb. 24, 1950, earnings 
would be $1.62 per sh. in 1950, compared 
| with $1 36 in 1949. 


CONDENSED BALANCE SHEET 


As at Jan. 31: 1950 1949 

| Cash , . .....csseeses $3,049,348 $2,149,810 

| Life ins., C.5.V. caseees 34,800 700 
46,331 


884,463 


1.50 
1. 
8 


23 
1 


Inventores |. 2.22.1 
Total curr. assets ., 


8,537,097 
422,398 
1,310,116 
230, 
99,884 
3.576.375 
3.320.728 


Tax@s pay. ........ ves 
| _ Tetal curr. fiab. .... 
| Pens. plan res. ....... 
i Pref. stock purch. res. 
Capital. stoc 
Earned surplus 
*After depr. of ..... 2,740,715 
alnc!. ref. EPT ie 214,450, 
Incl. in curr. assets in co's report, 
rking capital 3,400,634 2,803,194 





o/s after | 


286,067 
3,974,529 | 


Stewart - Bowman + Macpher- | 
| son Ltd. appoints Norman King) 
;as comptroller of its head. office 
|in Vancouver. He was formerly | 
manager of the Port Alberni, 
branch of the Canadian Bank of | 
| Commerce. 

. - * 


Aiken-McCracken Ltd, (Toron- 
| iery Mills, London. 


later. 
- « * 
| Russell T. Kelley Ltd. appoints | 
|E. Gordon Lowen as Winnipeg | 
representative for its Toronto of- 
fice, assisted by M. L. Malden as 
production manager. Mr. Lowen 
established his own advertising | 
business: in Winnipeg after the 
war, and Mr. Malden was for- 
'merly with a department store’s 


advertising department. 
7 * * 


| 
| 


McConnell, Eastman & Co. 
| (Montreal), appointed by Inter- 
|national Services (Canada) Ltd., 
|travel agents. Campaign to run 
in selected monthly magazines; 
|200- and 70-line insertions in 
Montreal French and English 
dailies. ‘ 


Heggie Advertising Co. (Toron- 


Montreal, he has planned and) 
serviced French campaigns for a 


variety of advertisers. 
” * 7 | 

Heggie Advertising Co. (To-| 
ronto) appoints Richard Allen as/| 
production manager; was form- 


erly with.another Toronto agency. 
2 “ * 


F. H. Hayhurst Co.’s campaign 


710.000 | to) appointed by Supersilk Hos-| for Wagstaffe Ltd., Hamilton, to 


appear regularly in newspapers 


oi3814 | 25th anniversary this year. Ad-|quring 1950, shows contrast be- 
#00'397 | Vertising plans to be announced/ tween ¢ostumes and clothes in 


1906 and 1950; develops theme 
that client’s jam, jellies, and mar- 
malades have maintained same 
quality during that span. 

” * * 


Alford R. Poyntz Advertising 
Ltd. (Montreal) releases spring 
advertising for Sports Car Co. of 
Montreal, distributors of the Fiat 
motor car. 


Allard Starts Building 


Edmonton Store Block 

EDMONTON—President A. E. Al- 
lard’s Allard Building Co. has foun- 
dation going in for a $250,000 down- 
town block of stores and offices, to 
be known as North Gate building, 
2 stories and basement, steel and 
brick; architects John Martland & 
T. G. Aberdeen; contractors Alton & 
Andetson. Completion is scheduled 
for Oct. 31. 


oe 


this fine old business will be sold for less than its net worth, 


approximately $300,000. 
NORMAN 
INDUSTRIAL DEPARTMENT 


BROOKE, Manager 


GUARDIAN TRUST CO. 


MONTREAL 


LT 


eee 


WHO ARE THE PEOPLE WHOSE “IMPULSE 


PURCHASES” 


MOUNT UP HIGHEST? 


PEOPLE WITH CHARGE ACCOUNTS, PEOPLE 


WITH MONEY 


Mayfair is about successful 


IN THEIR POCKETS. 


people. It is read by suc- 


cessful people. Successful advertisers keep on using it. 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE 


BLDG., MONTREAL, 


48) UNIVERSITY AVENUE, TORONTO, 


A Macisen-Hunter Publication, 





| prices meant nothing to the trade | 


WILLIAM A, MUNRO | 


Appointment of William A. Munro to the 
public relations division of Cockfield, 
Brown & Company, Limited, is announced 
by G. Worren Brown, president. A former 
Newspapermon, Mr. Munro was with 
Walsh Advertising Company Limited be- 
fore joining Cockfield, Brown. He will 
serve clients of the agency in Toronto, 
Montreal and Ottawa. *K 


re 
PrN 


“membors 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


‘ORMATION ON USTED STOCKS 
TELEPHONE a FURNISHED ON REQUEST 


UNS378485SMcGILLST, MONTREAL 


SERRE RE wR HO 


Whether your 
business is 


small or large 
LAMSON MUNRO 


PNEUMATIC 
TUBES 


can save you 


TIME - MONEY. 


°| 


What’s Happening to U. K.’s 


Trade Drive in Canada? 


WATCH FOR THESE — 


‘APRIL 29—Annual Prairie 
Report. Comprehensive and 
exciting news about current 
developments. 


Empire Rates To Be Traded 
For Lower U. 


(Continued from page 1) 
everyone over there is anxious 
to do business except the Brit- 


here since quotas had largely 
been used up. 


Said another big wholesale im- 


MAY 6— Utilities roundup 
giving reviews of 65 com- 
panies in power, gas, trame- 


(Continued from page 1) 
the possibilities of new additional 
tariff concessions at Torquay.) 


ish.” 

He had this to say on the cot- 
ton situation: 

“To British reports that there| 
have been heavy cancellations —| 
that’s sheer poppycock, although | 
there have been cases where we 
would have been justified in can- 
celling because they’re not living 
up to delivery dates, and we could 
very legitimately cancel.” 

In any case, he said, lower U. S. | 


porting house: 


“We've never made any can- 
cellations. But we just aren't buy- 
ing because prices are not right 
and we've .had some non-fulfil- 
ment of orders. We get the im- 
pression that the British aren’t 
particularly interested. Deliveries 
jare bad — 9-12 months promised 
and promises not always kept. 
Quality in some cases is inferior 
and generally we feel we’re up 


trying to do business in Britain.” 

Said another: 

“We just aren’t buying from 
| Britain period. Their prices, their 
deliveries couldn’t possibly inter- 
est us.” 

In Montreal, one large buyer 
of British goods said the “strong 
and indignant feeling in Britain 
on ‘heavy cancellations’ of cotton 


Loan Approval orders” was part of a “propagan- 


(Continued from page 1) ida effort to force British goods 
the Government. A further $10-| on Canadians.” 


million deyelopment program for 
Dosco’s Sydney steel plant. 

Already the first year’s expen- 
ditures of $1.5 millions have been 
authorized for Dominion Coal and 
orders for equipment are now 
being placeu, he said. The mech- 
anization program calls for pro-| 
gressive installation of mechanized | It’s 
mining equipment and erection | 
of wash plants over the next four 
years. 


Dom. Coal Asks 
$7.5 Million 


He said he was determined to 
keep shipping goods back if they 
|didn’t stand up to quality tests. 
| “If we were just looking for goods 
which had had uniform inspec- 


|are doing an infinitely better job 
ee = ’ |now than prewar, and some of 
ie malls sak near te Canadian goods will stand up 
. a . | $ »” 
jeopardy, he pointed out. “In- longer than the English. 
creasing availability of oil as a| 


and its relatively greater effi-| Some of its U. K, cottons because 
ciency for those, when coupled|°f Poor quality, and other shirt 
with the recent greatly increased |™akers reported the same thing. 
cost of production and lack of| However, no cancellations were 


facilities for proper preparation|reported. One opinion was that) 


for our Nova Scotia coal, have| Perhaps some memo orders may 

brought this industry to a point|have been cancelled, but to his 

where its very existence is threat- | Knowledge, no firm orders had 

ened and the reduction of its use| been withdrawn, 

to a minimum has become im-} An English subsidiary which 

minent if not immediate.” handles a wide range of its par- 
Regarding coal research, all|ents’ goods said that there had 


the answers have not been found, | been one or two cancellations, as| 
but the coal industry in Nova/there always are, but that these | 


Scotia can and will be saved by| were because of late delivery and 
procucing and placing on the|none had been because of price. 
market better coal and cheaper|He said he’d had no complaints 
coal, truly competitive with the| from the English parent. 

products which challenge its | Another suggestion was that 
position solely on the grounds of/ the British in the past have been 
economy and efficiency. able to “ride along on the pres- 


As for the steel industry, a fur-| tige of their high-quality goods 
ther $10-million 


against an impossible situation in| 


tion, high styling, lower prices, | 
;}and prompt deliveries, we’d buy | 
|them here in Canada or U. S.| 
British quality, ‘handcrafted’ | 
|stuff we want. Canadian firms | 


A shirt manufacturer said his | 
fuel and a producer of energy,|fitm had been forced to return 


development} but now apparently they aren’t| 


ways and communication 


Seek Dumping 
Action Now 


On Czech Cars 


(Continued from page 1) 

he said, “We’ve got to try and 
get along with the Russians. 
That goes for politics as well as 
trade. And it isn’t as if the 
money goes out of the country. 
I pay for these cars in Canadian 
dollars through a Montreal 
bank. The Czechs draw on it to 
buy Canadian goods they want.” 

Last year, Czech sales in Can- 
ada amounted to $7 millions. 
Most of it was spent on drugs, 
penicillin, chemicals, copper, 
aluminum, other metals and 
machinery. 


Big as this handicap is, the To- 
ronto dealer thinks he can 
quickly sell 500 Skodas and is 
ready to buy that many, if he 
can get the price down a bit. 
He claims the cars are better than 
average value for the money. 
Right now, although he has 
Cadillacs and Buicks on his used 
ear lot, he’s driving around a 
|flashy Czech convertible. 


In the face of rising imports, 
there is a move on foot, The Post 
understands, to try to get some 
action through Ottawa. Just 
| what could be done isn’t certain. 
Czechoslovakia was a. signatory 
| to the Geneva Agreement: until 
the Soviet coup, Canadian-Czech 
relations were most friendly; they 
could be again if the Russian 
bear is driven off. It would be 
almost impossible to apply dump 
regulations because there’s no 
way of determining what a fair 
price should be on a _ product 
produced behind the Iron Cur- 
tain. Furthermore, if anti-dump 
measures are revived (they were 
dropped during the war) they 
would apply equally to other 
countries and it is said that at 
{least one and perhaps two of the 
less important U. K. car makers 
might be hit. 

Meanwhile a Czech factory 
agent continues his tour of Can- 








ae the King policy. 


There is still a fear that this 
new basis for negotiation at Tor- | 
quay might be upset, if many | 
countries were to interpret the | 
phrase “minor adjustments” as | 
giving them latitude to revise the 
Geneva schedules substantially 
prior to Torquay. 


It won't be known until the} 
Torquay meeting is actually un- | 
der way, if this fear is real or 
fancied. It is something that} 
could upset the Torquay picture | 
very substantially At the mo- 
ment it’s nothing more than a re- 
mote possibility. 

Also important to all Canadian 
business now operating under | 
Geneva rates is this: the present | 
Geneva rates: are to be bound 
for a further period of three 
years—but the extension won't | 
| be effective until after the Tor- | 
quay talks are finished. 

That means there'll be a 
;chance during Torquay to get 
“minor adjustments” in present 
Geneva rates negotiated. 


Once Torquay negotiations are | 
completed and new rates agreed | 
to, then both the new Torquay | 
rates and the remaining Geneva 
rates will be fixed for a period 
ending Jan. 1, 1954. 

Bargaining on Preferences? 


On the controversial question | 
of preferences, the “easiest” or | 
| least important preferertees were | 
previously bargained away at 
Geneva in 1947. That means that 
those that are left are probably 
the tough and effective preferen- | 
tial margins — margins which 
countries like U. K. will surren- 
der only if they can get very 
high concessions in return. 

To date, government policy at 
Ottawa has been to reduce pref- 
erential margins only by lower- | 
|ing the MFN tariff—not by rais- 
ing the rate against Empire | 
goods. (There was one import- 
ant exception to this at Geneva— 
the tinplate tariff agreement 
which Mr. Abbott implemented 
last month.) If it isn’t thought | 
wise or proper to lower the MFN 








preferential rate. 

It is presumed here that the 
present Liberal Government un- 
der Mr. St. Laurent will con-| 
If the | 
government wasn’t in sympathy 


| by cutting their own rates—only 


| Banking... 


| Grain. ..eee 2 


| Atlas Steel . 
2 c F | Ashd'n Hdwe, 4, 18 
rate, then the idea is to not yield} ¢ 


| Cinzano Ltd... 
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70 A MILLION CANADIANS 


S. Tariffs? 


with forthcoming Torquay nego- 
tiations. 

In any event, there will be 
some very hard bargaining if 
Torquay is to amount to any- 
thing, for Canada’s tariff is now 
down to very low levels. And 
concessions we will be expected 
to give may be of critical im- 
portance. Thus they will be con- 
cessions which will only be 
granted at a high price in terms 
of reduction in U. S. rates, etc. 

How Europe Feels 

One further point of import- 
ance: many European countries 
are now beginning to realize 
that tariffs are again becoming 
important. 

Belgium and Holland feel this 
very keenly vis-a-vis high tariff 
countries like Italy and France. 
They already believe they were 
sold down the river at Geneva | 


Canada’s 
First Bank 


BANK OF MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


A 


POSITION WANTED 


Position in business where willingness to work and ability to think 
will ensure a future. I am a young married man, 24, with business 
experience. I have Bachelor of Science and Commerce degrees 
from McGill and a master’s degree in Business Administration from 
Columbia University. 

BOX 144, THE FINANCIAL POST, TORONTO. 


ED 


to find new high tariff walls rais- 
ed against them. 

This could be a very vital and 
controversial question at | 
Torquay. 

It was raised very strongly at 
preliminary meetings held last 


|/month at Geneva. 


Conceivably it could be a FY 
question on which Torquay itself 


could founder. sr 
WESTERN SAVINGS «LOAN ASSOCIATION 


The point is that as various 
courtries (especially OEEC 
countries in Europe) reduce HEAD OFFICE. WINNIPEG 
quota and other import restric- 
tions, they fall back on what- BRANCH OFFICES 
ever level of tariffs prevails. Building, Edmonton, Alta. 
Thus they find that rates which ee 
looked only academic at Geneva 
are now very significant in | 
channeling trade. 


McCallum-Hill Building, Regina, Sask. 


221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 
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and WORRIES. . 
| program is being undertaken for|able to do this very easily and 


To-day low cost speed and accur-| Dosco’s Sydney steel plant, Mr.| are complaining because of re- 
acy is the keynote of business.| Forsyth said he favored an ex-| sistance.” 
Centralization of cash handling| pansion along the lines which 


ada taking orders for Czech cars | with this line of approach, then | CNR 


. . Cal y Pow ‘ 
and trying to set up a dealer| presumably there would be little | GaeTiint 
organization. point in Canada’s going ahead | oe ee 

a . *-* 


Occident Life . 
Riverside Silk . 
Rapid Grip & B. 
Regent Knitting 
RR. Mtichell . . 


ciety, public and private measures towards his re- 


- establishment. The author is a veteran himself with 
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“Co-operating Under Duress” 


by tubes gives you flexibility, 
service, protection and accuracy. 
Each station can be used by any 
number of sales persons. Sales 
checks offers the best protection 
to the store, and central cash 
room can be located in a safe 
position in the store. The capital | 
outlay and upkeep is small com- 
pared to other methods, 


Write today without obligation for 
| 
our free falder “Wings of Business” 


=i 


LAMSON: 
MUNRO 


e Limited 
122 DUNDAS ST. W., TORONTO 


Dosco recently had taken — that 
of expanding its finishing and|, 0 leather goods, the report 
fabricating plants rather than its from one major national mer- 
steel capacity as such. Due to the chandising organization was: 
uncertain domestic and foreign} We're co-operating under du- 
markets, no enlargement of pri-|* : 
mary steel capacity is needed and| ‘hat after co-operating in a 
none would be justified* he held.|@tionwide merchandising cam- 


Soundest program for the Sydney | Paign for British leather goods | 


steel industry was to make the|/ast year it had placed extensive 


best use of the raw materials and|°Tders only to find the British| 


skilled personnel now available.|"0W falling down on delivery 
In 1937, shipments to concerns| “ates. “We could very legitim- 
such as Canadian Bridge, Cana- ately cancel the orders, for del- 
dian Steel Corp., Graham Nail &| 
Wire Products, Canadian Tube 
and Steel, and Truscon Steel, had 
totaled 47,375 tons of steel. Last} other Canadian buyers. 
year, shipments to these com-| Looking ahead, one large Cana- 
panies which are now controlled} dian buyer foresaw a big switch 
by Dosco, totaled 165,670 net tons. | to buying on the Continent. Ger- 
_“The acquisition of these€|many, particularly, he said, was 
finishing and fabricating units was|making big inroads 
a real expansion of Nova Scotia’s| making a trade comeback faster 
steel industry, and all propaganda| than any other European country. 
notwithstanding, was of undoubt-|“Give them another year,” he 
ed advantage to every unit of|said “and they'll be singeing 
that industry in the province,”| prices right along the line.” 
he said. Of over $5.5 million capi- 
tal expenditures contemplated by 
the company this year, $2,283,285 
will be spent in purchases from 
Dosco subsidiaries, he added. 


season is dead.” 
Similar reports were made by 





HARRY BARRY LTD. (Toronto) 
marine insurance broker has open- 
ed an office in New York. 
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VANCOUVER CALGARY EDMONTON WINNIPEG TORONTO 
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Winnipeg 


BRANCH MANAGERS 


JAMES M. BOWMAN 
Vice-President 
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Calgary 
ROBERT McNICOL 
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WALTER M. KERR 


Toronto 


MACPHERSON JAMES M. BOWMAN 


STEWART. BOWMAN » MACPHERSON LTD. 


(FORMERLY STEWART-LOVICK & MACPHERSON LTD.) 


A National Advertising Agency 
FIFTEEN YEARS SERVING CANADA 


ess.” The complaint here was| 


liveries will be made when the| 


and was | 


(Continued from page 1) 

that newspaper publishers must 
increase production and improve 
| techniques and processes if they 
are to stay in business. They 
must take steps to meet the bur- 
iden of increased costs and the 
| demands of a more critical read- 
jing and advertising public, he 
said. 

Easier To Improve Quality 


From a paper-production point 
|of view, Canadian manufactur- 
ers say that, because of present- 
|day methods of manufacturing, it 
would be easier to improve the 
| quality than it is to maintain the 
current low quality of newsprint, 

The special committee set up 





Canada Applauds U. S. Move 


For Improved Newsprint 


= the ANPA, to look into the 


W. G. Chandler, Scripps-Howard 
executive of New York City and 
its members include 21 other top | 
publishers from 15 different | 
states. 

Main opposition to tariff re- 
vision is expected to come from 
U. S. makers of higher grades of 
paper. They fear that broadening | 
the definition for newsprint will 
permit Canadian manufacturers 
to ship in higher grades which 
can be used for purposes other 
than newsprint, in competition 
with their own products. Up 
till now, their views have held 
the upper hand in U. S. tariff 
policy on the matter. 


quality question is chaired ra 


Canadian-made Roller Bearings 
For Montreal Diesel-Electrics 


Until just the other day, all 
Timken roller bearings for Cana- 
| dian locomotives and railway 
passenger cars came from United 
States. Now they’re coming in 
quantity from the first and only 
Canadian plant equipped to sup- 


Deliver First 
Diesel Loco’s 
On CNR Order 


MONTREAL (Staff) — First 
;two units of an order for eight 
new 1,500 hp Diesel-electric road 
locomotives were delivered last 
week to CNR by Montreal Loco- 
motive Works Ltd. 

The new streamlined road 
Diesels, first of their type built 
in Canada, were made by the 
| Diesel team of Montreal Locomo- 
tive, Canadian General E,ectric 
|and Dominion Engineering Works. 
| After test runs between Toronto 
jand Montreal, they will be put 
into regular freight service on 
CN’s Mohtreal-Chicoutimi run, 
through the rugged Lake St. John 
district of .Northern Quebec on 
lines serving Joliette, Shawinigan 
Falls, Grand’Mere and Arvida. 

Trend towards Diesels, plus re- 
duced overseas orders, have 
changed the pattern of operations 
at the Montreal Locomotive 
Longue Pointe plant. Last year, 
30% of output was Diesel, 70% 
steam, Executive Vice-President 
Sir Frederick Carson estimates 
that the ratio will be more than 
reversed this year, with Diesels 
accounting for 90% of output and 
steam only 10%. 

In addition to the CNR order, 
company has been working on an 
order from CPR for forty 1,500 
hp road Diesels of the same type 
and four 1,500 hp road switchers. 
Company had a backlog of un- 
filled orders totaling $14 millions 
late in March. oo 


ply railway-size roller bearings— 
Timken’s 3-year-old plant in St. | 
Thomas, Ont. 

General Manager John W. Jolly 
last week announced the first 
shipment, to Montreal Locomo- 
tive Works for the latter’s big 
diesel-electrics. His comment: 
“... real evidence of Canadian 
manufacturing’s continued expan- 
sion and development; .., opens 
the way for Canadian railways to 
further increase installations of 
roller bearings on their equip- 
ment.” Mr. Jolly emphasized the 
St. Thomas plant is now ready to 
supply bearings for passenger 
cars, as well as locomotives, Both 
CPR and CNR have been using 
U. S. Timken bearings since 1930. 

Each of the Montreal-made 
diesel locomotives—Canada’s first, 
carries 16 pairs of bearing units 
weighing 55 lb. each. Tapered 
rollers are mounted on tapered 
“cups” 1242-in. outside diameter, 
each part made of special steel 
and finished to exacting accuracy. 

Since Timken Roller Bearing’s 
U. S. dollar saving plant at St. 
Thomas was opened in 1947, it 
has been twice enlarged and 
plans are now being drawn by 
Hamilton Architects Prack & 
Prack for a third extension, a 
heat-treat unit. On completion of 
a 1948 extension, Timken added 
65 workers, now employs 470. 
The plant is supplying almost all 
roller bearing requirements of 
the Canadian automotive indus- 
try; as well, is shipping in vol- 
ume to farm tool makers. 


Candn. Conveyors Ltd. 
Opens Hamilton Office 


adian Conveyors Ltd, new 
subsidiary of Hamilton Bridge Co., 
has opened offices at 231 Bay St., 
Hamilton. The new company has 
been formed in association with the 
British company, Geo, W. King Ltd. 
whose products they will manufac- 
ture and market in Canada. Can- 
adian Conveyors will handle over- 
head and floor conveyors of several 
types, overhead cranes (electric, 
hand geared.and push travel), riga- 
way systems and electric hoists. 


an intimate knowledge of veterans’ affairs. For the 
veteran, for everyone concerned with the future of 
democracy in North America, he provides a clear, 
authoritative picture of a vital subject. Veterans 
and their dependents now amount to one-quarter of 
our population and represent a huge federal liability 
in grants, pensions, medical services, etc. 


Robert England 
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GRINNELL WAREHOUSE or JOBBER — 


When the job calls for specialized 
piping products or installations, Grin- 
nell has the ove facilities, 
products, experience an engineering 
knowledge to “deliver the goods.” 


Whatever your requirements for pipe, 
fittings, valves and other standard 
piping materials, for any job, large or 
small, you can get prompt delivery 
from a Grinnell warehouse or jobber. 


GRINNELL 


Grinnell Compony of Canada, Lid. Montreal, Toronta, Winnipeg, Voncower. Grimell jobbers in prindpal <item 
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S THIS WEEK 


Dosco “B” Common Easy; 


Earnings at Record Level 


Dominion Steel & Coal Co. 
Class “B” common showed little 


reaction in the stock market this | 


week to the appearance of its 
1949 annual report. Although the 
report showed earnings were up 
12.7% and the company’s posi- 
tion further strengthened, the 
stock continued to sell about $20 
a share where it yields 10% on 
the basis of. the $2 paid in div- 
idends in 1949. 

While trading in the stock has 
been fairly active in the last 
month, its price has tended to be 
rather easy despite the strong 
general market tone, It had a 
1949 high of $2243 a share in 
January, a low of $1948 in March, 
recovered to about $21 a share 
and since eased off. 

Earnings of Dosco in 1949 were 
equivalent to $5.05 a Class “B” 
share, up from $4.49 in 1948, over 
2.3 times the $2.15 a share earned 
in 1947, and the highest since the 
company was organized. At $20 
a share, Dosco “B” is selling only 


EXECUTIVE ASSISTANT 
AVAILABLE 


Broad experience in 
Management, Sales and 
Advertising. 

Character and business rec- 
ord open to closest investiga- 


tion. University Graduate. 
Age 40. 


Box 149, The Financial Post, 


or 
Toronto — HYland 4927 


71S DOVERCOUAT RD.. af BLOOR 


> KNOWN BY SERVICE 
ole. 


MULTI-USE 
GAS POWERED 


PORTABLE SAW 3 
FOB Mi kt, Mianesete 
Fomovs moke sew cuts 
wood, concrete, brick, 
tile, metot sheets, ete. 
Does work of $1,000 
worth of sow equipment. 
Brond new. Original 
crotes. Limited supply. 

ENNIS SUPPLY CO. 


334 Ist St. NM. Mimneopolis, Minn, U.S.A 


YOUR WIFE WILL 
Laue 
AN ORLYT 


Comes in any number of “ready- 
made” sections, easily assembled 
without specially skilled labour, in 
your garden or attached to your 
home or garage. Enjoy gardening 
the whole year ‘round. 
Even-Span Superstructure, 


as Below, less Foundation 


$424.00 


F.O.B. St. Catharines 


Other sizes end types priced accordingly 
For illustrated brochure, write to: 


Dept. 503, Lord & Burnham Co. Ltd. 
St. Catharines, Ont. 


“Bulldog” gummed 
Globe Envelopes 
go anywhere 


as. and arrive sealed-as-sent. <: 
geat, crisp and unruffed. Your 
message fresh and unsoiled by 
flap-failure or seam-splitting 
because Globe Envelopes have 
wider gummed areas on flap 
and seams. They’re stronger. 
Much. Smartly styled, too. 
Order Globe Envelopes from 
gour dealer or direct. 


labout four times its 1949 earn- 
| ings. 
Why is the stock not stronger? | 
The country’s steel mills are 
booked solid through the end of 
ithe second quarter and little | 
leasing of the demand is seen. | 
There is evidence however, that | 
‘some of the lighter secondary | 
products e.g. nails, wire, fencing, | 
jete. are in good supply while 
{demand is down. Further com- | 
petition from British and Europ- | 
ean steel mills is said being 
noticed, particularly in the areas 
laccessible to ocean transporta- 
|tion, With these prices competi- 
tive here in Canada, the question 
is raised of Dosco’s chances in its 
\former export markets if and 
| when domestic demand eases. 
| In.the past year Dosco has 
iadded 70,000 tons a year to its 
|steel productive capacity and it | 
is said in a better balanced posi- | 
tion between steel making and 
jconverting facilities — a favor- 
lable factor for its 1950 earnings. 
The 1949 report shows a fur- 
jther strengthening of Dosco’s fi- 
jnancial position. The report con- 
isolidates the results of Nova 
| Scotia Steel & Coal Co. and all | 
| other wholly owned subsidiaries | 
|but not Dominion Coal Co. and 
| Truscon Steel Co. which are not 
fully owned subsidiaries. Con- 





'solidated working capital of $33,- | general ; meeting last week, ap- | 
631,936 is up from $31,920,521 a | proved increase of the number of | 
lyear before and from $28,022,536 | directors from seven to nine. 


jat Dec. 31, 1947. 

| Following upon capital expend- | 
litures of. $6,046,016 in 1948, net 
additions to plant and properties | 
in 1949 totaled $4,867,086: while. | 
the net book value of fixed assets, | 
after depreciation, was up $1.6) 
millions. Some $4.2 millions cost | 
of assets which have been fully | 
depreciated and retired from | 


year. | 


~—Photo by Tony Archer. 


N, 0. PAQUETTE 


has been elected vice-president, 
western division, Stevenson & 
Kellogg, Ltd, management 
engineers, with headquarters 
in Vancouver. 


‘Expect Sale $8 Millions Bonds| George Weston 


of bonds of H. R. MacMillan Ex- 
port Co. in the near future is 
indicated ‘by a notice calling a 
meeting of holders of the present- 
ly outstanding bonds for May 22, 
1950. 

Purpose of the meeting is to 
consider and, if. thought fit, pass:, 

(1) An extraordinary resolu-| 
tion postponing the lien and 
charge of the presently outstand- 
ing trust indenture; dated Oct, 1, 


mortgage to be made-as of’ May 
1, 1950'to secure $15,599,000 bonds. 

(2) An extraordinary resolu- 
| tion sanctioning the exchange of | 
the presently outstanding bonds 
for the same principal amount | 
of bonds with the same interest 
rate and approximate maturity 
date but secured by the new 
trust deed. 


(3) An extraordinary resolu- 
tion sanctioning the release of the 


ees eine ECT 


1945, to a new deed of trust and| 


sidiary companies — Alberni Pa- 
cific Lumber Co., Alberni Ply- 
woods Ltd., Alpine Timber Co., 
Canadian Transport Co., Canadian 
White Pine Co. and MacMillan 
Industries Ltd.—from the charge 
created by the old trust deed 
once the bonds are exchanged. 


Object of the proposed resolu- 
tion is to permit the refunding | 
of all the outstanding bond in- 
| debtedness of H. R. MacMillan 
| Export Co. and all its subsidiaries | 
and to permit the sale of $8) 
million of bonds which it had 
been intended that another form- 
er subsidiary, Nanaimo Sulphate 
Pulp Ltd., would sell, 

Bonds now outstanding con- 
sist of $1,500,000 212%-3% serial 
bonds due Oct. 1, 1950-55 and 
$2,500,000 4% series “A” bonds 
due Oct. 1, 1965 of the company; 
$2,900,000 3% bonds due April 
15, 1950 to 1955 of Victoria Lum- 
ber Co., and $689,000 3% deben- 





company and the former six sub- 


Two Kensington Executives 


On Dominion 


MONTREAL (Staff) — Ken- 


a substantial block of common, 
gained representation on the 
board of Dominion Dairies Ltd. 
when shareholders, at a special 


Kensington Vice-President Gerald 
Bronfman and H, B. Griffith, 
secretary-treasurer, were elected 
to fill the new seats. 

In a letter to shareholders prior 
to the annual meeting last July, 
Mr. Griffith stated that the 
Kensington company owned or 
controlled more than 40,000 of the 
then outstanding 99,739 common 


the preferred, For two years, com- 
pany had been refused repre- 


Dairies Board 


,Crescent Creamery Co., a Dom-| 

Revised financial statements 
| for the year ended March 31, 1949, | 
| were approved by shareholders at | 
last week’s meeting. Company re- 
cently decided to take advantage 
of the greater depreciation provi- 
sions allowed by recent Federal 
legislation, and submitted the new 
statements for shareholders’ ap- | 
proval, Tax liability was reduced 
| by $62,072, and net profit cut to 
$15,968 from $154,096, with the} 
jincrease in depreciation from! 
| $342,561 to $559,219. Results for | 
1949-50 fiscal year have not yet/| 
| been released, 


service were written off in the |shares and a substantial block of | Cd Oil C 
| ] 
The book equity amounts to | | nh. OS. 


$60.61 a Class “B” share at Dec. | 
31, 1949 as compared with $55.88 | 
a year before and is over three | 
times the current market price 
of the stock, 


sentation on the Dominion Dairies 
board, he said. 

Subsequently, Mr. Bronfman 
and Mr. Griffith were nominated 
at the annual meeting but were 


‘To Finance | 


| 


One big problem for the com-| defeated. However, at the time, | New Program 


zation of the coal mines has been | 
under discussion with the Domi-| 
nion Government and will be) 
gone ahead with. Shareholders of | 
Dominion Coal Co. (of which 


| | pany is lowering the cost of min- | President W. R. Aird indicated | 
| ing Novia Scotia coal. Mechani-| that further negotiations would be 


initiated. 

Indications of settlement were 
seen in February when an addi- 
tional 12,336 shares were listed on 
the Montreal Stock Exchange 


Canadian Oil Companies Ltd, {s 
raising $1,456,000 through sale of 
treasury stock to shareholders. 
New money will go towards ex- 
pansion and modernization pro- 
grams. Included in construction 


Dosco holds all its 480,000 com-|(The Financial Post, Feb. 25).| Plans are a new marine terminal 


mon shares and 21,541 or 10% of} 
its outstanding 214,399 preferred 
shares) will be asked at meetings 
on May 12 to approve an agree- 
ment for a $7.5 million loan from 
the Government of Canada under | 
the Maritime Coal Production | 
Assistance Act, Proceeds are to 
lassist the company in its 
mechanization project. Further 
information on the project will 
likely be given at the meetings. 


Shareholders and investors in- | 
terested in Dosco “B” will await 
with interest the comments of | 
President L. A. Forsyth at the| 
| Dosco annual meeting May 12.| 
The president’s address at that) 
time usually discusses production, | 
demand, costs, selling prices and 
the outlook. 


J. HW. Ashdcwn Hardware 


| Conversion Ends in 1950 


With the conversion privilege 
jon the Class “A” shares the J. H. | 
Ashdown Hardware Co. ending | 
jon Dec. 31, 1950, holders will be | 
jexamining the 1949 annual re-| 
|port with considerable interest. | 
lIt willbe the last annual report | 
| they will receive before they | 
|will have to*decide whether to | 
iconvert or not. The Class “A” 
ishares are convertible prior. to 
| Jan, 1, 1951 into Class “B” shares 
| upon a share-for-share basis. 

The net profit in 1949 was} 
equivalent to earnings of $10.12 | 
| per Class “A” share and to $4.30 
a Class “B” share, If all the Class 
“A” shares outstanding at the| 
year end had been converted into | 
| Class “B” shares the net profit | 
| would have been equivalent to! 
$3.18 a share. This would still 
'show substantial coverage for the 
$1 total dividends paid on the 
Class “B” shares in 1949. 
| On the basis of dividends paid 
jlast year — 60c a Class “A” share 
lagainst $1 a Class “B” share aad 


“4” | 


the exchange would appear to be 
attractive. 

Both the Class “A” and Class | 
“B” shares of J. H. Ashdown | 
|Hardware Co. are. currently 
}quoted around $15 a share. At | 
yield about 3.87% and the Class | 
“B” about 6.45% on the basis of | 
ldst year's dividends. The “B” 
would be selling at about five | 
times the above earnings of $3.18 | 


a share if all the “A” stock were | ore were milled with an average | 


converted. 


Previously, issuance of these 
shares had been blocked through 
a court action instituted by the 
Bronfman group. They were is- 
sued by the company to E, G. 
Smith, a director, in exchange for 
1,028 7% preferred shares of 


COMPANY 
REPORTS 


To assist readers im appraising and 
comparin company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


McGILLIVRAY CREEK COAL 
& COKE CO., Coleman, Alberta, re- 
ports 1949 net profit of 
against a loss of $74,283 in 1948. Pro- 
duction increased to 274,484. tons 
from 179,347, 


President H. A. Howard declares 
that the continued increase in poten- 
tial oil and gas production in the 
province and the resultant probable 
conversion of railway locomotives 
and industrial plants from coal to 


|oil consumers leaves the future ob- 


scure, 
A new two-yearsagreement signed 
with U.M.W.A. showed little change. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1949 
Oper. profit $85,039 
Add: Misc. inc. ...... ° 14,560 
Less: Depr. .... oe 
ee ‘ 
Add: Tax credit 
Net profit 
Leas: Divds. .....se. 
Surplus for year .... 


1948 
28$69,384 

12,350 
19,800 
25,742 


12,674 

16,088 

aes 11,513 

54,057 

26,820 

27,227 074,283 
sLoss or deficit. 

Earnings per Share and Dividend Record: 
Common $0.02 $0.03 

Paid 0.01 oe 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1949 1948 

Cash .. eoese $171,540 $114,304 

Mkt. secs? oe 382,284 382,284 

Accts. ree. ... 136,115 132,982 

Inventories 85,839 79,685 
Total curr. assets .. T5778 709,255 

Prep. exp. 14,990 10.839 

Coal landst ,... 1,366,468 2,347,396 

Other lands 11,648 11,648 

Fixed assets* .. ° 70,026 610,443 
Total assets 2,298,910 3,689,581 
Total curr. liabs. .. 83,949 87,307 

Depreciation res. .... 530,492 

Depletion res. ...... oe 955,186 

Other res, ,..... 

Capital stock ... 

Less: Deficit ... ° 
*Mkt. value ...eses 
*After depr. of ... 
tAfter depl. of .,. 

Working capital 


13,756 
2,682,992 
580,152 
378,271 


2,682,992 
528,031 
382.946 
550.292 
980,928 
691 829 


YOUNG-DAVIDSON MINES was 
entitled to $48,673 of proceeds of 
operation of the Young-Davidson 


|this price the Class “A” would mine by Hollinger Consolidated in | 


1949 on basis of its 20° interest in 
operating profits realized. 

Net profit after all charges was 
$43,576 (2.7 cents a share) against 
only $5,025 a year earlier. 

During the year, 324,265 tons of 


recovery of $3.13 a ton. 


| mining and milling, including taxes 


WANTED | 


} 
Toronto Firm requires @ private party | 
or private parties to act as Guarant- |) 
ors on short term $2,000 Bank Loans. || 
This is worth investigating and will || 
stond closest scrutiny, We invite 
replies, 

BOX 138 
THE FINANCIAL POST, TORONTO 


EXECUTIVE 
AVAILABLE 


20 years experience in U.S, 
all phases small parts manu- 
facturing. Capable of taking 
complete charge small manu- 
facturing concern. 


BOX NO. 137 THE FINANCIAL 
POST, TORONTO 


| Ade: Other inc, ...0¢ 


| Due company ....... . 


and all other costs and deductions, 
totaled $2.51 a ton. 


A dividend of two cents a share | ports the following highlights of | 


was paid March 15, 1950. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1949 
Gold & silver prod, ,, $1,016,359 
Less: Oper. exp. . 815,297 
Oper, protit 201 0G? 


1948 
$732,449 
727,250 
55,199 
1,448 
49,868 
106,515 


si eeeeee . sons 
57,888 
202,330 


Cost-Aid assist. ... 
Total income 
Less: Cap expend, 23,562 11,278 
Def. exp. adj. .... 34,597 44,497 
Divisible prefit® ..... 243,365 50,740 
*Of which 20% is credited to Young- 
Davidson Mines Ltd. 3Credit. ; 


DIVISION OF PROFITS* 


48,673 
5,127 
0 
43,556 
23,761 
19,815 


$0,027 
0.015 


10,148 
5,153 
30 
5.025 
31,862 
026,657 


$0.003 
0.02 


Less: Admin. @Xp. ose 

Add: Bond income ,.,. 

Net profit 

Less: Divd. .....c0. 

Surplus for year ..ee.0 
Deficit. 

Earned per Share ..., 
Paio .; 

Working capital 55,794 35,980 
"Giving effect to 20% due Young-David- 

son Mines. 


OPERATING STATISTICS 


Tons milled ........ or 
Average recovery .. 


$54,057, | 


Cost of} 


at Parry Sound, and moderniza- 
ition of service station outlets. 
Money will also go to financing 
additional inventory and accounts 
,receivable to enable company to 
handle constantly increasing sales 
| volume, it is said. 

| New issue will consist of 91,000 
common shares, offering price $16 
a share. Shareholders of record 
April 24 are being offered one 
|new common share for every five 
/now held, Total outstanding com- 
|mon shares on completion of fi- 
|nancing will be 500,000, Offer ex- 
| pires May 26. 

Common share earnings in 1949 
was $1.67 as against $1.58 in 1948. 
Quarterly common share dividend 
of 25c a share has been declared 
|payable May 15 to shareholders 
(of record April 14, same as Feb. 

15 payment. Prior to that 20c a 
share had been paid regularly 
quarterly from Feb. 15, 1947 to 
|Nov. 15, 1949 inclusive, 


jquarter sales and profits were 


ahead of a year ago, President) 


Harold W. Rea told shareholders 
at annual meeting. 


COMPANY 


ee e ed 1, 1950 the parent company owns 
isington Industries Ltd., holder of; inion Dairies subsidiary. P pony 


| subsidiaries 
| MacMillan Export Co. (U. S. A.) | 


First | 


tures due Sept. 30, 1952 of Mac- 
Millan Industries Ltd, 
Refunding of this bonded 
indebtedness is the natural con- 
sequence of the merger of the 
subsidiary companies with the 
parent company which took place 
on Feb. 28, 1950. As a result of} 
this merger, from and after March | 


all the real and leasehold prop- 
erty formerly registered in the 
name of Canadian Transport Co. 
and all the real and leasehold 
property, timber lands and plants 
of the five subsidiaries named | 
above and all other operating | 
other than H. R.} 





Kennedy Lake Logging Co. and} 
H, R, MacMillan Sales Ltd. and'| 
its own subsidiaries, 


Holders of bonds of Victoria | 


| Lumber Co. and of MacMillan | 


Industries Ltd. have already 
signified their willingness to ex- 
change their bonds for equivalent | 
bonds of the refunding issue, 

The new bonds will bear inter- 
est from May 1, 1950 and any 
adjustment due to bondholders | 
will be made in cash on the date | 
of exchange except for the 4% | 
issue due 1965, the first coupon | 
of which will cover interest from 
April 1, 1950, 


i 


Court Approves 


| 


Mexlight Plan 


The plan of arrangement, dated | 
| Dec. 1, 1949, for the capital reor- | 
|ganization of Mexican Light & | 
|Power Co. and its two subsidi- | 
|aries, Mexican Electric Light Co. | 
and Pachuca Light & Power Co., | 
| was sanctioned by an order in the | 
;Supreme Court of Ontario by | 
Hon. Mr. Justice G, A. Gale under | 
provisions of the Companies Act | 
lof Canada. The plan was ap- 
| proved by security holders affect- 
ed at meetings held in Toronto 
|in February. 
| The agreement with Interna- | 
tional Bank of Reconstruction & 
Development providing for a $26 
million loan for construction pur- | 
poses is expected to be signed in 
Washington within next 10 days. 
Supplementary letters patent 
making the plan of arrangement 
effective are expected to be is- 
sued in Ottawa before the end of | 
this month. 

It is expected that the new se- 
‘curities to be issued under the) 
plan will be available for ex- 
change in definitive form about 
‘the middle of June. 


REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted, 


SAGUENAY ELECTRIC CO. re- 
ports 1949 net profit of $62,881 as 
| against $70,705 in 1948, 

Working capital amounted to 
| $174,059, down sharply from $706,437 
at Dec. 31, 1948. 

INCOME ACCOUNT 
Years Ended Dee, 31: 1949 10948 
Total revenue $1,245,518 $1,086,846 
Net income c.cccocece 388,924 362,533 
| Less: Deprec. ......+« 177,635 

Bond int. ..ccccocee 88 906 
} Other int. .....seeee . 

Fin. dise. & exp 
Income tax .... 
Net wrofit ........ 
Less: Dividends 
| Surplus fer year 


72,000 
eines 21,632 
oe 7,358 
52,144 
G2 BRL 
30,000 
32 BSL 
Times Bond Interest Earned): 
Before deprec. ..... 
After deprec. ....... 2.75 
+After other interest. 
| Earnings per Share and Dividend Record: 
Common $0.84 $0.94 
0.40 


CONDENSED BALANCE SHEET 
As at Dec. 31; 1949 1948 


7,827 
70,705 
60,000 
10,705 


4.37 
2.38 


143,118 | 


7,251 | 


4.73 | 


0.80 | 


tcelerated and some _ preparatory 
|work was started with respect to 
plans for deepening No, 2 shaft. 
INCOME ACCOUNT 
| Years Ended Dec, 31: 1949 1948 
Bullion prod, ........ $3,300,249 $2,113,712 
Add: Other inc. ...... 19,483 7,8: 
Cost-Aid assist. .... 528,704 
Total income ........ 3,848,436 
Less: Oper. exps. . 2,439,685 
Oper. profit 1,408,751 
Less: Deprec, ...+..+ 
Bank int, . 
Dev. w/o .... 
EO TOS. sc accecvcves 
| Net prof. & surp. 
) Earnings per Share .. 
None paid. 


240,563 
2,362,103 | 
1,569,400 

792,708 

241,933 

43,802 
67,933 | 
26,4238 | 

412,597 | 

$0.10 


} 
534.630 


24,705 . 
55,083 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1949 1948 
Cash & bullion ....... $303,630 $233,551 
Investments ....seeees 2 2 
BBC. FEC. 22s ccccccvee 17,073 
Cost-Aid assist, ....+5 269,606 
Supplies 362.732 
Total curr. assets . 953,043 
Prep. & def. chgs. .... 33,693 
Note receivable 10,513 


3,836 | 
110,933 | 
316,476 | 
664,508 | 

17,754 

12,554 





| Cash & invest. ....... $169,965 $758,393 
Accts. rec. 124,117 103,616 
Inventories . .. ....6 102,509 
Total curr. assets ., 396,591 
27,831 
| a rt. - ex 39,026 
| 5,534,263 
5,007,711 
132,270 
40.262 
50,000 
222,582 
1,620,131 
2,300,000 
1,500,000 
125,530 
229,518 
® 174,059 


| 37,645 
46,384 


Total assets .....,5+ 
Accts., etC., PAY. ssees 
| Taxes Pay. .....00. 
| Bonds due eee 
Total curr. liabs. ,,, 
| Deprec. res. ....scseee 
| Funded debt ......006 
| Capital stock .. 


5,872,944 
158,515 
27,473 
50,000 
235,988 
1,453,205 
2,350,000 
1,500,000 
125,530 
207,621 
706,437 


MALARTIC GOLD FIELDS re- 


Capita! surplus Secees 
Earned surplus ...ye- 
| Working capital .... 





1949 operations: 

A record net profit of $754,887 

or 19 cents a share (10 cents a 
| share in 1948.) 

Repayment of balance of bank 
indebtedness by the end of Novem- 
ber; $890,000 had been owing at 
Jan. 1, 1949. 

Production up $1.2 millions at 
$3.3 millions,*an increase of ap- 
proximately 60%. 

A corresponding increase in ton- 
nage of ore milled with 1,371 tons 
handled daily over the full year 
(1,516 tons daily in the final quar- 
ter.) 

A plentiful labor supply, elimina- 
tion of power restrictions and de- 
valuation of the Canadian dollar in 
September, contributed to the fine 
1949 showing. 

Ore reserves were well maintained 
during the year. Towards the latter 

ef the year, the rate of explora- 
tion and development work was ac- 


79,416 | 
942,425 | 


4,845,890 | 


| Claims & props, ,..... 

| Plant & equip.« .,, 
Total assets 

Bank loan 

| Accts., etc., 

| Taxes way. ..... . 

Total curr. liab. .... 

| Mtge. pay. 

| Capital stock 

|} Surplus ......+ee qeee 

| aAfter depr. of ..,,. 1,587,959 1,053,329 | 

Working capital 726,118 °519,261 | 
*Excess of curr. liabs. over curr. assets, 


OPERATING STATISTICS | 
| 1943 | 
| Tons milled 500.269 299,518 

Average recov. ..... $6.60 $7.06 | 
Ore reserves, tons ... 4,875,000 4,880,000 


441,220 
1,981,277 
3,419,746 


498,443 
2,430,221 | 
3,623,470 | 

890,000 | 

267,422 | 

26,437 | 
1,183,359 | 
32,187 | 
1,101,512 | 
1,305,912 | 


187,458 
39,467 
226,925 
30,510 
1,161,512 
2,060,799 


a | 
YORK KNITTING MILLS LTD. 
| 1949 profit was off sharply at $63.- | 
626 ($462,890 in 1948). Decrease in | 
earnings reflects pressure to which | 
manufacturing profits in the in-| 
dustry were subjected in 1949, Presi- 
dent J. Douglas Woods states. Raw 
material costs remained high, while 
wage rates were again higher. At 
the same time demand for lower | 
prices, heightened by devaluation 
of sterling, prevented needed price 
increases and necessitated certain 
reductions, he said. 

Provision for depreciation ‘was 
higher at $422,000 ($307,000). In- 
come tax returns have now been 
assessed to end of 1948. During past 
four years, 1946-1949, $2,454,000 has 
been spent on fixed assets, of which 
more than 90% has been for ma- 
chinery and equipment, By end of | 
1949 the postwar program was prac- 
tically completed and no further 
abnormal outlays are contemplated. | 

Kroy Unshrinkable Wools Ltd. 


| tion 


}more likely 


By H.R. MacMillan Export Co. Production Up 


Sale of a new $8 million ad 


277% in Quarter 


Volume of production of George 
Weston Ltd. for the first quarter 
of 1950 has been 27% above the 
same period last year, President 
and Managing Director R. A. 


| Robertson told shareholders at 


the annual meeting last week. It 
is expected this trend will con- 


| tinue, Mr. Robertson added. 


W. Garfield Weston, chairman 
of the board, added that he ex- 
pected 1950 to be another record 
year for sales and earnings. On 
every front the company is con- 


tinuing to make great strides, he 
said. 


Since the return of the 5-cent 
chocolate bar, a large increase 
in demand has been noted, Mr. 
Robertson said. Operating profits 
in this as in other divisions con- 
tinue to compare favorably with 
1949, he said, 


The Canadian sales division 
reported rate of increase in pro- 
duction and sales this year has 
doubled the rate of increase for 
1949 over 1948. The policy of 
placing production units in the 


| centre of market areas has meant 


that the company suffers much 
less from freight cost increases 
than its competitors, it was stated. 


A cost factor that has been 
advancing steadily is that of | 
freight on raw materials and 
finished products into and out of 
plants and sales branches, Mr. 
Robertson stated. General freight 
rates have been increased by 40% 
in the last two or three years. In | 
addition, reclassification of cer- 
tain of the company’s products 
into higher tariff classes has in- 
creased rates in certain areas by 
an additional 10%. So far it has 
been possible to absorb these 
increases without advancing sell- | 
ing prices. However, it is not) 
possible to say how much longer | 
this can be done and company | 
operators are testing other meth- | 
ods of distribution less costly | 
than the railways, he stated. 


Referring to the new deprecia- 
schedule, Mr. Robertson 
stated application of these higher | 
rates of depreciation to the large | 
new capital investment made in| 
recent years may materially in- 
crease the amount to be written | 
off for depreciation annually, 
with resulting improvement in 
working capital. 


Referring to the proposed 
amendment to the Income Tax! 
Act regarding related companies, | 
Mr. Robertson stated, “This pro- | 
posed amendment is a step in the | 
right direction, but does not im- | 
prove the situation to any ma- |} 
terial extent so far as_ this 
company is concerned. We have) 
100% control of the common) 
stock of practically all of our| 
subsidiary companies, and under | 
the new proposal those subsid- | 
iaries will be denied the 10% | 





| rate on the first $10,000 of their | 


taxable income. All our subsid- | 
iaries have been in business for | 
many years and are operated as} 
separate companies for sound 
business reasons, It does not seem | 
equitable that they should be| 
denied the 10% rate of their first | 
$10,000 of their taxable income | 
when other. companies are) 


| granted this rate.” (The budget | 


proposes that the test of relation- | 
ship of companies be the owner- | 
ship of 70% or more of the issued 


‘common shares.) 
| 
| 
} 


continues to process an increasing | 
poundage, and although a small loss 
was shown, higher volume and im- | 
proved prices are expected to pro- | 
duce a profit in the current year. | 
Through purchase of additional | 
shares this company has become a 
wholly owned subsidiary. j 

Kroy, Inc., the American subsid- | 
iary, continued to operate on a res- 


93 | tricted poundage and consequently 
| losses were again incurred. Increased 


volume should be attainable owing | 
to size of the market, it is said. Tay- | 
lor-Woods Ltd., in Northern Ireland, | 
is now in its new premises. After all | 
charges, a moderate profit was earn- | 
ed last year and, if yarn supply con- | 


|tinues to improve, increased profits | 


can be expected. 

Although sales volume increased | 
by 7%, some decline in volume is | 
for the current year, 
annual report states. Sales for the | 
past six months have been running | 
somewhat below the comparable 
months a year previous. Coupled | 


| with this, costs continue at a high 


level; however, ways are being 
found to effect economies offsetting 
these unfavorable tendencies. Sales 
promotion is being intensified, some 
manufacturing activities are being 
consolidated, while new products 
are replacing others which are no 
longer attractive. 
INCOME ACCOUNT 

Years Ended Dee, 31: 1949 1948 
Net earnings .... +» $630,013 $1,107,024 
Less: Deprec. ... 422,064 306,812 

Bond interest .s+e. 98,323 87,322 

Income taxes sesese 46,000 250,000 
Net profit os conee 63,626 462,390 
Less: Cl. A divds. .... 131,805 131,805 
Surplus for year .... 68,179 331,085 

*Deficit. 
Times Bond Interest Earned: 

Before deprec. ..... 6.41 

After deprec. ...... 2.11 9.16 
Earnings per Share and Dividend Record: 

Cl. A: Earned $0.19 $1.40 

Patd .. ..<ccctsoee 0.40 0.40 
Cl. B: Earned ...ee6 40.10 0.47 
None paid. 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1949 1948 
a ere $6,825 $5,770 
Accts. rec. 1,015,353 942,897 | 
Life ins., c.s.v. 62,068 60,241 | 

Inventories «+ 3,897,149 
Total curr. assets ,, 4,981,395 
Prep. exp § 31,655 
Inv. affil. cos. ......0. 1,376,360 
Dep. with trustee ,... 10,010 
Fixed assetsé 2.438 ,647 
Total assets 8,838,067 
Bank advances ....... 1,443,635 
Accts. pay. & accr. ... 
Tax reserve 
Bds. maturing 
Total curr. liabs. . 
Inventory res 
Funded debt 
Capital stock ....++e. 
Surpius. 
a depr. of ER og 
fIncl. in curr. assets s 
Working 7 ‘2,609,190 2,846,660 


843,901 
34,669 
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World-Wide 
In Scope 


THE FINANCIAL POST 


The Canadian Pacific Railway Company not 
only supplies transportation and communica 
tion from coast to coast in Canada, but by its 
steamship, air lines, cable, and express facilities 
possesses a comprehensive system of services, 


spanning the world. 


In Western Canada the 
petroleum rights 


underlying more 


Company holds title to 
than 


11,300,000 acres of land, and also owns over 


51% of the stock of Th 
and Smelting Company 
principals— 


e Consolidated Mining 
Limited. We offer as 


Canadian Pacific Railway Company 


Convertible Twenty-Year 314% 
Collateral Trust Bonds 


Due April 1, 1970 
Denominations: $500 and $1,000 


Price: at the market about 99.25 
and interest to yield 3.18% 


Earnings of the Company in 1949 after 


depreciation and taxes 
available for fixed charg 


A prospectus describing 
activities and containin 


exceeded $44,200,000 
es of some $14,543,000. 


the Company’s varied 
g financial statements 


will be forwarded gladly upon request. 


Wood, Gundy & Company 
Limited : 


Toronto Montreal 
Ottawa 


Regina Edmonton New 


Hamilton London, Ont. 


Vancouver 
Kitchener 
Westminster Victoria 


Winnipeg 


New York Halifax Quebec London, Eng. 


Boiler Inspection & Ins. Co. 


Celebrates 75th 


Boiler Inspection & Insurance; 


anniversary. Founded eight years | 
after Confederation, its history | 


| to a large extent parallels that) 


of Canada. 

Originally incorporated under | 
federal charter April 8, 1875, as| 
the Canadian Steam Users In-| 
surance Association, with head, 
office in Toronto, it was for a long | 
time the only company in that 
field. Its charter gave it the| 
power in Canada, Great Britain | 
and Ireland: and all British de- 
pendencies as well as foreign! 
countries to insure and re-insure 
against loss or damage from 
explosion to stationary, marine 
and locomotive boilers and. re- 
lated equipment, houses, stores, | 
vessels or other watercraft and 
any goods or cargoes. stored | 
therein. 

The company’s name was 
changed to the present one in 
1882. In 1892 its powers’ were | 
enlarged to include machinery | 
of certain kinds and also loss of 
life or injury, caused by explo- 
sion or breakage. 

As Canadian industry grew, 
the demand for coverage widened 
and the company progressively | 
enlarged its service to provide 
insurance on practicaily all kinds | 
of power equipment, writing both 
boiler and machinery insurance. 

By 1949, twenty companies 
were writing boiler and mach- 
inery insurance in Canada, about 
half of the premiums  being| 


| 


Anniversary 


written by the Boiler Inspection 


| Co. this year celebrates its 75th! & Insurance Co. The company 


now has 45 inspectors. 

Coincident with its 75th anni- 
versary the company has moved 
its Toronto branch to new 
quarters on Church St., business 
expansion requiring more space. 
Head office personnel remains at 
the former quarters on Bay St. 


IBM Plans Major 
Employment Hike 


International Business Machines 
in Toronto last week awarded to 
Milne & Nicholls Ltd. a general 
contract to build IBM’s new mil- 
lion-dollar plant in. suburban 
North Yoxk township (The Finan- 
cial Post, Dec. 3, Feb,.H). ‘Foun- 
dation is in under a separate ‘con- 
tract. Engineers are David Shep- 
herd & R. W. Powell (Alex. 
Tobias, associate); architect, 
Claire G. Maclean. President of 
IBM is G. H. Sheppard. 

On 24 acres, Don Mills Rd., 
building will house 113,000 sq. ft. 
of floor, part two-stories, steel, 
brick, glass block. Employing 
initially between 400 and 500—a 
major increase over payroll at the 
present in-city plant—it will 
serve Europe and South America 
as well as domestic market; at 
first produce electric typewriters, 
accounting machines, time record- 
ers, time systems, later assembling 
IBM’s “mechanical brain” elee- 
tronic calculator, 


ACCOUNTANT WANTED 


Large Toronto industrial organization has opening for young chartered 


accountant or person with equivalen 


trial experience helpful but not essential. 


t accounting training. Some indus- 
Applicant will be given 


opportunity for advancement to responsible position. 
BOX 136, THE FINANCIAL’ POST, TORONTO 





PATENT LAWYER 


preferably engineering 
large industrial firm in 


graduate, required by 
Western Ontario, for 


patent and trade mark work. Applicant should 
furnish full particulars of qualifications and ex- 


perience to 


BOX 150, THE FINANCIAL POST, TORONTO 


As principals, we offer: 


British Columbia Electric Company 
Limited 


314% First Mortgage 


Bonds, Series ‘'E”’, 


due March 1, 1975 


Price: 99 and accrued interes? 
to yield 3.56% 


The ‘Company and its 


subsidiaries serve an 


area of 1,500 square miles in British Columbia, 
Canada’s fastest growing province. The 
increase in population and the industrial de- 
velopment in the districts served is directly 
reflected in the growth of the business of the 
Company and its subsidiaries. 


Descriptive circular upon request. 


McLeop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
Telephone: Elgin 0161 


276 St. James St. West 
Montreal 
Telephone: Harbour 4261 


Offices at: 
Teronto, Hamilton, London, Ottawa, Winnipeg, Montreal and New York. 
Correspondents in London, England. 
Members of The Investment Dealers’ Association of Cenade. 
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TORONTO GENERALTRUSTS 


CORPORATION 


OFFICERS 


Cuarres McCrea, K.c. 
President 


Ausrey Davis C. C. Carvin, K.c. 
Vice-Presidents 


Gorvon C, Linpsay 

General Manager 

W. H. Mowar 
VANCOUVER “ 

Assistant General Managers 


A. Roy Courtice Donatp K. Tow 
—~— 


James Lano 
Chief Estates Manager 


A. J. Frost 
Comptroller 


H. Basitt Morpuy 
Secretary 
€ 
HEAD OFFICE, 253 Bay St., TORONTO 
Uptown: 36 Bloor St. W. 


modern trust services 


Assets under administration exceed $300,000,000 


HEAD OFFICE TORONTO 
BLOOR ST. TORONTG MONTREAL OTTAWA WINDSOR WINNIPEG REGINA 
SASKATOON CALGARY EDMONTON VANCOUVER 


SALES EXECUTIVE 


(MECHANICAL) 


Required by well-known Montreal firm handling 
mechanical equipment used by contractors, road 
builders, industrialists and pulp and paper industry. 
Must be fully experienced in mechanical engineering 
and capable of directing sales organization. Appli- 
cations treated in strict confidence. Apply with com- 
plete information to 


BOX NO. 142, THE FINANCIAL POST, TORONTO 


ARMISTICE GOLD MINES re-! cession A. A. in the Goldfields Area, 
ports that no work was done in| Lake Athabaska, Sask. A thorough 
1949 on its main property adjoining | Geiger Counter and geological sur- 
Kerr-Addison Gold Mines. It par-| vey is contemplated for this prop- 
ticipated in acquiring Mineral Con- erty in 1950. 


WANTED 


Mechanical Engineer capable of taking over the design and 
production of oil burning and heat equipment and other similar 
lines.’ Excellent opportunity in the Maritimes for properly 
qualified Engineer. 


WRITE BOX 148, THE FINANCIAL POST, TORONTO 


FOR SALE 


5000 Sq. Ft. Concrete Block 
Building 
Hot Air Stoker Fired Heating 
Excellent Conditian 
Suitable for Light Manufacturing 
er Warehousing. 
Located on Corner Lot 100’ x 100’ 
in Semi-Industrial Area of City with 
Sewer, Water, Gas and Electric 
Services. 
Immediate Possession 
For further information apply to 
JOSEPH STOKES RUBBER 
COMPANY, LTD. 
Welland, Ontario 


FOR SALE 


.One industrial’ praperty on track- 
age consisting of 1.03 acres locat- 
ed in the heart of the industrial 
district of Calgary, Alberta. Also 
two lots on 9th Avenue also ideal 
for industrial locatién. Both prop- 
erties are priced very reasonably 
and immediate possession can be 
given. 


SALE and RENTAL 
of 


Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


eel! 


UA 


320 BAY 


Canada Pr 


A. G. PULSIFER, 
307 25th. Avenue West, 
Calgary, Alberta. 


ii Phone No. M-3259. 


rmanent 


LOCATE IN HAMILTON, 
THE INDUSTRIAL CITY 


Commercial property located virtually downtown, 2 storey 
55 x 100’ building containing 11,000 sq. ft., situated on 
lot 66 x 157’. Hollow tile construction, steel beams and 
columns and is of excellent ‘appearance. Has 2 walk-in 
vaults, dustless G. E. Oil hot water heating, good lighting, 
and parking facilities. With little alteration, this building 
could be used for light manufacturing or offices. 


For further information apply personally or by letter. 


Exclusive Agents 
H. B. WHIPPLE Co. Limited 


Established 1864. Incorporated 1950 
Real Estate and Insurance 


7 HUGHSON ST, S., HAMILTON, ONTARIO 
Phone 2-1192. Evenings 4-8679. 


MAN 


iAGED INVESTMENT 


Bond-Stock Ratio Changed 
In Line With Control Plan 


In accordance with the control plan under which the MacNab 
| investment fund operates, sufficient stocks were sold when the Dow- 


| The MacNab Account 


Transactions 
Purchased 
Amount Security 
*$1,000 CPR 3'a%% ‘convert. bds. 


Purchase 
Price 
. $98.50 
**75 shs. Home Oil 
#2950 shs. Imperial Oil 
| ****$1,000 Western Cdn. Breweries ‘ 
| 5% debenture 0042 
Sold 
*30 shs. Sicks Breweries $21%2 
*31,000 CNR 278% bonds 99a 
**50 shs. Imperial Oil 
;****19 shs. Aluminum Ltd. 
| ****30shs. B. C, Power A 
*March 31, **April 5. 
****Apri) 11, 


(com.) 59 
291 
***April 6. 





MacNab’s Manager Says: 

You will see by these transac- 
tions that I have sold sufficient 
common stocks to add $1,000 par 
value in bonds to your account in 


St. Regis Paper 
To Build Plant 
For Panelyte 


St. Regis Paper Co. (Canada) 
is forming a Panelyte division 
which will supply the require- 
ments of the Canadian market 
for. refrigeration, industrial and 
decorative Panelyte, 
pany announces. 

Ground will be broken shortly 
|for a new plant to be located at 
iSt. Johns, Que., and production 
|is expected by late fall. This is 
in keeping with the company’s 
| plans for expanding its opera- 
tions in Canada, it is stated. 

Panelyte, the company’s trade 
name for its laminated plastic, 
iis a hard dense material formed 
lby hot ‘pressing fibrous sheets 
\(of paper, fabric or fibrous ma- 
terials) previously impregnated 
|with synthetic resin. It is sup- 
plied in sheets, rods, tubes, 
|molded forms and _ fabricated 
parts. It is also supplied in sheets 
|in decorative style. 

Heretofore, the Canadian mar- 
ket has been served by the 
Trenton, N.J. plant of the parent 
company’s Panelyte division, The 
new Canadian plant is part of 
the division’s expansion program 
which includes a new plant at 
Kalamazoo, Mich., expected to be 
in full production this summer. 

The growing importance of the 
Dominion’s market for Panelyte 
has made desirable a Canadian 
plant, utilizing Canadian raw ma- 
terials and labor to produce 
laminated plastics for Canadian 
consumption, C. R. Mahaney, 
vice-president of St. Regis Paper 
Co, and general manager of the 
Panelyte division states. The 
management is also interested in 
the possibility of production for 
export to sterling bloc countries, 
he added. 

Full advantage will be taken 
by the Canadian plant of the 
technical know-how of _ the 
Panelyte division’s U. S. organ- 
ization, 

Panelyte has more than 50 ap- 
plications in refrigeration in- 
dustry, where the laminate is 
used as breaker strips and inner 
refrigerator doors; and in the 
automotive, aviation, chemical, 
communication, electrical ap- 
pliance, electrical power and 
equipment, marine, mechanical 
equipment, petroleum, radio and 
television, textile and railroad 
fields. 

Decorative Panelyte is meeting 
with steadily expanding demand, 
according to Mr. Mahaney, for 
uses as permanent and attractive 
purposes in household and busi- 
ness interior decorating and 
furnishing. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN DREDGE & DOCK 
CO. net profit of $318,144 for 1949 
was 2.1% higher than the 1948 net 


the com- 





| of $311,920. The volume of dredging 


work was comparable to that of the 
previous year and most of the plant 
units were in operation while the 
construction department was ac- 
tively engaged in harbor improve- 
ments and other miscellaneous pro- 
jects, President D. Lorne Pratt 
states. Stiffer competition was ex- 
perienced in securing contracts in 
1949 than in the previous year, he 
adds. 

The dipper dredge, which sank 
late in 1948, was successfully sal- 
vaged early in 1949, repaired and is 
again in operation. This plant car- 
ried adequate insurance. 

Widening of scope of activities is 
being investigated, Mr. Pratt states. 

Dredging and construction con- 
tracts on hand for the beginning of 
1950 are relatively close to the quan- 
tity at the same date a year ago. It 
is anticipated year’s volume will be 
reasonably close to 1949, he adds. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1948 
Net earnings $710,313 
198,393 


Less: Depr. res. 
Income tax 


Less: 

Surplus Yor yea 223,369 

Earnings per ae and _—— Record: 
$3.36 $3.29 


oP. ss 
Uncompleted contr. oe 
Total curr. liab. . 


pay. 
Capital stock .. 
Capital surplus .. 
Earned surplus ... 1 
*After depr. of oeee 
Working capital 1 


Jones industrial average passed 210 to add $1,000 par value of bonds 
|to the account. (Under the plan 10% of stocks are switched into 
bonds on every 10-point rise in the Dow-Jones industrial average. 
| Bonds are sold on a 10-point decline). 


accordance with my control plan 
to switch 10% of your stocks into 
bonds on every 10-point rise in 
the Dow-Jones industrial average 


s| Which now stands at 211.34 at 


the close of the market on April 
11. During balance of this month 
\I will sell additional stocks to 
| bring your holdings in bonds up 
to approximately 60% of your 
total investment, providing the 
Dow-Jones industrial averages 
remain at, or at a higher figure 
than, 210. 

I have decided to continue to 
hold your oil stocks for the long 
hold, as I feel that due to the 
large potential of the Alberta oil 
industry and in view of the sub- 
stantial buying of Canadian oil 
stocks from the New York mar- 
Ket, the price level of Canadian 
oils should move to materially 
higher ground between now and 
the time the pipe line is finished. 
In addition, the natural gas indus- 
try is only in its infancy and your 
holdings of International Utilities 
should, at some future date, prove 
very profitable, 

As a result of above transac- 
tions your annual income is de- 
creased by $18 at current divi- 


_|dend rates to a total anticipated 


annual income of $828, after sell- 
ing your Imperial Oil T decided 
to repurchase as market showed 
increasing strength. 


Falcon Equip. 


Pref. Offered 


Public participation is being in- 
vited in Falcon Equipment Co., 
Toronto, with the offering by 
the company of 400 preferred 
shares, par $100, at $100 a share 
with a bonus of one common share 
with each preferred share. 

Incorporated under the Ontario 
Companies Act Sept. 6, 1949, Fal- 
con Equipment Co, deals in farm 
and industrial equipment as man- 
ufacturers and vendors. It took 
fover as of Oct, 1, 1949, the busi- 
ness previously carried on by the 
partnership of Hough & Collins 
in consideration of the assumption 
of all liabilities and the issuance 
in equal parts to the two partners 
of 500 preferred shares and 20,- 
000 no par value common shares. 
Goodwill of the partnership was 
valued at $10,990. 

Directors of the new, company 
include the two partners: Leonard 
Gordon ' Hough, président, and 
Robert Joseph Collins, vice- 
president; and Clifford Leroy 
Perry, secretary; Frederick 
George White, Jr., treasurer; and 
James Harvey Bone, all of 
Toronto. 

Proceeds of the issue are to re- 
tire a bank loan and increase the 
liquid assets. There was a bank 
loan payable of $44,000 as at Oct. 
1, 1949. 

Sales of the predecessor part- 
nership showed an- increasing 
trend from $20,297 for the 14 
months ended Dec. 31, 1946 to 
$332,781 for 1947, $346,821 for 1948 
and $257,076 for the nine months 
ended Oct, 1, 1949, Net profit for 
the same periods amounted to 
$4,205, $16,574, $11,023 and $6,982. 

The company plans develop- 
ment in the Maritimes, Quebec 
and Newfoundland in addition to 
further development of its On- 
tario territory. A test advertising 
campaign is now running in these 
provinces and is bringing very 
encouraging sales results, the 
prospectus states. Opening of a 
retail centre and showrooms in 
Toronto is also being considered. 

Hough & Collins’ early efforts 
were concentrated on the manu- 
facture and merchandising of 
their own invention, the Compost 
King Power Pulverizer. Patent 
rights of it are now held by the 
company. Negotiations are now in 
progress with one of America’s 
largest manufacturers of horticul- 
tural machines with a view to 
large scale manufacture and dis- 
tribution, it is stated. 

The company also has the ex- 
clusive distributorship in Eastern 
Canada for the Gibson Manufac- 
turing Corp. of Longmont, Colora- 
do (manufacturers of tractors and 
farm equipment), and for the 
Milwaukee Equipment Manufac- 
turing Co. (manufacturers and 
pioneers of rotary tillage equip- 
ment), have the distributorship 
of USTRAC crawler tractor manu- 
factured by U. S. Tractor Corp., 
Warren, Ohio; and recently be- 
came exclusive distributors in 
Eastern Canada for ‘the Wiard 
Plow Co. of Batavia, N.Y. It also 
has just secured exclusive terri- 
torial rights for a large part of 
Ontario for the full lines of Bo- 
lens Garden Tractors, Other lines 
include Silver Streak renewable 
plowshare edges and Success ro- 
tary scrapers. 


JAMES A, MACMURRAY 


has been elected president, 
Eastern Securities Co., Saint 
John, N.B. 


312% Issue Offered 
By Saskatchewan 


A new issue of $5 millions 
342% sinking fund debentures of 
the Province of Saskatchewan, 
dated May 1, 1950 and due May 1, 
1968, is being offered at $100 and 
accrued interest ‘by a syndicate 
consisting of Mills, Spence & Co., 
Bell, Gouinlock & Co., McLeod, 
Young, Weir & Co., James Rich- 
ardson & Sons and Royal Securi- 
ties Corp. 

Proceeds are $3 millions for 
advances for capital expenditures 
to the Saskatchewan Power Corp. 
and $2 millions for advances for 
extensions to the Saskatchewan 
Government Telephones. 

Revenues for 1949-50 have 
greatly exceeded those for any 
other period and again Saskat- 
chewan will show a substantial 
surplus, Provincial Treasurer 
C.-M. Fines states in the pros- 
pectus. 

“During the fiscal year ended 
March 31, 1951, it is anticipated 
that the province will spend ap- 
proximately $18 millions for 
capital purposes. Of this amount 
approximately $9 millions will 
be provided out of the revenues 
of the province. Thus it is antic- 
ipated another $4 millions will be 
required to complete the prov- 
ince’s canital program,” Mr. 
Fines states. “During the fiscal 
year all debt coming due will 
be paid off by the province in 
full with no refunding required.” 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


MADSEN RED LAKE GOLD 
MINES completed expansion of mill 
capacity from 400 to 800 tons daily 
May 3, 1949, reports earnings of 12.1 
cents a share for the 10 months 
ended Dec. 31, 1949. In the year 
ended Feb. 28, 1949, earnings were 
7.4 cents a share. 

An increase in writeoffs to $508,- 
724, from the $236,000 which would 
have been charged under the old 
method of depreciation, reduced the 
net profit from what would other- 
wise have been reported. 

Extensive ore bodies outlined on 
the existing bottom levels give hope 
for encouraging results from the 
newer horizons, President Jos. Mc- 
Donough reports. Until the program 
of sinking the shaft a further six 
levels and opening up of new hori- 
zons is completed, however, there 
will be no substantial increase in 
the ore reserves, it is stated. 

Ore reserves dropped about 171,- 
000 tons during the year but grade 
remained unchanged. Working capi- 
tal showed an increase of 50% to 
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Calgary Power 
Preferred Sold 


MONTREAL (Staff) — New 
issue of $1 million $100 par 444% 
cumulative redeemable preferred 
shares of Calgary Power Ltd. 
have been sold by Royal Securi- 
ties Corp. Shares were offered at 
$101. 

Proceeds along with those 
from sale of $6 million 342% 
first mortgage bonds due 1972, 
will go to capital expenditures 
in 1950 and 1951. 

Company is increasing its in- 
stalled capacity from its present 
107,550 hp to 208,150 hp. De- 
velopments under way include 
the Spray River project and an 
extension to the Kananaskis 
plant. Water storage capacity 
will be increased from 368,000 
acre feet to 578,000 acre feet. 

Spring and summer run-off in 
1949 was lowest in 40 years. Low 
levels of reservoirs necessitated 
buying all available power from 
inter-connected sources and 
operation of steam plant leased 
from city of Calgary. It’s expected 
that the situation will be relieved 
OE Dy SD PUN Off 1) eae LL SS eS 
May, and in the autumn when the 
Spray plant is due to start up. 


UNDERWRITERS AND DISTRIBUTORS 
OF 
GOVERNMENT, PROVINCIAL 
AND MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 
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MONTREAL TORONTO 


WINNIPEG 


‘However, full benefit of the ad- 
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MINES has concluded a new under- | 


writing and option agreement where- 
by $10,000 has been placed in the 
treasury and options granted in- 
volving another $90,000. Company 
now has more than $60,000 in treas- 
ury. Surface exploration and de- 
velopment will start as soon as 
weather permits on its claims in 
Legault Twp., Little Long Lac area. 


REQUIRED 


A RESPONSIBLE 


To take over the 
ment which is wall 


MANUFACTURER 


roduction of Automotive Service Equip- 
established 


in the Automotive Service 


Industry in ‘natin Complete production facilities, including 
Equipment, Patterns, Jigs, Fixtures, Special oo and produc- 


boon operation techniques are available, if 


req This 


y will continue to look after the sales and distribution 


equipment as a Sales Distributor for the Manufac- 
ee If you are looking for additional production with an 


assured market, this is an excellen 


t opportunity, Please 


address inquiries, giving complete information as to your 


type of business, etc., to 
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ditions won’t be felt until the 
winter of 1951-52. 

Annual interest charges on 
completion of current financing 
will be $785,000 and annual divi- 
dend requirements on the $8 mil- 
lion preferred ($5 million 4% 
and $3 million 442%), $335,000. 

Net income available for pre- 
ferred dividends in recent years, 
according to prospectus, was as 
follows: 1949, $1,125,411; 1948, 
$1,131,911; 1947, $750,169; 1946, 
$602,144; 1945, $438,654; 1944, 
$452,608; 1943, $426,041. 


COMPANY 
REPORTS 


QUEENSTON GOLD MINES ex- 
pects to expedite placing its gold 
mine in production, the 1949 annual 
report reveals. “With mine devel- 
opment well advanced, formulated 
plans are to prepare and bring the 
mine to the pyoduction stage just 
as quickly as it is possible to do 
so,” President R. R, Brown declares. 

Balance sheet as at Dec. 31, 1949, 
shows $213,467 of current assets, in- 
cluding $180,732 cash, as against 
current liabilities of $16,023. In cur- 
rent assets was a $22,496 investment 
in another mining company with a 
$62,400 market value. 

Up to March 9, 1950, $290,832 has 
been paid in under the financing 
agreement approved by sharehold- 
ers Dec. 23, 1949. 


DOMINION 


IVAN V. ALLEN JOHN C. FAHEY 


who have become associated with Tomenson, Saunders, Smith & Garfat Limited, 
insurance brokers. Mr, Allen and Mr, Fahey were formerly with Johnson & Riggins 
of Ontario Limited. * 


FOR SALE 


Four door 1947 Packard Sedan with over drive 165 H.P. motor. 
Mileage 25,000. Five brand new super balloon tires with life 
guard tubes. Like new. Four thousand dollars. 
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CORSET CO. com- 
mon shares were called for trading 
on Montreal Stock Exchange April 
17. Of 150,000 authorized shares, 
137,500 are outstanding and 12,500 
will be subject to call on notice of 
issuance. 


EXECUTIVE ASSISTANT 


English Speaking Canadian, age forty, graduate in Law, McGill 
University, four years of study in Accountancy, McGill Univer- 
sity Night School, thirteen years with Government Tax Depart- 
men}, fair knowledge of French, desires position as Executive 
Assistant or in law department of corporation. Single, willing 
to travel and to reside anywhere in Canada. Write 1441 Drum- 
mond Street, Montreal, Room 912, 


| PERMANENT 


ADVERTISING 
PREMIUMS 


SOUVENIRS 
GIVE AWAY 
DOOR OPENER 


Manufactured by 


METALITE Comrany LTD. 


CAP DE LA MADELEINE QUEBEC 


EXECUTIVE ASSISTANT 


Young man 30 years of age desires an administrative or 
research post in commercial, financial or industrial firm. M.A. 
in economics and statistics; with five years experience in 
responsible financial and governmental research work. Excel- 
lent organizer, thoroughly familiar with statistical sources and 
various government departments. All replies will be treated 
confidentially and answered. 
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J, P. R. Wadsworth? has been appointed 
Superintendent of the Alberta branches 
of The Canadian Bank of Commerce, with 
headquarters at Calgary, in succession to 


dent at Head Office, Toronto. Mr. Wads- 
worth joined the bank in 1928. Among 
the senior positions he has since occupied 
dre those of Assistant Manager of the 
Ont., branch and Assistant 
Manager of the bank's main branch in|] 
Toronfe. * 


. 
SLE a SA 


ORVETTES 


Hamilton, Ontario. 


LOCATION: 


DESCRIPTION: — Length: 208’; Length B.P.: 190’. 


Breadth Moulded: 33’; Depth: 17’; Approximately 700 tons. 


BOILERS: 


Two Scotch Boilers for 225 ibs. steam working pressure. 
Each boiler with three oil burners. 


HULL: 


Steel Riveted Construction, built under Lloyd's supervision, approxl- 
mately 1943. 


QUANTITY: 


Number of vessels available—Six. 


Cargo carriers. These-vessels can be lengthened by approximately 
48 feet, to increase cargo space to 60,000 cubic feet. 


Offered subject to prior sale or withdrawal. Sales will be on an “as 
is, where is” basis without warranty, except to title. 


For additional complete information and arrangements to inspect, 
please apply to 


BOX 146, THE FINANCIAL POST, TORONTO 





The Editorial Page 


Where Will We Get the Money? 


While they were on their Easter holidays it’s 
to be hoped that our MP’s did some good hard 
thinking about this question of national pen- 
sions. And it would do no harm if the average 
citizen would do some thinking and figuring, 
too. 

There has been a lot of unrealistic talk, not 
to mention some high pressure lobbying, by 
groups who must think that money grows on 
trees. 

Pensions are fine things and it would be 
splendid if every citizen could be presented with 
a substantial one at 65 or even earlier. But like 
that world cruise we would all like to take, or 
the country estate we would all like to have, 
there comes the inevitable question: “Can we 
afford it?” 

Most people agree that our present national 
pension policy is not generous. It only goes to 
people over 70 and only to those who can prove 
that they have no other significant source of 
income. Even where the provinces chip in it 
only amounts to $40 or less a month. But even 
this rigidly restricted scheme costs the national 
treasury approximately $100 millions a year >r 
about one sixth of the prewar budget. 

Now let us look at the price tags on some of 
the other bigger and better types of pensions 
we have been hearing about. 

Suppose we forget all about whether a citizen 
has a nest egg of his own and drop the means 
tests entirely. If we did that, if every man and 
woman reaching 70 got the present pension the 
total bill would be two or three times the cur- 
rent cost. If we paid a flat rate of $50 a month 
at 70 the cost would be just over $400 millions. 

But even that scale would be far below what 
is being asked in some quarters, The minimuin 
should be $60 a month for everyone and at 65, 
it has been suggested. That would cost $793 
millions a year or just about a third the total of 
the budget Mr. Abbott announced in the House 
the other day. 

Even that scale would not satisfy some of 
the groups which have been wearing a path 
ta Ottawa, These people would retire every- 


It’s Their Business, Too 


One way to help promote good relationship 
between the employees and the company is to 
give an annual report to employees in language 
which ali can easily understand. 

D. W. Ambridge, president of Abitibi Power 
& Paper Co., is to be complimented on his 
“Annual Report to Employees.” One share- 
holder, who had been criticizing him on other 
questions at the annual meeting last week, 
stated that it was one of the finest reports that 
he had seen. 

In addition to giving a detailed but easily 
read and simple explanation of Abitibi’s opera- 
tions and financial results, Mr. Ambridge ex- 
plains to employees why the results are impor- 
tant to them. He states: 

“Tf we are to keep our company sound and 
healthy and growing all of us have got to give 
a lot of sober thought to this problem of 
constantly increasing costs. If it goes on for 
several more years and if we find it im- 
possible to increase our prices, then, our pro- 
fits will diminish and we will stop making 
progress, because without profits there can 
be no progress. 

“Everyone will see that anything which 
strengthens the company makes the future 
of every employee more secure, and security 
these days is a very important consideration 
for all of us... 

“I urge you all to study this statement as 
carefully as you study your own private money 
affairs because the financial condition of the 
company you work for is the basis on which 
your future welfare depends.” 

In every successful business there are four 
natural partners—the customers, capital, man- 
agement and labor. In recognizing the vital in- 
terest of the latter in the general welfare of 
the company Abitibi sets an example in public 
relations that a great many other Canadian 
concerns might follow. 


No Job For CBC 


CBC might improve both its popularity and 
its position if it turned over the job of regulat- 
ing its rivals to an independent authority. That's 
the way we handle other services where private 
and public interests compete and that’s the way 
the private radio people would like to see this 
business of broadcasting handled. 

Once more they have asked this in a brief 
presented to the Royal Commission on Arts, Let- 
ters and Science. Most people will agree that 
this request should get serious consideration. 

No matter how competent and fair-minded 
CBC may be, to give this or any other body life 
and death powers over its competitors is un- 
sound, 

Not at all would this mekn throwing radio 
wide open. Regulation would simply be trans- 
ferred to an independent body which would ex. 
ercise control over both private and: public 
stations. Most people now think there is 
far too much bunk, junk and drivel, far too many 
nerve-shattering interruptions by special plead- 
ers who think they have a right to invade any- 
one’s living room at any time and shout opinions. 

CBC is in a poor position to handle this prob- 
lem. If it goes in one direction it is accused of 
trying to squeeze out its rivals, if it goes in the 
other it is accused of being weak. Only an in- 
dependent body set up by the Federal Govern- 
ment and divorced from political and special 
pressures can hope to maintain a proper balance, 


Control Must Go With Grants’ 


Federal grants to education on the basis of 
birthrate was advocated by a speaker at the re- 
cent convention of the Ontario Educational As- 
sociation. Only in this way, it was argued, can 
the burden of education be fairly distributed. 
The present system, whereby the whole cost 
falls on the municipalities and the provinces is 
unfair to those poorer provinces which usually 
have the highest birthrate, it was claimed. 

There will probably be much agreement with 
that part of the argument, but when the speaker 
further suggested that such grants be given 
without any Federal control that is another mat- 
ter. Such a course would violate the sound prin- 
ciple of having the party that spends the money 
also responsible for the collecting of it. 
Without that check there is almost certain to be 
waste. ® 

All too often that has followed in this grow- 
ing practice of special provincial grants to muni- 
palities. Not having taken the money directly 
from the local taxpayer, the municipal authori- 
ties are tempted to spend it with little regard for 
‘ the nian who pays the bills. They can, and often 

> 


body at 60 which at $60 a month would take up 
half our present budget, leaving us a little short 
for meeting the interest on the national debt, 
and defense costs not to mention paying the 
civil service and some other government bills. 
Before we are through we might as well take 
a peek at the grand prize, $100 a-month for 
everyone from 60. The price tag reads $1,958,- 
272,000, just four fifths of all the revenue 
Ottawa expects to be able to lay its hands on this 
year. 
And there are two other very important angles 
that must be considered before any final choice. 
All the costs mentioned so far are based on 
current conditions. They apply to our present 
population and for this year only, Actually Can- 
adians are getting older, Each year sees vhe 
proportion of people over 60 increasing. A pen- 
sion that would cost us say a billion dollars a 
year today would cost almost $1.2 billions in 
1961 and almost $1.4 billions a decade later. 
The second point has nothing to do with 
dollars and cents but with something more im- 
portant, production of real goods and services. 
If everyone is retired at 60 or even 65, if all 
these older people then simply devote their en- 
ergies to growing flowers, watching birds or 
travel, will there be enough population left io 
grow the food, dig the coal, make the cars and 
all the other things necessary to keep a nation 
healthy, prosperous and happy? 


That is very doubtful in the foreseeable future 
and utterly impossible unless there are further 
tremendous advances in labor saving machinery. 
That should be plain enough to anyone familiar 
with production and yet we have Philip Murray, 
head of the CIO, still echoing the old cry: “The 
machine is displacing the man... . Labor is 
not going to sit idly by and permit the wide- 
spread introduction of machinery to starve them 
to death.” 

Without machinery we would have all starv- 
ed to death long ago. Without more and better 
machinery, pensioned retirement for everyone 
even at 65 will only be a dream, 


do spend it lavishly if not foolishly. Because it 
came through another government authority, and 
was available only for a definite project and to 
be expended in a given time, there was little in- 
centive to economize. 

When they had to raise all their own ex- 
penditures many municipalities got along very 
nicely with modest school buildings and other 
public works. But when a provincial grant came 
along there was an immediate splurge on trim- 
mings. 

Certainly if the Federal Government feels 
that it must help out in education costs then some 
sort of federal control would seem not only in- 
evitable but also very necessary. 


Have You Anything to Declare? 


A Montrealer venturing beyond the city lim- 
its is going to have to watch his pennies. Every 
bit of merchandise purchased outside is subject 
to the municipal sales tax. If he forgets to men- 
tion a shirt bought in Toronto or a hair brush 
acquired in Halifax, he is liable to a fine of $40 
or three months in jail. 

Now that law surely sets a new high in this 
suicidal attempt of certain municipalities to 
shut themselves off from the rest of the coun- 
try. For a city that was founded on outside 
trade and is still vitally dependent on national 
and international business, this new decree rep- 
resents the height of foolishness.and shortsight- 
edness, The law will be unenforceable, of course, 
but it will antagonize every other municipality 
in Canada and invite retaliation. In the end, 
Montreal being the largest city in the country 
will be the one most seriously hurt. 


For Speaking the Truth 

At the recent convention of the Canadian 
Federation of Agriculture and the National 
Dairy Council two respected and internationally 
known economists got a mighty cool reception 
when they went so far as to suggest that Cana- 
dian agriculture should do something about get- 
ting costs down, While they weren’t summarily 
tossed out of these meetings, their “shocking” 
proposals were not received with any cheers. 

But at that they were lucky. 

In Great Britain last week the parliamentary 
secretary for the Ministry of Food indulged 
in. some similar advice, and accused British 
agriculture bluntly of feather-bedding. 

What happened? 

He was promptly fired and without even the 
usual official expression of regret. 

That’s what can happen when a powerful 
lobby makes demands on a weak government. 

Fortunately we haven't reached that Stage 
in Canada — yet. Economists and senior gov- 
ernment officials who have warned bluntly that 
there is a limit to the patience of the consumer 
and the pocket of the taxpayer, who insist that 
the law of supply and demand has not been 
repealed, still hold their jobs. 

But in this high-handed dismissal of a Briflsh 
government official who believed in speaking 
the truth there is a warning to all of us. 


Coal Markets Shrink 


There are plenty of hard facts to back up 
Donald Gordon's recent warning that, unless 
something is done to increase its relative effie 
ciency, coal is going to face steadily decreas- 
ing markets. Only three years ago half of the 
energy developed in the United States came 
from coal; in 1949 the figure was 38.5%. Last 
year slow down and strikes reduced coal out- 
put by 170 million tons in the U. S. yet this 
came within 10 million tons of the total market 
available, 

Biggest single Consumer, the American rail- 
roads, cut their coal consumption by 16 million 
tons in 1949 and within the next 10 years oil 
and electric Jocomotives will slash that demand 
still more. A generation ago coal supplied 
over 90% of the railroads’ power requirements, 
Soon its share will be less than half. 

Every time an exasperated homeowner 
switches from coal to oil or gas for heating, 
the miner loses for all time to come an annual 
market for at least six tons of coal. 

Not so long ago it cost twice as much to 
heat the average home with oil as with coal, 
Today with the price of coal two to three times. 
that of 1938, the spread has been narrowed and 
the switching from ccal* to oil. stepped up 
sharply. ‘ 

Only two steps can halt that trend. Either 
there will have to be much more efficiency from 
coal—more heat or more power per ton used 
—or the cost of coal in comparison with come 
petitive fuels will have to be drastically loweredy. 


Napier Moores - 
Serateh Pad 


THE OTHER NIGHT we were em- 
broiled in a game of Canasta with a 
group of doctors. Highly skilled, and 
without apparent effort, they relieved 
the pressure of some loose change we 
happened to have in our pockets, 
meanwhile carrying on a conversation 
which held our interest. 

They were discussing Foreign Ex- 
change Control Board requirements in 
the matter of people who apply for 
U. S. funds with which to go south on 
the ground of ill-health. They agreed 
that no medical man they knew 
would, in signing the necessary cer- 
tificate, depart one hair’s-breadth 
from fact, and that examinations of 
patients had to be complete and most 
thorough. e 

One of them said to us, “For in- 
stance, if you came to me regarding 
such an application, on the medical 
form I would have to fill in answers 
to 39 questions. If you were dead I'd 
only have to answer five.” 

- * ” 


THE MAYOR OF TORONTO, urg- 
ing surrounding municipalities to 
amalgamate with that city, said last 
week that one prideful result would 
be that Toronto would be as big, if 
not bigger, than Montreal, 

One citizen of the Ontario metropo- 
lis informs us that in one respect it 
may be some time before Toronto 
catches up with Montreal, and that’s 
what seems to be a new high for pub- 
lic officials’ salaries, He says there are 
five good jobs going in Montreal; ap- 
pointments to a five-man transporta- 
tion commission authorized under the 
Montreal Bill passed by the Quebec 
Legislature April 4. Salaries range 
from $12,000 to $15,000 a year, with 
pensions of $5,000 a year after 10 
years’ service. Qualifications are de- 
scribed as “experience in matters of 
administration or public transporta- 
tion.” First job of the commission will 
be to acquire and operate as a publicly 
owned. utility, Montreal Tramways. 

Toronto, of course, has had its trans- 
portation commission for many years. 
Construction of its subway is now 60 
days ahead of schedule. But our per- 
sonal hope is that if Montreal does 
achieve public ownership of its street- 
cars nothing will be done to reduce 
the informal charm of the conductors, 
We were riding on a St, Catherine 
Street tram one evening when it stop- 
ped near a church hall where a cer- 
tain fund-raising activity was in pro- 
gress. We've forgotten the name of 
the street the conductor announced 
in French and English, so we'll have 
to substitute another one. But his 
clarion call went “Gee-Guy-BINGO!” 

= 7 . 


WHETHER OR NOT Toronto's 
population will ever equal that of 
Montreal we aren't prepared to say. 
We are prepared to say that Canada’s 
population isn't going to equal that of 
the United States, baby bonus not- 
withstanding. We have just been read- 
ing a report of a discussion in which 
Philip M. Hauser and Wm. F. Ogburn, 
officials of the 17th U, S. Census, now 
under way, gave some expectations. 
One is that the census will reveal a 
population of 151% millions, an in- 
crease of 20 millions since 1940. 
Messrs. Hauser and Ogburn are con- 
vinced that the family is not a dying 
institution in their country. There 
have been more marriages than ever 
before and during the past 10 years 32 
million babies have been born, 

Incidentally, the U. S. census is em- 
ploying a field staff of 150,000 and will 
cost $92 millions. 

> » ” 

IN TRYING to describe in English 
what they'll be showing at this year’s 
Trade Fair in Toronto, a couple of 
Italian firms have come up with 
heartening examples of what can be 
done in literal translation. One does 
a selling job on “false” jewelry. The 
other on “shooting guns.” 
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SEVERAL PEOPLE have spoken to 
us about the helpful and courteous 
manner in which they have been re- 
ceived at the Income Tax office where 
they have gone with bothersome prob- 
lems. 

It’s little things like that which 
make parting such sweet ‘sorrow, 

* . * 


SCRATCH PAD’S own explanation 
of the flying saucers reported to have 
been observed in Canada is that they 
are those pies in the sky, thrown there 
by the Socialists at election time. 

= ” . 

CONTRIBUTION by The Times of 
India to the universal hope of man- 
kind: 

Let not the atom bomb 
Be the final sequel— 
In which all men 

Are cremated equal, 


Stop Me If — 


An FBI investigator discovered evi- 
dence of some amazing marksmanship 
in a West Virginia town. On trees, fences, 
and walls were countless. bull’s-eyes, 
with the bullet-hole in the absolute 
centre. The FBI man demanded an in- 
troduction to the Dead-eye Dick respon- 
sible for this spectacular shooting and 
was led to the village half-wit. "“Great- 
est shooting I ever saw,” marveled the 
FBI man. “How in the world do you do 
it?” “Nothing to it,” deprecated the half- 
wit. “I shoot first and draw the circles 


afterward.” 
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Two Irishwomen were having a chat 
over the back fence. 

Says Mrs. Rafferty to Mrs. Murphy: 
“Arrah, now, and how are ye feelin’ 
nowadays?” 

“Shure,” says Mrs. Murphy, “I'm feel- 
in’ grand.” 

“Isn't that splendid? 

baby?” 
“T'm tellin’ ye, the baby's doing grand, 
too,” 
“Eh, and phwdt are ye callin’ the 
child?” 

“Shure, Mrs. Rafferty, we're goin’ to 
call the child Hazel.” 

“Och, ye're goin’ to call her Hazel? 
Glory be: An’ all them lovely names in 
the calendar of the Saints—and ye're 
callin’ ye're child after a nut!” 


And how’s the 


Cartoon by Grassick. 


BUT WHAT CAN HE AFFORD? 


Post Scripts 


New G.S.W. President 


“General Stee] Wares Lid. is fortu- 
nate in having a very able second 
group taking over from Mr, Newman 
and myself,” That was the way F. S. 

Corrigan sum- 
med up the ex- 
ecutive changes 
that last week 
moved him up 
from president 
to chairman of 


the board and. 


William Freder- 
ick Holding, 
C.A., from vice- 
president and 
managing direc- 
tor to president 
and managing 
director, 

Alert, aggres- 
sive and a hard 
worker both in 
business and 
play, Bill Holding was born in New 
York City of British parents in 1897, 
He went to school in three countries, 
starting in New York, then going to 
Jarvis Collegiate, Toronto, and finally 
to King Edward School, Birmingham, 
England. 

Not being able to get in. the British 
services because of his VU, S. birth, in 
1917 young Holding joined the U. S. 
navy as a second-class seaman and 
rose to ensign on the destroyer U.S.S. 
Tuna by 1919 when he was demobil- 
ized, 

Coming to Toronto that year, he 
answered an advertisement and so 
started with Price, Waterhouse & Co. 
who, in 1920, sent him to their Mexi- 
can office for two years. In the course 
of obtaining his passport for this trip, 
he elected to become a British subject. 
He returned to Toronto in the fall of 
1922 and received his C, A, (Chartered 
Accountant) in Jan., 1924. 

Holding left Price, Waterhouse to 
become secretary-treasurer of Cana- 
dian Brewing Corp, in Feb., 1927, but 
in Dec., 1927, he was persuaded to join 
General Steel. Wares as Comptroller. 
He had formerly done audit of Sheet 
Metal Products Co, of Canada, one of 
the constituent companies of G.S.W. 
Subsequently he became treasurer in 
1933, vice-president and a director in 
1939, vice-president and general man- 
ager in 1944 and vice-president and 
managing director in 1946, 

Outside. of G.S.W., Holding has been 
very active in the Canadian Manufac- 
turers’ Association of which he is now 
first vice-president and so slated to 
become president at its annual meet- 
ing next June. He was particularly 
active in its Industrial Relations Com- 
mittee, was chairman of the Toronto 
branch -in 1945 and was chairman 
elect of the Ontario division in 1949 
but resigned after his election ds sec- 
ond vice-president of the entire asso- 
ciation. He is a member of the Insti- 
tute of Chartered Accountants of On- 
tario of which he was on the Council 
from 1943 to 1945. He has been on the 
Council of the Bureau of Municipal 
Research since April, 1946. 

Holding is an ardent curler, golfer 
and fisherman. His friends say he will 
go in swimming when there is nearly 
ice in the water. He is also a harmon- 
ica player of some note in informal 
gatherings. He belongs to the Granite 
Club, National Club and York Downs 
Golf & Country Club, Toronto; St. 
James Club, Montreal, and Wedge- 
wood Hunting & Fishing Club in the 
Laurentians. 

In 1925 he married Gladys Truax, 
daughter of the Rev. Albert Truax of 
Toronto. They have one daughter, 
who is graduating from the University 
of Toronto this year, and two sons, the 
older being in second year engineer- 
ing at U. of T. They are Anglicans, 
being members of Grace Church on 
the the Hill, Toronto. 

. 


MR. HOLDING 


Spokesman For Mining 

Quebec’s deputy minister of mines 
took on a big additional job this week 
when he was installed as president 
of the Canadian Institute of Mining 
and Metallurgy. He is Dr, A. O, 
Dufresne, native Montrealer, a grad- 
uate in 1911 from Ecole Polytech- 
nique and from McGill University 


° . 


in geology in 1913. Dr. Dufresne is 
the first French Canadian to head 
CIMM, which is a national organiza- 
tion of 4,000 members mainly min- 
ing engineers and geologists. 
Dufresne has been associated with 
the Provincial Bureau of Mines since 
1914 when he was named to the post 
of Inspector of Mines. When a sep- 
arate Department was formed in 
1941, he became its first Deputy Min- 
ister. In his long association with 
mining, he has seen the industry 
grow and prosper to a place of prime 
importance in the country’s economy, 
and during the past 20 years his 
department has been greatly enlarged 
to keep pace with the mining devel- 
opments in his own province. 


The New CIMM head has devoted 
much of his spare time to education, 
and has lectured in mineralogy, geol- 
ogy and mineral economics at Laval 
University. He has been active in 
providing a helping hand for young 
men wishing to complete courses in 
mining engineering and has done a 
great deal of spade work in securing 
creation of needed bursaries. 


In 1946, the University of Mont- 
real gave him the degree of Doctor 
(Honoris Causa) in Applied Science 
in recognition of the prominent part 
he has played in Quebec’s mining 
development. 

Outside of his work, Dr. Dufresne 
isn’t much of a man for hobbies. But 
he is an “amateur fisherman,” en- 
joys nothing better than getting out 
into the bush to commune with 
nature, The Dufresne family is gen- 
erous and well balanced with four 
boys and three girls. In addition 
there are also four grandchildren. 


Imported Accountant 


The popular suggestior of the 
“Twenties’—“Go West young man” 
—sent William (Bill) Alexander 
westward across the Atlantic from 
his native Newcastle-on-Tyne, Eng- 
land to fields of new opportunity in 
Canada. 

A few weeks 
ago Alexander 
was elected 
executive vice- 
president of 
Mercury Mills 
Ltd., Hamilton, 
one of Canada’s 
oldest textile 
firms, founded 
before World 
War J, of which 
Maitland Spin- 
ning Mills Ltd. 
is a division. 

He was for- 
merly vice-pre- 
sident and secre- 
tary-treasurer of 
the Hamilton 
firm. This recent appointment is one 
of several progréssive steps that 
Alexander has earned since, ac- 
companied by his wife he arrived at 
Montreal in 1930, armed with an 
English chartered accountant’s certi- 
ficate. and a courageous enthusiasm 
for Canada as the land of opportunity. 

A graduate of Trinity College, 
Glenalmond, Scotland, the Mercury 
executive studied with the Newcastle 
branch of the accounting firm of 
Price, Waterhouse & Company, where 
he received his “C.A,” degree. His 
first job ifi Canada was with Price 
and Waterhouse Co., Montreal, where 
he remained until 1936. 


Alexander's association with Mer- 
cury Mills began in November, 1947. 
His new executive position will com- 
bine sales, finance and _ general 
administration. Mercury Mills and 
its subsidiary employ 1,200. 

Typical of most English youth, 
Alexander. took an active interest in 
sports, especially rugger. He won his 
“international cap” playing on an 
English team against France. Today 
for relaxation his interests embrace 


MR. ALEXANDER 


* the less strenuous activities of fish- 


ing, power boating and golf. In these, 
Alexander who still retains a slight 
English accent plus a keen sense of 
humor, admitted his prowess is just 
average, but interesting. 
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- What Others 
Are Saying 


Editorial of the Week 


Money is Shyer Not Scarcer 
Peterborough Examiner 


Why is there a certain amount of depression 
talk? We think that some of it, at least, is caused 
by the change, now almost complete, from the 
wartime seller's market to the more normal 
buyer’s market. 

In other words, people are not so eager now to 
buy anything and everything as they were during 
the war, and it takes more work to sell merchan- 
dise to them. It may be that some merchants have 
forgotten the art of pleasing a pernickety public. 
But the publie today expects to be pleased, and a 
take-it-or-leave-it attitude does not please them. 
They want full value for all the money they 
spend, and they are prepared to shop around to 
find what they want. 

Money is not less plentiful than it was in 1948 
and °49, but it is shyer. It wants to be coaxed. 
Me: chants who have forgotten how to coax should 
not therefore assume that a depression is at hand. 
The nation’s business is in excellent condition. 
Individual businesses which are not thriving 
would be wise to examine their own methods of 
doing business, instead of predicting disaster, 


Other People’s Views 


SOURCE OF government spending is gradually 
being discovered thinks the Family Herald and 
Weekly Star (Montreal). “We are learning that 
we ourselves have to pay for everything we get. 
We are now just beginning to pay for the demands 
we have been making for ‘government help’ in a 
hundred activities which we did without in 1938 
—or 1929—or 1913.” 


RETIRING AGE FOR SENATORS is approved 
by the Windsor Star. “It would provide more op- 
portunities for the Upper House to be renewed, 
not only in vigor, but with fresh, new minds. A 
large percentage of men in the Senate served in 
the Commons before their appointment to the 
Upper House. There is a tendency for them to 
relax, to become spent forces even though they 
may still be physically capable and mentally 
bright.” 


AGE LIMIT for senators and judges is ap- 
proved by the Edmonton Journal. “While there are 
exceptions to every rule, age usually brings with 
it failing health, impaired vision and hearing, and 
other troubles which make long hours of hard and 
concentrated intellectual work difficult and weari- 
some. This makes it almost impossible, in most 
cases, for a judge or senator of advanced years to 
carry out the duties of his office, and he should 
not be expected to try it.” 


IT’S THE COMMUNISTS who are the exploit- 
ing capitalists so far as Germany is concerned, 
argues the London Free Press. “Economists say 
that by rigorously exploiting the people in their 
zone of occupation the Russians are drawing $500 
ruillions a year from Eastern Germany. At the 
same time the Americans are pumping $750 mil- 
lions to $1,000 millions a year into Western 
Germany in relief and recovery aid, This is a bit 
confusing. Who are exploiting capitalists, and 
who are the wealth-sharing Communists? The 
labels seem a bit misleading.” 


LET US NOT BRAG too :nuch about our nation- 
al production suggests the Ottawa Journal which 
points out “that if the British people and the 
French people, or the Dutch or Belgian people, 
had the resources we have to take care of the 
population we have, they would be just as well 
off as we are, and probably a great deal better 
off. Actually our real job in this country should 
be to try to discover why we are not making more 
of the things we have. It would be a touch of 
humility, which is the beginning of wisdom, and 
it might get us much farther than the bad habit 
of bragging.’ 
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LABOR ROUNDUP 


By RONALD WILLIAMS 


Is This The Next Step on Social Security? 
Workers Can Change Jobs, Keep Pension 


The railway and steel disputes ;saving of $5,000 a week in wages 


and the strike threats of CIO- 
CCL union leaders made the 
headlines last week but the real 
labor news was elsewhere: In 
Toronto, the CIO Amalgamated 
Clothing Workers negotiated a 
history-making pension plan. 
Unlike other industrial pension 
schemes which tend to freeze a 


worker in his job, this one covers | 
all unionized firms in the men’s | 


clothing industry in Toronto and 
Hamilton. A worker can change 
jobs within the industry without 
losing his pension or seniority. 
Although unique in Canada, the 
union has had a similar plan for 
three years in the United States. 


The Ford pension announce- 
ment, which beat the clothing 
industry by a few days with the 
first u#ion-negotiated non-con- 
tributory scheme in Canada, got 
all the attention. But it does not 
have the important coverage fea- 
ture. If a Ford worker quits, he 
can’t take his pension with him. 

Quietly and without the 
months of wrangling and fuss 
which preceded the Ford settle- 
ment, the clothing industry and 
its union got a bigger pension 
($75 a month against $55 for 
Ford) and also went a big step 
further with its area coverage. 

Other unions can be expected 
to shoot for the same target. All 
along, labor strategists have had 
some form of area or industry- 
wide, pensions in mind. But be- 
fore springing it, they wanted to 
get their foot in the pension door. 

John L, Lewis’ Mine Workers, 
who started the industrial pen- 
sion ball rolling, have had uni- 
versal coverage since the plan 
went into effect. Recently the 
big CIO Auto union made its first 
stab at the same thing. In Toledo, 
they are trying to negotiate a 
master pension scheme covering 
34 firms. 

About 3,500 workers will bene- 
fit under the clothing industry’s 
non-contributory pension ar- 
rangement; 2,000 at the country’s 
biggest clothing shop, Tip Top 
Tailors. To fund it, employers 
will pay in 3% of payrolls. In 
addition, the industry already has 
a sickness, surgical and hospital 
scheme which covers employees 
and their dependents; life insur- 
ance, the 40-hour week and 
gives two weeks’ holidays after 
two years service plus six paid 
statutory holidays, 

The agreement extends to 31 
years the industry’s.record of an 
unbroken relationship with the 
union, ait 

Meanwhile, in Winnipeg, needle 
trades. workers. were beginning 
to feel the pinch, In. order to help 
the industry through a difficult 
period, about 1,600 members of 
the dnternational Ladies Gar- 





ito the industry. 


The unique gesture of co- 


|operation was proposed by Local 


Representative Sam Herbst. He 


jtold the union mounting costs 
jand tighter markets had placed 


the industry in a difficult posi- 
tion. “We want the industry to 
remain stable. We: want it to re- 
main here and we are taking this 
means of helping it to maintain 
its position.” 

* ~ 
Cost-of-living 
In 23 Lands 


Coinciding with news from 
Ottawa that the Canadian cost of 
living jumped 2.1 points in Feb- 
ruary to a new record of 163.7 is 
a report by the International 
Labor office at Geneva on cost 
of living trends during 1949 in 
34 countries. 

Living costs decreased in the 
following countries: 


Switzerland 

Italy 

United States 

Philippines 

Iran 

Israel 

Indonesia ....... 

Uruguay 

India 

Hawaii 

Living costs increased i 
following countries: 


eeeeeeese 


Austria 

United Kingdom 
Iceland 

Finland ..... 

POPMOMAT cs os shkivs 50025 
Denmark 

Norway 

Sweden 


Netherlands ....cceess 
Chile 

Brazil 

Colombia ...... shetase 
Japan 

Treland 


Railway Unions 
Get Red Board 

“This is not the time for a 
revolutionary upward revision of 
the wage scale.” In this brief to- 
the-point sentence, two Federal 
Boards of Conciliation last week 
summed up their 6,000 word find- 
ing on the demands of Canadian 
railway unions. 

Instead of the healthy increase 
of around 29c an hour which the 
unions asked for, the Boards rec- 


ment Workers’ Union (AFL) are |ommended what amounted to a 


waiving a 6% 
under their agreement. 


ployees are giving up an increase 


cost-of-living | boost of close to 8c. However, in 
bonus which they are entitled to|most cases, 





it would mean 


of about $3 a week, It means a'by cutting the work week from 


$1,000,000 


48 hours to 44, The unions asked 
for the 40-hour week without any 
cut in take-home pay, plus raises 
of from 7c-10c. 


It means employees would 
work four hours less but only 
lose an hour’s pay. It would 
raise average hourly earnings to 
about $1.09 an hour. 


A comparison with the Con- 
ciliation finding on the 1947 dis- 
pute shows this year’s Boards 
followed the pattern. In 1947, a 
7c hourly raise was recommend- 
ed. ‘The original demand was 
35c, Final settlement: 17c. 


Both Boards were headed by 
Mr. Justice Wilson of the Su- 
preme Court of British Columbia. 
Railway nominees were Isaac 
Pitbado, Winnipeg lawyer, and 
T. R. Meighen, Montreal lawyer. 
For the unions: Alfred J, Wicken 
of Moose Jaw, and James A. 
Cote, Montreal. Two boards 
were required because the dis- 
pute involves two groups of 
unions, one CCL, the other AFL. 
Frank Hall, Montreal union 
leader, heads up the AFL group. 
Between them, they represent 
124,000 employees in the non- 
running trades. The latter are 
now starting to negotiate on 
similar demands. 


Both boards brought in major- 
ity and minority reports. Major- 
ity reports were virtually the 
same. One union nominee recom- 
mended giving the unions every- 
thing they asked for; the other 
rejected the demanded pay raise 
but went along with the 40-hour 
week without a reduction in 
take-home pay. The railways 
estimate it would have cost $84 
millions a year to meet all union 
demands; to meet the Concilia- 
tion recommendations $19 
millions. 


To A. R. Mosher who is presi- 
dent of the CCL besides being 
head of one of the unions’ in- 
volved (Canadian Brotherhood’ of 
Railway Employees 30,000 
members) the majority finding 
was “almost incredible” and “un- 
believably reactionary and un- 
realistic.” The railway «workers, 
he said, had asked for bread and 
been given a stone. The report 
was the “worst I have ever 
seen.” 


Right away he began to talk 
strike. Immediately he got aid 
and comfort from C. H. Millard, 
head of the big CIO Steelworkers, 


jand George Burt, director of the 


Auto Union. Both pledged finan- 
cial and moral support. 


Shortly before, Millard hit the 
front pages in behalf of his own 
union. In a statement that care- 
fully avoided the word “strike” 
Millard nevertheless got across 
the impression that this was 
what the steel industry was ask- 
ing for if negotiations didn’t take 


. a turn for the better. 


Em- {slight cut in take-home pay: the 
\higher hourly rates come about 


The Mosher and Millard blasts 
carried a long way but informed 
Opinion was that there was not 
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the Company and to issue further Preferred Shares ranking pari 
passu with those now authorized to be issued upon compliance with 
the provisions of The Companies Act, 1934. 


‘() $5,000,000 4% Series and $2,000,000 4%4% Series previously issued and 
this issue of $1,000,000 442% Series. 


.. Weoffer as principals these Preferred Shares for delivery if, as and when 
issued and received by us and subject to prior sale and the approval of counsel 
of all proceedings. We reserve the right to close the subscription books at any 
time without notice and to reject any or all applications and also in any case 
to allot a smaller number of shares than may be applied for. 


It is expected 


Price: $101 per Share 


on or about May 2, 1950. 


‘ 


that certificates in interim form will be available for delivery 


A prospectus, ¢ copy of which has been filed with the Seeretary 


A 


State of Canada under the provisions of The Companies 
, 1934, as amended, will be promptly furnished on request. 


Royal Securities Corporation Limited 


Montreal 


Toronto Halifax 


Saint John Quebec 


Ottawa Hamilton 


Winnipeg Calgary . Vancouver Charlottetown St. John’s, Nfld. 
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has been elected vice-president, 
central division, Stevenson & 
Kellogg, Ltd. management 
engineers, with headquarters 
in Toronto, 


much powder behind them at the 
moment. In steel and on the rail- 
ways, the disputes were a long 
way from the shooting stage and 
probably -would never reach it. 


What happens will depend on 
the position taken by Frank Hall 
and the AFL unions’ policy com- 
mittee than on anything Mosher’s 
group may do. A meeting has 
been called for next week, It 
will almost certainly go for a 
strike vote. But this won’t neces- 
sarily mean a strike. As in 1947, 
Ottawa will not let things go that 
far. 
| * . 


Labor 
Briefs 
a - * 


CIO American Newspaper 
Guild has applied to the Federal 
Minister of Labor for leave to 
| prosecute The Canadian Press 
ifor alleged violations of the Fed- 
eral Labor Act. The Guild 
charges CP ruled that no Guild 
member could serve on 
| Ottawa Parliamentary staff and | 
ithat the new agency has refused 
to bargain collectively. The 
Guild was certified last month. 

7” . . 


RCA Victor and the United 
Electrical Workers Union have 
agreed on a settlement for 1950 
giving wage increase of 2'2c an 
hour. In addition the company 
agrees to assume the cost of em- 
ployees’ insurance plan. The 
agreement was based on the 
recommendations of a Quebec 
board of arbitration. a} 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a wni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


GAIR CO. OF CANADA reports 
consolidated 1949 net profit of $1,- 
337,840, up 7% from $1,250,372 in 1948. 
Although total sales fell about 2,600 
tons to 98,592 tons, due to a marked 
easing in demand for groundwood 
pulp for export, dollar sales in- 
creased from $15,103,211 to $16,112,- 
788. Production of paperboard 
amounted to 76,974 tons, up approxi- 
mately 2,000 tons; pulp production 
fell; tonnage processed in convert- 
ing plants showed an increase. 


Capital expenditures totaled $1,- 
865,219 and at the year end there 
were under construction an ex- 
tension to the London, Ont. contain- 
er plant, to add 33,000 sq. ft. and 
an extension to the Polson St., mill, 
Toronto, to provide a new beater 
room and more warehouse space. All 
the outstanding capital stock of 
Premier Paper Box Ltd., Montreal, 
and the land and building previously 
leaged. by them in Montreal, was 
purchased for about $1.4 million. 


Plants, except the \groundwood 
pulp mills, were in full operation, 
states President G. W. Brown, and 
present order situation indicates full 
production for the immediate fu- 
ture. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee. 31: 1949 1948 
16,112,788 15,103,211 


2,695 393 
483,855 


Net sales 
Net earnings .1+.sesee 
Less: Deprec. ....... . 
Int. on notes, etc. os 
Subsid. min. int. ...» 
Income tax res. .. 
Net profit ......... eee 
Less: Pref. divds. ...5 
Pref. sink. fund .. 
Common. . 
Surplus for year 
Earnings per Share and Dividend Record: 
$116.33 $92.62 
00 4.00 
9.96 
3.00 
CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1949 —.-1948 
Cash & mkt. secs. .... $735,016 $1,070,508 
Accts. rec. 1,551,935 1,644,991 
Inventories .........++ 1,907,644 1,897,315 
ts 


Prepaid exp.§ ... 
Misc. assetse 

Inv. in affil. co. ..... 
Fixed assets* 


Earned surplus 
*After depr. of ..... 


WESTERN TRUST CO, Winnipeg, 
Man. net profit for 1949 was $71,178, 
compared with $67,144 in 1948. 


Liabilities to the public amounted 
to $112,323 ($111,446 in 1948) and 
were secured chiefly by liquid as- 
sets of $1,380,368 ($1,343,293) and 
mortgages and sales agreements of 
$258,605 ($302,445). Estates, trusts 
and agencies accounts totaled $3,794,- 
151 ($3,926,159). 

There was no change in reserve 
funds during the year, states Presi- 
dent Robert Johnston, and directors 
are satisfied that they are sufficient 
to take care of all reasonable con- 
tingencies. 

Liab to public, etc.* $12 323 
Shareholders’ equity . 1,531,053 


1948 


1,643,376 1,651,932 
aincl. mtge. of wholly owned subsid. 
éIncl. bonds and stocks. 

Estates account ....... 3,794,151 3,926,159 
Net profit ......... one 178 67,144 

ete 08 $6.68 
+ 6.00+0.50 6.00+0.50 


the | 


Railway Plans 
Look Beneficial 
To R. Mitchell 


MONTREAL (Staff) — First 
quarter operations of Robert 
Mitchell Co. were at a reduced 
rate compared with a year ago, 
President S,. C. Holland told 
shareholders at the annual meet- 
ing last week, 


Outlook is reasonably favor- 
able, he said, Canadian railroads’ 
program for conversion of “pas- 
semger equipment and building 
new equipment will mean addi- 
tional fittings and trimmings 
business for the company, 


Centralization of company op- 
erations at its new St, Laurent 
plant is well under way, he said. 
Its subsidiary, The Garth Co., and 
some of the other production de- 
partments have been transferred. 
Move should be completed this 
summer. 


The integrated operation will 
mean substantial economies in 
operating costs. Less space will 
be required due to the better ar- 
rangements which can be effected. 
Improved layout will permit 
mechanical trucking and other 
better handling methods, more ef- 
ficient supervision of all stages 
of production, Mr, Holland point- 
ed out. 


Production is not expected to 
suffer materially during the 
transfer, and the cost involved 
will be largely covered by the 
price received for the Belair 
Avenue property. In addition to 
the $250,000 balance due on con- 
struction costs, there will be an 
additional expense to cover the 
actual transfer. 


Net profit in 1949 was $157,393, 
equal to $2.17 per common share, 
compared with $94,742 or $1.31 
per share in 1948. Directors in- 
tend to maintain the regular an- 
nual dividend of $1 per share and 
declare extras as business war- 
rants, the president said. This year 
a $1 special dividend payable 
April 15 and two regular divi- 
dends of 50c each, payable June 
15 and Dec, 15, 1950, have been 
declared. 


CORPORATE INVESTORS LTD. 
has declared a dividend of 12c pay- 
able May 15 to shareholders of rec- 
ord April 18, 1950. This brings the 
total of the quarterly dividends paid 
in the fiscal year ending April 30, 
1950, to 38c, the highest annual diyi- 
dend in the history of the fund and 
comparing with 36c for the previous 
fiscal year. The other three quar- 
terly payments were 8'4c, 84c and 
nine cents. 


April 22, 1950 


THE FINANCIAL POST 


The leadership and enterprise of the C.P.R. in its nearly 
seventy years of operation have placed it among the world’s 
greatest transportation systems and business enterprises. 
Its past has been closely associated with Canada’s develop- 
ment. , . it will share in our future prosperity. 


We recommend, and as principals, offer 


Canadian Pacific Railway Company 
Convertible 334% Collateral Trust Bonds 


To mature April 1, 1970 


Price:} at the market to yield about 3.17% - 


From April 1, 1952 to April 1, 1959 these Bonds may be converted 
into $25 par value Ordinary Shares of the Company in the ratio of four 
shares for every $100 principal amount of Bonds. 


Further information may be.obtained from any of our offices 


or representatives, 


A. E. Ames & Co. 


Limited 
TORONTO 
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Industry May Save By Checking HEPC Re Cycle Change 


Negotiations completed’ be- 
tween the frequency standardiza- 
tion’ division of the Hydro-Elec- 
tric Power Commission of Ontario 
and 28 industrial consumers 
located in the 25-cycle areas of 
Southern Ontario resulted in sav- 
ings estimated at $100,000 to 
Hydro in addition to a consider- 
able saving to each consumer, 
Chairman Robert H. Saunders an- 


nounces. 

Necessary arrangements were 
made with these consumers to 
have 60-cycle equipment installed 
in new plants or plant additions, 
with 60-cycle power provided 
through frequency changer sets. 

Enquiries are invited concern- 
ing this and each application will 
receive the fullest consideration, 
Mr. Saunders said. If conditions 


warrant it, arrangements would 
be made for providing 60-cycle 
service as quickly as possible. 

From the consumer standpoint, 
there is no loss of production dur- 
ing the normal changeover period 
in the area, Lower priced 60-cycle 
equipment can be installed at 
once, eliminating later cost of 
changing over 25-cycle equip- 
ment. 


Revolution on a desk top 
THE NEW TIME-MASTER! 


the clearest voice reproduction known to maa 


This is the Dictaphone Time-Master revolution! 


The revolution that frees you from all the 
bother and inefficiency of old-style dictation . . ; 
to make you a better executive! 

Already enthusiastically used throughout the 
U.S.A., streamlined Time-Master is the electronic 
dictating machine that climaxes 55 years of 
Dictaphone engineering . . . uses a plastic, mail- 
able, fileable, unbreakable MEMOBELT to give 


DICTAPHONE 


ELECTRONIC DICTATION 
Only Dictaphone Corporation makes Dictaphone* Machines 


(*Trademark registered) 


or secretary. 


The men who use Time-Master naturally get 
things done! Because this British-built Time- 
Master is so easy to use . . . always ready to 
,catch your every spoken thought . . . even a whisper! 
It helps you get much more done, much more 
easily, in less time and at less cost! 

Want proof? Test the Time-Master in your own 


office! Just use the coupon. 


629 Adelaide St. W., Toronto. 


Company. 


City. 
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C Please send literature on the Dictaphone Time-Masteri 
CJ Please call for appointment to demonstrate. 
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LABOR ROUNDUP 


By RONALD WILLIAMS 


Is This The Next Step on Social Security? 
Workers Can Change Jobs, Keep Pension 


The railway and steel-disputes , 
and the strike threats of CIO- | 
CCL union leaders made the! 
headlines last week but the real 
labor news was elsewhere: In| 
Toronto, the CIO Amalgamated 
Clothing Workers negotiated a| 
history-making pension plan. 

Unlike other industrial pension 
schemes which tend to freeze a 
worker in his job, this one covers 
all unionized firms in the men’s 
clothing industry in Toronto and 
Hamilton, A worker can change 
jobs within the industry without | 
losing his pension or seniority. 
Although unique in Canada, the 
union has had a similar plan for 
three years in the United States. 

The Ford pension ‘aénnounce- 
ment, which beat the clothing 
industry by a few days with the 
first umion-negotiated non-con- 
tributory scheme in Canada, got 
all the attention. But it does not 
have the important coverage fea- 
ture. If a Ford worker quits, he 
can’t take his pension with him. 


Quietly and without the 
months of wrangling and fuss 
which preceded the Ford settle- 
ment, the clothing industry and 
its union got a bigger pension 
($75 a month against $55 for 
Ford) and also went a big step 
further with its area coverage. 

Other unions can be expected 
to shoot for the same target. All 
along, labor strategists have had 
some form of area or industry- 
wide, pensions in mind. But be- 
fore springing it, they wanted to 
get their foot in the pension door. 

John L, Lewis’ Mine Workers, 
who started the industrial pen- 
sion ball rolling, have had uni- 
versal coverage since the plan 
went into effect. Recently the 
big CIO Auto union made its first 
stab at the same thing. In Toledo, 
they are trying to negotiate a 
master pension scheme covering 
34 firms. 

About 3,500 workers will bene- 
fit under the clothing industry’s 
non-contributory pension ar- 
rangement; 2,000 at the country’s 
biggest clothing shop, Tip Top 
Tailors. To fund it, employers 
will pay in 3% of payrolls. In 
addition, the industry already has 
a sickness, surgical and hospital 
scheme which covers employees 
and their dependents; life insur- 
ance, the 40-hour week and 
gives two weeks’ holidays after 
two years service plus six paid 
statutory holidays. 

The agreement extends to 31 
years the industry’s record of an 
unbroken relationship with the | 
union, , 

Meanwhile, in Winnipeg, needle 
trades, workers were beginning 
to feel the pinch. In. order to help 
the industry through a difficult 
period, about 1,600 members of 
the dnternational. Ladies Gar- 
ment Workers’ Union (AFL) are | 
waiving a 6% _ cost-of-living | 
bonus which they are entitled to 
under their agreement. Em- 








saving of $5,000 a week in wages 
to the industry. 

The unique gesture of co- 
operation was proposed by Local 
Representative Sam Herbst. He 
told the union mounting costs 
and tighter markets had placed 
the industry in a difficult posi- 
tion. “We want the industry to 
remain stable. We: want it to re- 
main here and we are taking this 
means of helping it to maintain 
its position.” 

* * a 
Cost-of-living 
In 23 Lands 


Coinciding with news from 
Ottawa that the Canadian cost of 
living jumped 2.1 points in Feb- 
ruary to a new record of 163.7 is 
a report by the International 
Labor office at Geneva on cost 
of living trends during 1949 in 
34 countries. 

Living costs decreased in the 
following countries: 

a 


Switzerland 
Italy ° 
United States .. 

Philippines $ 
Iran 9.6 
Israel 12.8 
Indonesia 15.1 
Uruguay 1.8 
India 5.5 
Hawaii 8.5 
Living costs increased in the 

following countries: 


eerreeeere 


Austria 27.5 
United Kingdom ...... 3.7 
Iceland 

Finland 

Portugal ... 

Denmark 

Norway 

Sweden 

Peru 

Mexico 

Burma 


Chile 

Brazil 

Colombia 

JAPAN .oeviecoes ecoves ° 

Ireland 

Aattratia. 36 csecaccs see 

. * 7 
Railway Unions 
Get Red Board 

“This is not the time for a 
revolutionary upward revision of 
the wage scale.” In this brief to- 
the-point sentence, two Federal 
Boards of Conciliation last week 
summed up their 6,000 word find- 
ing on the demands of Canadian 
railway unions. 

Instead of the healthy increase 
of around 29c an hour which the 
unions asked for, the Boards rec- 
ommended what amounted to a 
boost of close to 8c. However, in 
most cases, it would mean 


48 hours to 44, The unions asked 
for the 40-hour week without any 
cut in take-home pay, plus raises 
of from 7c-10c. 


It means employees would 
| work four hours less but only 
|lose an hour’s pay. It would 
raise average hourly earnings to 
about $1.09 an hour. 


A comparison with the Con- 
ciliation finding on the 1947 dis- 
pute shows this year’s Boards 
followed the pattern. In 1947, a 
7c hourly raise was recommend- 
ed. The original demand was 
35c, Final settlement: 17c. 


Both Boards were headed by 
Mr. Justice Wilson of the Su- 
preme Court of British Columbia. 
Railway nominees were Isaac 
Pitbado, Winnipeg lawyer, and 
T. R. Meighen, Montreal lawyer. 
For the unions: Alfred J. Wicken 
of Moose Jaw, and James A, 
Cote, Montreal. Two boards 
were required because the dis- 
pute involves two groups of 
unions, one CCL, the other AFL. 
Frank Hall, Montreal union 
leader, heads up the AFL group. 
Between them, they represent 
124,000 employees in the non- 
running trades. The latter are 
now starting to negotiate on 
similar demands. 

Both boards brought in major- 
ity and minority reports. Major- 
\ity reports were virtually the 
same. One union nominee recom- 
mended giving the unions every- 
thing they asked for; the other 
rejected the demanded pay raise 
but went along with the 40-hour 
week without a reduction in 
take-home pay. The railways 
estimate it would have cost $84 
millions a year to meet all union 
demands; to meet the Concilia- 
tion recommendations $19 
millions. 


To A. R. Mosher who is presi- 
dent of the CCL besides being 
head of one of the unions: in- 
volved (Canadian Brotherhood of 
Railway Employees 30,000 
members) the majority finding 
was “almost incredible” and “un- 
believably reactionary and un- 
realistic.” The railway «workers, 
he said, had asked for bread and 
been given a stone. The report 
was the “worst I have ever 
seen.” 


Right away he began to talk 
strike. Immediately he got aid 
and comfort from C. H. Millard, 
|head of the big CIO Steelworkers, 
and George Burt, director of the 
Auto Union, Both pledged finan- 
cial and moral support, 


Shortly before, Millard hit the 
front pages in behalf of his own 
junion, In a statement that care- 
ifully avoided the word “strike” 
Millard nevertheless got across 
the impression that this was 
what the steel industry was ask- 
ing for if negotiations didn’t take 


o a turn for the better. 
|slight cut in take-home pay: the 


The Mosher and Millard blasts 


ployees are giving up an increase |higher hourly rates come about| carried a long way but informed 
of about $3 a week, It means a'by cutting the work week from'opinion was that there was not 


$1,000,000 


Calgary Power Ltd. 


414% Cumulative Redeemable Preferred Shares 


(Par Value $100 per Share) 


Preferred as to capital and dividends. Entitled to fixed cumulative prefer- 
ential dividends when and as declared by the Board of Directors at the rate 
of 442% per annum, cumulative from date of issue and payable in quarterly 
instalments. Redeemable as a whole, or in part by lot, on 30 days’ notice at 
$103 per share plus accrued and unpaid preferential dividends calculated to 
the date fixed for redemption. Subject to the right of the Company to pur- 
chase such shares for cancellation at any time at or under the redemption 
price. Each share entitled to one vote. 


The rights, preferences, priorities, restrictions, conditions and limitations 
attaching to these Preferred Shares are more fully set out in the prospectus. 


Transfer Agents: Crown Trust Company, Montreal and Calgary. 
Registrars: The Royal Trust Company, Montreal and Calgary. 


CAPITALIZATION 
(After giving effect to this financing) 


Authorized Outstanding 


. $23,000,000 (?) 
$10,000,000 (*) 8,000,000 (*) 
500,000 shares 350,000 shares 
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| First Mortgage Bonds ... Sdn b ow Feu 
Preferred Shares, Par Value $100 .......... 
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{@) $11,000,000 3% % Series due 1972 and $6,000,000 356% Series due 1972 
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the Company and to issue further Preferred Shares ranking pari 
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the provisions of The Companies Act, 1934. 


‘C) $5,000,000 4% Series and $2,000,000 4% % Series previously issued and 
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has been elected vice-president, 
central division, Stevenson & 
Kellogg, Ltd, management 
engineers, with headquarters 
in Toronto. 


much powder behind them at the 
moment. In steel and on the rail- 
ways, the disputes were a long 
way from’ the shooting stage and 
probably would never reach it. 


What happens will depend on 
the position taken by Frank Hall 
and the AFL unions’ policy com- 
mittee than on anything Mosher’s 
group may do. A meeting has 
been called for next week, It 
will almost certainly go for a 
strike vote. But this won’t neces- 
sarily mean a strike. As in 1947, 
Ottawa will not let things go that 
far. 

s - * 


Labor 
Briefs 


CIO American Newspaper 
Guild has applied to the Federal 
Minister of Labor for leave to 
prosecute The Canadian Press 
for alleged violations of the Fed- 
eral Labor Act. The Guild 


charges CP ruled that no Guild}, $1 
member could serve on the | April 
Ottawa Parliamentary staff and | 


that the new agency has refused 
to bargain collectively. The 
Guild was certified last month. 


* * * 


RCA Victor and the United 
Electrical Workers Union have 
agreed on a settlement for 1950 
giving wage increase of 2'2c an 
hour, In addition the company 
agrees to assume the cost of em- 
ployees’ insurance plan. The 
agreement was based on the 
recommendations of a Quebec 
board of arbitration, 23 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


GAIR CO. OF CANADA reports 
consolidated 1949 net profit of $1,- 
337.840, up 7% from $1,250,372 in 1948. 
Although total sales fell about 2,600 
tons to 98,592 tons, due to a marked 
easing in demand for groundwood 
pulp for export, dollar sales in- 
creased from $15,103,211 to $16,112,- 
788. Production of paperboard 
amounted to 76,974 tons, up approxi- 
mately 2,000 tons; pulp production 
fell; tonnage processed in convert- 
ing plants showed an increase. 


Capital expenditures totaled $1,- 
865,219 and at the year end there 
were under construction an ex- 
tension to the London, Ont. contain- 
er plant, to add 33,000 sq. ft., and 
an extension to the Polson St., mill, 
Toronto, to provide a new beater 
room and more warehouse space. All 
the outstanding capital stock of 
Premier Paper Box Ltd., Montreal, 
and the land and building previously 
leaged. by them in Montreal, was 
purchased for about $1.4 million. 


Plants, except the \groundwood 
pulp mills, were in full operation, 
states President G. W. Brown, and 
present order situation indicates full 
production for the immediate fu- 
ture. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: — 1948 
16,112,788 15,103,211 


2,695,393 2,27 
483,855 


Net sales 
Net earnings ..+..+++5 
Less: Deprec, ......+. 
Int. on notes, etc. os 
Subsid. min, int. . 
Income tax res. ... 
Net prefit .......+. ee 
Less: Pref. divds. ... 
Pref. sink. fund .. 
Common .. 


1,337,840 


Surplus for year oe : 629,155 688,945 
Earnings per Share and tt Record: 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1949 , 1948 
Cash & mkt. secs. ... $735,016 $1,070,508 
Accts. rec. 1,551,935 1,644,991 
Inventories 1,907,644 1,897,315 

Total curr. assets .. 4,194,595 4,612,814 
Prepaid exp.§ 72,514 
Misc. assets 
Inv. in affil. co. ..... 
Fixed assets* 
Total assets ... 
Total curr. liab. 
Capital stock .... 
Capital surplus 
Earned surplus 
“After depr. of ..... q 831, 
aIncl. ref. EPT J 108,470 
$Incl. in ‘curr. assets in co’s report. 
Working capital 2,412,690 3,299,344 


WESTERN TRUST CO, Winnipe 
Man. net profit for 1949 was $71,178, 
compared with $67,144 in 1948. 


Liabilities to the public amounted 
to $112,323 ($111,446 in 1948) and 
were secured chiefly by liquid as- 
sets of $1,380,368 ($1,343,293) and 
mortgages and sales agreements of 
$258,605 ($302,445). Estates, trusts 
and agencies accounts totaled $3,794,- 
151 ($3,926,159). 


There was no change in reserve 
funds during the year, states Presi- 
dent Robert Johnston, and directors 
are satisfied that they are sufficient 
to take care of all reasonable con- 
tingencies. 

Liab to public, ete.* $1125023 
Shareholders’ equity : 1,531,053 


1948 
$111,446 
1,540,486 


302,445 
6,194 
1,343,293 


643,376 1,651,932 
«Incl. mtge. of wholly owned subsid. 


4Incl. bonds and . 
+ 3,794,151 3,926,159 
oe 67,144 


Railway Plans 


Look Beneficial 
To R. Mitchell 


MONTREAL (Staff) — First 
quarter operations of Robert 
Mitchell Co, were at a reduced 
rate compared with a year ago, 
President S. C. Holland told 
shareholders at the annual meet- 
ing last week, 

Outlook is reasonably favor- 
able, he said, Canadian railroads’ 
program for conversion of pas- 
semger equipment and building 
new equipment will mean addi- 
tional fittings and trimmings 
business for the company, 


Centralization of company op- 
erations at its new St, Laurent 
plant is well under way, he said. 
Its subsidiary, The Garth Co., and 
some of the other production de- 
partments have been transferred. 
Move should be completed this 
summer. 


The integrated operation will 
mean substantial economies in 
operating costs. Less space will 
be required due to the better ar- 
rangements which can be effected. 
Improved layout will permit 
mechanical trucking and other 
better handling methods, more ef- 
ficient supervision of all stages 
of production, Mr, Holland point- 
ed out. 


Production is not expected to 
suffer materially during the 
transfer, and the cost involved 
will be largely covered by the 
price received for the Belair 
Avenue property. In addition to 
the $250,000 balance due on con- 
struction costs, there will be an 
additional expense to cover the 
actual transfer. 


Net profit in 1949 was $157,393, 
equal to $2.17 per common share, 
compared with $94,742 or $1.31 
per share in 1948, Directors in- 
tend to maintain the regular an- 
nual dividend of $1 per share and 
declare extras as business war- 
rants, the president said. This year 
special dividend payable 
15 and two regular divi- 
dends of 50c each, payable June 
15 and Dec, 15, 1950, have been 
declared. 


CORPORATE INVESTORS LTD. 
has declared a dividend of 12c pay- 
able May 15 to shareholders of rec- 
ord April 18, 1950. This brings the 
total of the quarterly dividends paid 
in the fiscal year ending April 30, 
1950, to 38c, the highest annual divi- 
dend in the history of the fund and 
comparing with 36c for the previous 
fiscal year. The other three quar- 
terly payments were 8c, 842c and 
nine cents. 
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The leadership and enterprise of the C.P.R. in its nearly 
seventy years of operation have placed it among the world’s 
greatest transportation systems and business enterprises. 
Its past has been closely associated with Canada’s develop- 
ment . , . it will share in our future prosperity. 


We recommend, and as principals, offer 


Canadian Pacific Railway Company 
Convertible 34% Collateral Trust Bonds 


To mature April 1, 1970 


Price:3 at the market to yield about 3.17% - 


From April 1, 1952 to April 1, 1959 these Bonds may be converted 
into $25 par value Ordinary Shares of the Company in the ratio of four 
shares for every $100 principal amount of Bonds, 


Further information may be.obtained from any of our offices 


or representatives, 


A. E. Ames & Co. 


Limited 
TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA OTTAWA LONDON’ HAMILTON 


KITCHENER 


OWEN SOUND 


ST; CATHARINES 


QUEBEC 


LONDON; ENG: 


Industry May Save By Checking HEPC Re Cycle Change 


Negotiations completed’ be- 
tween the frequency standardiza- 
tion’ division of the Hydro-Elec- 
tric Power Commission of Ontario 
and 28 industrial consumers 
located in the 25-cycle areas of 
Southern Ontario resulted in sav- 
ings estimated at $100,000 to 
Hydro in addition to a consider- 
able saving to each consumer, 
Chairman Robert H. Saunders an- 


nounces. 

Necessary arrangements were 
made with these consumers to 
have 60-cycle equipment installed 
in new plants or plant additions, 
with 60-cycle power provided 
through frequency changer sets. 

Enquiries are invited concern- 
ing this and each application will 
receive the fullest consideration, 
Mr. Saunders said. If conditions 


warrant it, arrangements would 
be made for providing 60-cycle 
service as quickly as possible. 

From the consumer standpoint, 
there is no loss of production dur- 
ing the normal changeover period 
in the area, Lower priced 60-cycle 
equipment can be installed at 
once, eliminating later cost of 
changing over 25-cycle equip- 
ment. 


Revolution on a desk top 


THE NEW TI 


This is the Dictaphone Time-Master revolution! 


The revolution that frees you from all the 
bother and inefficiency of old-style dictation . . ; 
to make you a better executive! 

Already enthusiastically used throughout the 
U.S.A., streamlined Time-Master is the electronic 
dictating machine that climaxes 55 yéars of 
Dictaphone engineering . . . uses a plastic, mail- 
able, fileable, unbreakable MEMOBELT to give 


DICTAPHONE 


ELECTROMIC DICTATION 


Only Dictaphone Corporation makes Dictaphone* Machines 
(*Trademark registered) 


ME-MASTER! 


the clearest voice reproduction known to mani 


or secretary. 


The men who use Time-Master naturally get 
things done! Because this British-built Time- 
Master is so easy to use .. . always ready to 
,catch your every spoken thought . . . even a whisper! 
It helps you get much more done, much more 
easily, in less time and at less cost! 

Want proof? Test the Time-Master in your own 


office! Just use the coupon. 


Ae Cer een ee teas metres perce es ae 


mee ee eae 


‘ 


Dictaphone Corporation Limited, Dept. FP-106 


629 Adelaide St. W., Toronto. 


(CD Please send literature on the Dictaphone Time-Master: 
[) Please call for appointment to demonstrate. 
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~ NEW DIVISIONAL HEAD 
FOR MONARCH-KNIT 


Manufacturers 


And Ad Men 
Study ‘Guide’ 


| 


| The most informative declara- 
| tion yet to come out of Ottawa on 
how department officials ad- 
minister Canada’s food and drug 





What Can You Say 


> 


ilegislation is now in the hands |} 


'of 46 trade associations across 
| Canada. 

In relation to its potential im- 
|portance—food advertising out- 
|spends any other product group, 

Rt. Hon, Lord Barnby, CMG., CBE., MVO.,; while drug and cosmetic adver- 
Président, announces the appointment of | tising are also high on the list — 
Mr. Roy Vagg as Divisional Manager for | it has created a deceptively small 
amount of comment. Association 
of Canadian Advertisers has two 
committees quietly studying the 
statement, and the Canadian 
whem he has been connected since 1915 Manufacturers’ Association has 
in many capacities, including supervision held meetings of its food and 
of knitting, superintendent of hosiery|drug members. 


production and designing, and merchan- | In é@ffect, the Food and Drug 

dising and selling. Mr. Vagg will make | Divisions (Department -of Na- 

his headquarters in St. Catharines, * tional Health and Welfare) have 
come to industry and said this: 


hosiery of Monarch-Knit. Mr. Vagg, a 


native of Paris, Ontario, to 


with 


comes 
Monarch-Knit from Mercury Mills, 


“If you want to know how we 
will judge whether your ads are 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
444 


here are the rules we are now 
using in the Department. The 
Act doesn’t tell us exactly what 
is a false or exaggerated claim; 


we are expected to determine | 


this on the basis of opinion. 
We've accumulated quite a store 
of opinion, and here we've put 
our thinking in writing for 
everyone to see. We call this 


statement a ‘Guide for Manufac- | 
The | 


turers and Advertisers.’ 
| final authority, of course, still 
rests in the Act and its interpre- 
tation in the courts of the land.” 


How much attention does in- | 
dustry have to pay to 
| “opinion” of officials who ad- 
minister our food and drug leg- 
‘islation? And are there any sur- 


MOEN SS oh et is 
FOR EVERY PURPOSE 


BARBER-ELLIS 


A size 
‘ 


misleading or your labels illegal, 


| Same thing in 15 or 20 different 
| ways 


the | 


—Photo by Wm. Notman & Sona. 


J, E. F. JONES 


has been elected vice-president, 

eastern division, Stevenson & 

Kellogg, Ltd., management 

engineers, with headquarters 

in Montreal. 
{prises for industry 
they've written? 

The fact is that most Canadian 
|advertising copy is written with 
at least some attention to what 
food and drug officials will think 
of it. The new “Guide” itself ex- 
plains that: 

“It is not... realized that the 
Food and Drugs Act is not, per 
se, a health measure. It is a law 
that regulates trade, and is de- 
signed to afford protection to the 
consumer not only against injury 
to health, but against fraud.” 

Because it’s possible to say the | 


in what 


in an_ advertisement, | 
neither the Act itself nor any 
regulation made under it is suffi- 
cient to plug all possible loop- 
|holes. Hence the large responsi- 
| bility given to 
| officials. In the case of drug ad- 
vertising over radio stations, con- 


tinuities must be. approved be- | 


|fore broadcast, and it is exceed- 
| ingly difficult to challenge tHe 
| official viewpoint. With publica- 


in Food, Drug Ads 


Ottawa Warns Care in Using 
These Adjectives and Ideas 


What terms, references, etc. 
are frowned on, if not complete- 
ly banned, in food and drug 
advertising in Canada? Here’s 


or drug offered for sale is basic- 
ally unsound and is likely to be 
: : -., | objected to. Even if it is claimed 
a digest of ry of the _pomts | in the context that the prepara- 
raised in the guide” prepared \tion so offered MAY help, it! 
by Food & Drug Divisions, De-|must be remembered that the | 
partment of Health and Welfdre: | condition of perfect health is a| 
relative, individual 
1. Names that are not in ac-| and is also related to such a large | 
cordance with the composition of ;number of physiological, nutri- | 
an article or that suggest, either | tional, mental, and environmental | 
directly or by phonetic render-| factors that oversimplification in- | 
ing, results that are not likely to|evitably becomes misleading. 
be obtained, may be improper.| 16. Factories or premises 
The fact that a name is trade-|should not be described as la)- 
marked or is also the name of] oratories unless actual labora- 
a duly incorporated company |tories and laboratory operations | 
gives no protection. The use of} are maintained. 
professional titles, such as} 17, Pictures of fruits on labels 
“doctor,” “nurse,” “professor,” or! or advertisements of imitation or 
“reverend” is objectionable in |artificial goods are usually ob- 
most instances. | jectionable; where picturés pur- 
2. It is usually considered to be |port to represent actual people 


impracticable to attempt to cor- | they should portray the actual | 


rect or modify a false, exagger-| people concerned; representations 


7B. C. Sets $36 Maximum 
On Health Ins. Premiums 


of private members, the B.C. Gov- | 
ernment has agreed to set $36 as | side of the House joined with the 
the maximum annual premium/CCF Opposition in contending 


their condition as one which will! surance scheme. 
be alleviated by a particular food | In a bill amending the Hos- 


jone previ 


conception, | centrate” 


| supplied, either directly or in the 
|daily diet, 





ated, or misleading statement} of professional people or of lab- 
| made in one place by an explana-| oratories or apparatus having no 
| tion made elsewhere in the ad-| direct connection with the prod- 
'vertisement or on the label. Im-|uct. and used to create “atmos- 
| pressions are given by other things |phere” should not be employed, 
; than the actual words used so it | particularly where such pictures 
| is important to consider the effect | are not intelligible to the general 
|of illustrations, or scientific, lab-| public; “before and after” pic- 
| oratory, medical, hospital sur-j|tures are to be avoided. 

|roundings, when introduced; of| 18. Questionnaizes are used to 
| atmosphere, machinery, size of|obtain from selected groups of 
|display, relative size of modify-| people their opinions upon 
| ing statements, and all other fea-} various subjects as suggested by 
|tures that may enter into the/|the questioner, In most cases the 
| make-up. |opinions thus obtained are of no 
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/ a be 
pU Greta thers 


From Our Own Correspendent |ment asked power to set an 
VICTORIA — Heeding a revolt it thought necessary. ¥ Admitted Assets. .$11,065,614.13 
Members from the Coalition | 
|? Surplus 4,033,971.64 
} 
under the Prevince’s hospital in- that this gave the government Denk: Govt, Rupelt SAME 
| precedent-setting power to set | 
| taxes by order-in-council. 
pital Insurance Act, the govern-| The right, at least to place a 
— | limit on taxes belonged to the| 
ously made by the same | Legislature alone, members ar- | 
firm, that is what should be, gued. i 
indicated. | When the hospital insurance 

24. “Concentrated” and “Con- | scheme started in January 1949, | & 
are terms that should} premiums were set at $15 for sin- | —— " 
be restricted to their proper uses, | gle persons, $24 for couples and | increased to $21 for single per 
For instance, they should not be | $30 for families, isons and $33 for couples and 
employed so as to imply extra- Within six months they were families of more than two, 
aGdnaty sues: = ae ee ee oa le ee 
peutic values, Often the descrip- 
tion should be “evaporated” or 
“dried,” and the effect of the 
concentration is lost when it is 
realized that liquid has to be 


y tax | 


Write for Financial Statement 


“We Furnish Everything — but the Driver” 


RENT.A-CAR 


916 YONGE ST., TORONTO KI. 3189 
193 King St. W., HAMILTON 543 Dundas St., LONDON 


in just the same 
amount as has been evaporated. 

25. Articles, the composition of 
which conforms with an official 
standard, may not be described 
as “rich,” or as rich in any of the! 
components, 


A Tax Concession 
On New Plant Equipment 


Executives who plan their companies’ capital expenditures are 
directly concerned with the new system of depreciation allowances 
which has been adopted by the Government. Among many impor- 
tant and controversial changes there is one clear cut concession. 


3. The relating of a food or} 
drug to the treatment of obesity | 
is prohibited, Drugs or foods that 


jare alleged to depress the ap- 


petite constitute treatment of} 


scientific consequence or signifi- 
cance even when they can be 
classed as case reports, 

19. The use of the word “guar- 
antee” presents difficulties in as 


Formerly, if plant machinery or equipment became obsolete and had 
to be replaced, the unclaimed depreciation applicable to future 
years was lost. Now the entire unclaimed depreciation can be 
deducted from taxable income. 


administering | 


| obesity. | much as the impression of almost 
4. Nutrition rules are excellent| inevitably successful results is 
as a guide to the public in adopt-|created. Today the word is 
|ing proper eating habits as re-| usually associated with an offer 
gards the diet as a whole. Little, | to return the purchase price, and 
|if any, use can be made of these| words to use are “offer” or 
in advertising individual foods or | “agreement.” 
|drugs as they were not consti-| 20. Asterisks are sometimes 
tuted for such a purpose, used in labelling and advertising 


All plant expansion and modernization projects carry some risk of 
obsolescence. Now that the tax penalty has been taken out of 
obsolescence, many companies can afford to look at néw equipment 
and machinery purchases in a fresh light. 


New conditions make careful attention to metheds of financing all 
the more essential. As underwriters we are in a position to provide 
experienced assistance with many problems arising out of capital 


5. To advertise that an article|to direct attention to what is expenditure programs. Private inquiries from principals are invited. 


j;tion advertising, no advance ap- 


)iraw... | 
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Ac: You FINDING the handling of your per- 
sonal estate that “last straw: which threatens “to 
break the camel’s back’? 

Let us show you how our Management Service can 
lighten the load of administering your private 
property and affairs. 

Our services to individuals include: acting as 
executor and trustee under wills, as administrator of 
intestate estates, as agent for other executors and 
trustees and as trustee of voluntary trusts; also, the 
management of securities, real estate and mortgages 
and the preparation of income tax returns. 

For Corporations we act as trustee of bond issues; 
pension funds, business insurance trusts and en- 
dowment funds and as transfer agent and ‘registrar 


of stocks and bonds, as paying agent for dividends 
and bond interest and as escrow agent. 


MONTREAL TRUST 
Company 


511 Place d’Armes, Montreal—HArbour 0221 


OFFICES IN PRINCIPAL CANADIAN CITIES 


ALUMINUM COMPANY OF CANADA, LIMITED 


Notice of Partial Redemption 
FIRST MORTAGE 314% SINKING FUND BONDS 
Series A ond Series B 


Due 1974 


TO THE HOLDERS of First 

tine Wovlolons ef the Teast Deed of 15th Mart 1904, Bundo Benes agerese 

t t rust ay. A 

$431,000.60 amount, end of Series B ting $824,000. ed 

ameunt, bearing the following distinctive numbers, or the portions of such Bonds 

indicated after the respective distinctive numbers, are hereby called for redemption 

and will be redeemed on the 15th May, 1950 for the respective sinking funds: 
SERIES A COUPON BONDS 


AM.11772 4M.12116 
11799 


1s deREnY ClvEn th 


Bends ef Aluminum 
that, in aceordance with 


: SERIES A FULLY REGISTERED BONDS 
AR.00001 to the extent of $226,000.00 AR.00014 to the extent of $ 
oapo2 ““ “* - “ 79,000.00 eoo1s “ “ » 
woos" « 2,000.00 oool7 * * 
SERIES B FULLY REGISTERED BONDS 


BR.00124 
o0l25 
00126 
00127 


BR.00011 to the extent of $188,000.00 
00012 oJ ad 7 “- 94,000.00 
cools “* “ 94,000.00 


Each of the Bonds called fer redemption, or the indicated t S 
will become and he due parable and will be redeemed and paid, om 15th May. 
1950, in the currenty in which it is expressed to he payable, at 161.63% ef the principal 
amount thereof plus accrued interest te May, 1950 and from and 
said date interest thereon, or on euch pertion thereof, will cease accrue ai 
no coupons appertaining therete and maturing subsequent said 


"hy FE 
Siz bai 


NATIONAL TRUST COMPANT, rE 


Rated at Montreal, Pith April, 1998. . 
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proval is required and the Aor- | 
mal procedure is departmental | 


| mins, 





warnings followed by prosecu- | 
tion in the courts. 

The regulations themselves are | 
made by order-in-council, A food | 
industry executive points out, 
that, since many questions rest 
on medical and scientific opinion, | 
it would be only natural that the | 
Cabinet would rely on its de-| 
partmental experts. Hence, the 
Guide, though only in draft form, 
is a clue to decisions which could 


| provided 





later be made legally enforceable. 

Furthermore, in distributing 
advance copies of the Guide to 
trade associations, the Depart- 
ment comments that “endorsa- 
tion” would greatly assist in 
achieving uniformity of stand- 
ards throughout the industries 
concerned. (There had been the 
occasional charge ef discrimina- 
tion.) Does this mean, some in- 
dustry people wonder, that the 
Guide is to be endorsed as an 
official or quasi-official “Code”? 
If so, its literal acceptance would 
have far-searching effects; would, 
according to one spokesman, 
“sterilize a large area of adver- 
tising.” 

What Words to Use? 

The chief surprise which food 
and drug manufacturers find on 
reading the Guide itself is its 
apparent rejection of the prin- 
ciple that: “Advertising is per- 
suasion.” 

They learn, for example, that 
such words as “best,” “sensa- 
tional,” “better,” are ‘to be 
frowned on. In regard to testi- 
monials, they read: 

“Testimonials and reports of 
individual cases constitute a 
selection. There seems to be no 
acceptable way of indicating 
what relation these bear to 
failures or relative failures in 
treatment or resylts, so that 
even where the diagnosis may 
have been correct, the public is 
likely to be misled . , , While 
prominent persons may be re- 
ported as endorsing a particular 
thing, equally prominent 
persons could be produced who 
would not endorse it.” 

That Ottawa officials seldom 
think of advertising’s showman- 
ship in the. same terms as the 
man who has to write the copy 
could be shown in several other 
examples. Offsetting these, how- 
ever, is the Department's state- 
ment that, in cases where the 
censumer can be his own judge, 
it normally doesn’t interfere. The 
Guide says: 

“Claims referring to flavor, 
appearance, texture, culinary 
advantages, and such others 
where normally the consumer 
is well able to follow his own 
judgment or preference are 
usually not critically reviewed; 
on the other hand, technical, 
scientific, therapeutic, medical, 
nutritional, and educational ex- 
positions must of necessity be 
considered from the appropriate 
viewpoint.” 

Does the Guide underestimate 
the public’s ability to judge what 
is good for itself? Some adver- 
tisers think it does; others sug- 
gest that it had to be worded in 
its present manner to cover most 
possibilities of deception, and 
that it will never be enforced in 
the narrow literal sense against 
advertisers who are to 
play square with the public. 

While the Food and Drugs Act 
imposes no limits, the Guide says 
that practical considerations tend 
to concentrate controls on (a) 
packaged foods, (b) all varieties of 
imported goods, (c) consumer 
goods, 


a 


provides vitamins is insufficient 
unless it provides all the vita- | 
otherwise the 


vitamins | 
should be specified. | 


iSuch words as “Rich in Vita-| 


mins,” “High Potency” and the} 
like are out of place and only! 
serve to confuse the clear state- 
ment of content that the Regula- 
tions demand. 

6. Claims for calcium must not | 
refer to other than normal teeth | 
or bones or imply that tooth} 
decay will be arrested. Claims | 
for iron must not lead anyone to} 
suppose that iron alone is suffi- 
cient for blood-building, or that 
strength, energy, vitality, endur- 
ance, or the like will necessarily 


frequently an obscure statement 
explaining that a featured state- 
ment is not exactly what it ap- 
pears to be. Such a device is 
misleading, for a false or mis- 
leading statement cannot be held 
to be correct in account of a later 
explanation. 
“Cure” is Objectionable 

21. There is a certain category 
of words which are now, by 
general understanding, avoided 
in food and drug claims. For 
foods, such terms as “perfect,” 
“balanced” or “prescribed” head 
the list, and for drugs “cure,” or 
any word, sentence, or phrase 
implying the same thing are most 
objectionable, 


“The Company We Keep"—Send for the list of corporations we have served. 


Member 
Investment Dealers’ 
Association 
of Canada 


Montreal 


Gairdner & Company Limited 


320 Bay Street, Toronto 
Elgin 2301 


Quebec City Hamilton Kitchener Kingston 


follow an increased iron intake. 22. Comparisons with other 
Proteins cannot be claimed to pro- | articles, or comparisons with 
duce muscles or strong muscles, | selected factors of other articles, 
or sturdiness, or the like. lare nearly always misleading, 

7. It is misleading to stress a| sometimes thoroughly deceptive. 
minor ingredient because it is of |} Such comparisons can rarely, if 
current popular appeal or for | ever, avoid creating doubts about 
other reasons. other perfectly acceptable foods 

Avoid Wrong Impression or drugs. * i 

8. “Enrichment,” “Fortification” aie" tees gi sronil 
ee loro Ply spre —. | often without indicating the basis 
creating an erroneous impression, |°f Comparison. To prevent os 
particularly where the actual op- | ception, it ought to be said cae 
eration carried out is merely an| the product is better or richer 
addition or:an increase; “added” | than, and in what particular, and 
or “increased” would be correct | Vem then there may be no abso- 
words to use. Where a manufac- | lute over-all justification, If the 
turer makes a product and thus | Product is an improvement over 
has complete choice of the in- 
gredients and their proportions, 
there can be no effect of enrich- 
ment or fortification through a 
variation of materials or quanti- | 
ties used. 

9. Statements purporting to be 
analyses are of necessity scienti- 
fic in nature, rarely convey the 
proper meaning to the public, 
and do not substitute for the list 
of ingredients by their ordinary 
names when such is required by 
law. Chemical analyses of food 
are likely to be misleading to the 
ordinary user, but to those on 
special diets, analytical data, of 
certain factors only, are useful. 
It is particularly objectionable to 
stress by analytical tables the 
presence of elements of no real 
significance, 

10. The descriptions such as 
“Certified,” are almost always 
misleading and may run counter 
to the provisions of the Criminal 
Code. 

11. It is very objectionable to 
quote unrestricted “write-ups” in 
the lay press especially if they 
contain statements to which ex- 
ception would be taken if di- 
rectly attached to the article 
being sotd. 

12. Isolated opinion and alleged | 
new discoveries, even though ad- 
vanced by reputable workers, are 
not suitable for. commercial ex- 
ploitation at least until they have 
reached the stage of general 
acceptance. 

13, It is the responsibility of 
the seller to perform such 
adequate and proper tests as will 
protect him if he is challenged 
as to the validity of claims he 
makes when such claims are not 
generally accepted. He should 
therefore familiarize himself with 
the meaning of a _ controlled 
clinical test, for, in general, mere 
case reports or testimonials are 
of little or no use. 

14, Educational advertising de- 
signed to demonstrate the neces- 
sity or desirability of a food or 
drug should not be one-sided; it 
should be fair, attain proper 
perspective and not create 
apprehension. 

Don’t Use Generalities 


18. The recital of vague, gen- 
etal lists of common symptoms 
to induee the public to diagnose 
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‘YOURS TO PROTECT 


The WHITE-THROAT'S whis- 
tling song is a typical sound 
of Canadian springtime. He 
feeds on the ground, search- 
ing among the leaves and 
twigs for beetles, grasshop- 
pers, weed seeds ond wild 
berries. Protect him—he's a 
valuable pest destroyer and 
o cheery friend. 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
¢ © 10 cariine's 


@ @ @ If all the people who work for the telephone company, 


And all the people who earn a living by making the thingt 
the telephone company needs, 


And all the people who have their savings invested im tha 
telephone company, 


‘And all the people who depend on good telephone service 
to run their businesses and manage their homes; 


If a!l these people, with their families, lived in one city, 


This City-With-No-Name would be by far the largest in 
Canada, and one of the largest in the world. 


Keeping pace with the growing needs of communities every> 
where for more ond better telephone service has taken lots of 
work and lots of money. 


Only © financially healthy telephone company can carry on 
this big job. 

Telephene employees, shareholders — everyone has @ 
wel libs In 6 cist Gab sted bo eink to Oe walieno 
of se many people. 


THE BELL TELEPHONE COMPANY OF CANADA 


Owned and operated by Canadians for Canadians 





Your Personal Income Tax 


Do You Pay Tax on All Extra’ Income? 


Some is Exempt, Some Isn’t, So Watch the Regulations 


By D. G. MACLEAN 


In making up your income-tax return, th 
income you receive in salary or wages 
employed or the income from investments 


usually causes little trouble. 


It is the odd extras picked up in the course 
of the year that cause some confusion as to 
whether they should be included in income. 
Likewise, deductions and exemptions just 
a little out of the ordinary may cause the 
average taxpayer trouble in making up hB | 


return. 


Making up an income tax return is 

© | simple if the income is all from straight 
salary or from investments, and you are 
claiming only standard exemptions. It's 
the odd bit of income from unusual 


if 


|sources, and dedu 
| ordinary, that cause 


|lems are discussed. 


Good citizens want to pay their just taxes. 
At the same time, they don’t want to pay 


taxes the law does not ask them for and it 
is only right to study the regulations in this 


respect. 


Take, for example, bonuses or presents 
you may get from your employer. These are 
usually regarded as income and taxable in 
your hands. They are regarded as being 
given you in recognition of services render- 
ed. One exception is a Christmas bonus not 
exceeding $25, provided your employer does 
not claim it as a business expense in his 
income-tax return. Moreover, in some cases 
bonuses paid for valuable suggestions are 
not considered income if it can be shown 
that such a bonus was not paid in accord- 
ance with the conditions of employment, or 
is not part of a regular system of paying for 
here, 
depends on the circumstances and accord- 
ingly it is well to get an official ruling on 
one of these unusual types of bonuses, to be 


new ideas. The situation 


certain. 


Giving Public Addresses 
Then suppose you are frequently asked 
to give adclresses and receive a present of 


money for doing so. 


This money.should be reported as income 
Is not your 
regular means of livelihood. The same holds 
good if you are a banker and after hours 
make up the books of some of the neighbor- 
hood merchants or make up their income- 
them. The term 
under the act is very broad, and includes 


even though public speaking 


tax returns for 


many items. 


COMPANY 


In The Financial Pos 
| stated that in the case 


or medical association. 
Proceeds of life i 


company, 
| investment 


policy 
income, 


company. 
| actually not policy div 
| the funds of the policy 


however, 
jence. Policy dividends 


| any policy left with an 
{income and taxable. 


|traveling expenses, it 


traveling. Any excess 


One common cause 
“income” 


|table donations. Allow 


| tions don’t include donations to individuals 
Unemployment insurance benefits, are not |or to private charities. During the war 
taxable, nor is indemnity paid you by an | almost any kind of organized welfare work 
insurance company on an accident or sick- was considered a worthy object of charity 


REPORTS 


To assist readers in appraising and comparing company tinancial statements, The 
Financial Post has a uniform method of presenting corperation accounts. Variations 
from the companies’ published reports are footnoted. 


ATLAS STEELS LTD., Welland, |tinuation of dividend payments and 
Ont. net profit of $510,666 for 1949} (2) The purchase of equipment and 
was down 68.5% from the 1948 net/installation of the first stainless sheet | 
of $1,621,994. Sales were down 36%.| mills in Canada. | 


Early in 1949 the shortage of U.S. 
dollars, new import controls and re- 
strictions, and exchange regulations 


in foreign markets resulted in dras- | 


tic reduction of sales in this field, 
President R. H. Davis states. The 
devaluation of currencies in Sep- 
tember, 1949, further complicated 


The stainless steel project should | 
be ready for production earlier than 
September, as first estimated. Ap- 
parent sales potential of stainless 
steels is increasing from month to! 
month and has warranted enlarging | 
the facilities first considered, Mr 
Davis states. Expenditures will be 


export sales as well as forcing a re- | financed out of earnings and work- 
duction in sales prices of certain tool | ing capital. 


and specialty steels in the Canadian | 
market, he adds. 


Rigid economies have maintained | sheet and other specialty steels in 
|forms not previously manufactured 


the sound financial position. 


The company expects the sales 
volume obtainable from stainless 


| 


The decision to forego the pay-|by Atlas will partially offset, and 


ment of dividends was based on two} 
chief considerations: (1) Net earn- 
ings were insufficient for the con- 


may eventually surpass, the volume 
of sales lost in the export market. 
Since Jan. 1, 1950 all sales in 


: omnes | Winnipeg and Vancouver areas are 
| being made directly to customers | Times Bond Interest Earned: 


BANK OF TORONTO 
APPOINTMENT 


from company’s new warehouses. 

The claim for damages, appearing 
under contingent liabilities for the 
past three years, is now eliminated. 


| Here some of the more common prob- 


jness policy. Such payments, even for lost 
| time on your job, are not considered income. 
| The same condition rules as regards pay- 
|ments to you or on your behalf by a hospital 


policy dividends are not considered income. 


|; which have matured and been left with the 
dividends 
and taxable as _ such, 
| whether received in cash or left with the 
By dividends 


| after it matured. While the word “dividends” 
| is sometimes used loosely in such cases, the 
|correct term is “interest.” There is a differ- 


| income, but interest paid on the proceeds of 


If you get a lump sum to cover your 


unless you make a periodic itemized state- 
ment showing your actual expenditures on 


\is taxable income. Expenses paid to you on 
an itemized account to cover expenses of a 
certain trip are not taxable. 

Allowable Deductions 


regarding allowable deductions is on chari- 


tax 
ctions out of the 


taxpayers difficulty. 


Normally, organized 


it’s wise to get an official ruling. 
Then as regards dependents you are en- 
titled to married status even though you 


ter-in-law 


are unmarried, widowed or separated, if you 
have a child or child in law or son or daugh- 


dependent on you, no matter 


where such child is resident, as long as it! 


does not have an independent income ex- 


nsurance policies or 


t (March 18) it was 
of endowment policies 


are considered 


here was meant 
idends but interest on 
left with the company 


are never taxable as 


insurance company is 
is considered income 


over actual expenses 


of misunderstanding 


able charitable dona- 


serial 4% bonds of a subsidiary, Sea- 
board Power Corp. proceeds of 
which are being used to install a 
third power unit at its plant at Glace 
Bay, N.S. 

Funded debt was decreased by the 
retirement of $225,000 first mortgage 
bonds of Dominion Steel & Coal; 
$165,000 first mortgage serials, Hali- 
fax Shipyards Ltd.; $150,000 first 
mortgage serials Canadian Bridge 
Co.; $166,500 first mortgage bonds 
Nova Scotia Steel & Coal; $32,000 
serial equipment bonds Scotia Rol- 
ling Stock Co. and $100,000 first 
mortgage serials Eastern Car Co. 

Deferred payments on properties 
were decreased by $344,830. 


CONS. INCOME ACCOUNTas 
Years Ended Dec. 3k 1949 1948 


$ $ 
13,748,525 11,529,961 
3,482,213 3,088,414 


Net income 
Less: Deprec. .....ee0+ 
Bk. & loans int. .... _. 85,816 98,711 
Subsid, bd. int. ..ee« | 528,433 182,656 
Dosco. bond int. ... 
Income taxes 4,400,000 
5,252,063 


Net profit 
2,078,166 1,039,083 


ss: Divds. 039, 
Surplus for year 3,173,897 3,261,658 
Excluding Dom. Coal accounts. 


Before deprec. 25.86 27.82 
After deprec. 19.27 20.31 
Earnings per Share and Dividend Record: 
$5.05 $4.49 

1,00+-1.00 0.50 +-0.50 


.. 4 | This action against the company for | CONDENSED CONS. BALANCE SHEET« 
-4 | $500,000, subsequently increased to} 


” 


EDWARD BROWN 
The Bank of Toronto announces the ap- 


pointment of Edward Brown as Assistont | Working capital 


Superintendent of Columbia 
branches. * 


INTERNATIONAL 
PETROLEUM COMPANY, 
LIMITED 


NOTICE OF ANNUAL AND SPECIAL 
GENERAL MEETING OF 
SHAREHOLDERS 


British 


The Annual and a Special General | peak. 


Meeting of Shareholders of Inter- 

national Petroleum Company, Lim- 

ited, will be held in Hall “B,” Con- 

vention Floor of the Royal York 

Hotel, Toronto, Ontario, on Friday, 
5th, 1950, at 2.30 P.M. 


|$765,772 in 1949 was dismissed by | Trust dep. 


| Net earnings . 


| Less: Com. divds. .... 


j 


| 
| 
| 
| 


| 


consent for an amount of $15,000 

without costs, Mr. Davis states. 
INCOME ACCOUNT 

Years Ended Dec. 31: 1949 1948 

$ $ 
18,401,365 20,942,164 | 
1,148,465 2,852,594 
313,299 287,600 
324,500 943,000 | 
510,666 1,621,994 | 
417,213 834,425 
Surplus for year 93,453 787,569 | 
Earnings per Share and Dividend Record: | 
$0.61 $1.94 | 
0.50 1.00 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 1948 
MOO 05 pase uceee $724,524 
Accts, rec. 2,649,645 
SABO {NS., CBN. .cicvose 55,400 
Inventories 4,340,244 
Total curr. assets . 7,769,813 
Prep. exp.§ 90.825 
Ref. EPT 80,000 
Fixed assets 10,880,273 
Total assets 18,820,911 
Accts., etc., pay. 
Taxes pay. .........+ 
Total curr. liab. 
Bidg. purch. option ..- 
Deprec. reserve 
Capital stock 
Surplus 
§Incl. in curr. assets in co’s report. 
5,261,977 5,313,465 


DOMINION STEEL & COAL 
CORP. combined net profit of $5,- 
252,063 for 1949 was 12.7% higher 
than the 1948 net of $4,660,741. The 
report includes the accounts of Nova 
Scotia Steel & Coal Co. and all other 
wholly owned subsidiaries but does 
not include Domjnion Coal Co. and 
Truscon Steel Co. of Canada, which 
are not wholly owned subsidiaries. 
Operating profits were at a new 


Se 
Less: Depreciation ... 


Income taxes ....... 
Net profit .... 


Net additions to properties and 


plants amounted to $4,867,086 in 1949 | Le 


—substantially adding to productive 
capacity in effect during the year 
and providing a well balanced posi- 


“a 
e meeting, in addition to mat-j| tion between steel making and con- 
ters required to be dealt with at the | verting facilities. 


Annual Meeting, will consider four 

by-laws passed by the Directors to 
rovide for the appointment of a 
ransfer Agent and Registrar. 

In order to attend and vote at the 
meeting a holder of bearer share 
warrants must Geposit his warrants 
before May 2nd, 1950, with an ac- 
ceptable depositary and obtain a 
certificate containing (1) the name 
and address of the shareholder, (2) 
the numbers and amounts of the 
warrants deposited, and (3) a state- 
ment that the warrants will be held 
by the depositary under this deposit 
until May 8th, 1950 


| to 5 o'clock P.M,, April 28th, 1950, for | 


Funded debt was increased by is- 
suance of $2,600,000 first mortgage 


Corporation of The 
Town of Orangeville 


TENDERS INVITED 


Sealed tenders addressed to the under- 
signed and marked “Tenders for High 
School Debentures” will be received up 


‘| Accts., etc., TeC, ...65. 


the purchase of the following deben- 


This certificate (which may be a | tures:— 


letter), if presented at the meeting, 
will entitle the person named there- 
in to attend and vote at the meeting. 
or will be effective if attached to 
& proxy signed by such person and 
lodged with the Secretary of the 
Company, though any form con- 
taining the necessary 
will be accepted. 

The following are acceptable de- 
positaries for this purpose:— 

(1) A branch or agency. of any 
Canadian chartered bank. 

(2) A_ bank which is a member 
of the Federal Reserve System of 
the United States of America. 

(3) The Secretary of the Com- 
pany, 434 University Avenue, To- 


— C. H. MULLINGER, 


ted at Toronto, Ontario, panes 
Bide atte day of Apri, 1980, 


~* 


provisions 


1950 


By-law No, 2034 — 357,000.00 20 year 
4% passed in open Council 3rd April 


The debentures shall all bear the 
same date- and shall be issued within 
two years after the date on which this 
By-law is passed and may bear any 
date within such two years. 

The debentures shall be payable at the 
Canadian Bank of Commerce in the 
Town of Orangeville in lawful money of 
Canada, : 

Debentures 1 be issued in denomina- 
tions of $500 $1000. 

Town Total Assessment, $2,144,049.00. 

Town Total Liability, $141,967.45. 

Debenture issue has been approved by 
the Ontario Municipal Board. 

Debentures are for the construction of 
a new High School in the~- Town of 
Orangeville. 

The lowest or any tender not neceS- 
sarily accepted. 

For further particulars write to 


R. B, LACKEY 
Clerk-Treasurer, 
Town of Orangeville, Ontario. 


31 


' 


ifrom the 1948 net of $704,634. 


As at Dec. 31: 
Cash 


1949 

$6,381,124 
2,500,000 
4,677,600 
9,829,507 
extn ddndas 21,643,877 

Total curr. assets .. 45,032,108 
Prepaid exp.t 433,833 
Invest, sub. & ass. cos. 1,648,404 
Misc. assets .......... 1,732,538 
Plant. ext. funds ..... 2,123,011 
Fixed assets* ....+... 40,631,095 

Total assets ........ 91,600,989 
Bank loan A 
Accts. & wages .... 
Other curr. liab. ..... 

Total curr. liab. ... 
Bank loan 


1948 
$3,513,876 


Investments . 
Accts. rec, 
Inventories 
43,574,661 

583,692 
1,543,405 


39,033,870 
85,667,692 


143,000 
11,124,125 
387,015 
11,654,140 
620,500 


1,866,545 
13'372,000 
6,084,601 


95,200 95,200 
25,977,075 25,977,075 
10,015,866 10,015,866 
Earned surplus 19,753,147 15,981,765 

"After depr. of 40,194,508 41,043,887 

Excluding Dom. Coal accounts. 

§Included in curr. assets in co’s report. 
33,631,936 31,920,521 


Working capital 

BOMINION COAL CO. combined 
net profit of $650,968 was down 7.6% 
Net 
operating profit was down 8.6%. 

Net additions to properties amoun- 
ted to $627,792. 

Funded debt was reduced in ac- 
cordance with sinking fund require- 
ments through the redemption of 
$466,500 first mortgage bonds of 
Dominion Coal and $58,000 serial 
equipment bonds of Dominion Roll- 
ing Stock Co. 

Sales of coal from company’s col- 
lieries totalled 4,372,129 net tons 
(4,552,817 in 1948). Production was 
4,426,890 net tons (4,472,220). 

CONS. INCOME ACCOUNT 
Net oper. prof. ...... “. $2,181,770 $2,401,324 
Misc. income ......++« 138,749 112, 
Net earnings ......... 2,320,519 
ss: Deprec. .. 1,340,7: 
Bond interest . 
Int. on bank loan .. 


Def. payments 
Funded debt 

Oper. & cont. res. .... 
“— stk.—Acadia Coal 


Capital surplus 


saeeee 


Inc. taxes 
Net profit 
Less: Pref. divds. .... 
Surplus for year 
Times Bond Interest Earned 
Before deprec. ..... 17.53 
After deprec. ...... 7.22 . 
Earnings per Share and Dividend Record: 
Pref.: Earned .... $3.04 $3.29 
Paid ............ 1.50-+°1,50 1.50+°1.56 
Com.: Earned .... 0.69 0.80 
None paid. 
“Arrears. 
CONDENSED CONS. BALANCE SHEET 
: 1949 1948 
$291,817 $982,424 
6,046,556 4,328,353 
3,807,645 4,867,530 
10,146,018 10,178,207 
172,242 


61,450 


Inventories ........... 


Total curr. assets .. 
| Prep. exp.§ 
DOVORS, 5 oi.ccccktsédiee 
Misc. assets .... 618.769 
| Fixed assets® ......... 18,480, i 
Total assets ........ 29,361,304 29,757,294 
Accts. & tax. pay. .... 2,758,327 2,877,339 
Other curr. liab. ..... 
Total curr. lab. ..:. 
Funded debt . ee 
Reserves on * J 
Capital stock .. +» 17,359,975 17,359,975 
Surplus 2,316,814 2,064,043 
*After depr. of 23,902,674 23,028,693 
"Incl. in curr. assets in co's report. 
Working capital 7,200,348 7,108,376 


ROYALITE OIL CO. showed aj In 


300,000-bbl. increase in oi] produc- 
tion at 941,805 bbl. worth $2,990,672 
in 1949 but net earnings were only 
slightly higher at $1,467,476 or 51 
cents a share. 

Maximum charges for dry holes 
are being made for tax-saving pur- 
poses. In 1949, dry hole write-offs 
were $863,419 against $561,768 a year 
earlier but tax provision was down 
approximately $400,900 at $225,000. 


8.24 


ceeding $500, was under 21 or if over 21 was 
wholly dependent because of mentally or 
physically infirm. This provision is some- 
what broader than that permitting a single 
person married status on account of support- | 
ing other relatives, provided the taxpayer | other things to worry about. The 
| supports them in a self-contained domestic Seretse Khama affair is produc- 
establishment. 
Many taxpayers appear to think that if; was expected, and the British 
they turn over securities or other producing Government is faced with the fact 
assets to their wife, then the income is their|that whatever decision it takes 
wife’s and not theirs. This is not correct. The! will be unpopular. 
income from any assets you turn over to| Pakistan have reached an uneasy 
your wife is still considered your income/truce in their hopeless distrust, 
and taxable in your hands. 
If your wife has an income of her own, | Raj has left the political leaders | of importance are: 
it must be’ taken into consideration in com-| of the subcontinent with a terrible | 
puting your own exemptions and her income! inheritance of trouble. 
in this case means her income before any 
deductions for excessive medical expenses 
or charitable gifts 
March 11). 


(The Financial Post, 


Increase of $678,000 in revenue 
from production in 1949 was prim- 
arily due to the drilling out of 
further acreage in the Redwater 
field from which the company re- 
ceived $1,013,162 during the year. 

An increase of over $1 million in 
operating charges reflects an ex- 
panded program of exploration in 
Saskatchewan, Alberta and British 
Columbia. Exploration expenses in 
1949 were $1,440,259. 

At the end of 1949, Royalite had 
11,081 acres of proven lands (10,701 
acres in 1948) while undeveloped 
acreage was placed at 1,692,100 acres 


against only 104,499 acres a year| 


earlier. 

The Radway and Ghost Pine wells 
have been abandoned as unproduc- 
tive while the Queén Charlotte No. 


1 well completed at 3,512 ft. with- | 


out encountering production. 
Pekisko well is being tested. 


On Feb. 16, 1950, a 50% interest 
was acquired in three quarter sec- 
tions in the Redwater field for $2,- 
021,470 and all wells are expected 
to be completed by June 1, 1950. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 
Gross oper. rev. ..... $6,864,947 $6,186,387 
Net inc. fr. oper.* .... 2,307,295 2,639,114 
Add: Other rev. ..... 37,923 52,073 
Profit asset sale .... 73,065 86,247 


75,920 bweses 
2,494,203 2,777,434 
707,837 


625,219 
1,444,378 
717,487 
726,891 
ses de- 


The 


Prof. sale of subsid. 
Total net rev. ........ 
Less: Depl., amort. & 

DORTSS. .ncccccccce 

Income taxes 
Net profit 
Less: Dividends 
Surplus for year 735,640 

*After all oper. & admin. expen 
ducted. 

Earnings per Share and Dividend Record: 

$0.51 $0.50 

id ‘ 40.5242 *1.00 

+After giving effect to 4-for-1 split on 
Feb. 3, 1949. 

*Paid on old stock. 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash & govt. bds. .... $2,490,394 $5,673,980 
Accts., etc., rec. ...... 1,517,124 
Mater. & supplies ... 689,614 

Total curr. assets .. 4,697,132 
Explor. depos. ......+ 93,000 
Ref, EPT : 


Def. & prep. chgs.§ ... 
Invest. in subsid. ..... 
In other cos. ....... 
Land -& leases* 
Wells, bidgs., plant & 
equip. 
Total assets 
Bank loan 
Accts:, etc., pay. 
Due to subsid. . Pee th 
Taxes pay. ......cees 212,915 
Total curr. liab. .... 2,395,751 
Res. for loss & damage 
to equip. ..... 
Capital stock ... 
Capital surplus . . . 
Earned surplus 4,309,280 3,573,641 
tAfter depr. of 14,538,347 14,121,808 
+After depl. of leases 1,749,149 1,671,078 
fIncl. in curr. assets in co’s report. 
Working capital 2,301,381 6,077,715 


CONSOLIDATED DIVERSIFIED 
STANDARD SECURITIES LTD. 
1949 net profit was just off narrow- 
ly from previous year at $39,311 
($42,991). Investments are carried 
at $884,362 ($864,521). 

Company’s investment portfolio is 
comprised of securities as follows: 


8,820,483 
12,323,643 


1,211,681 
4,501 
452,802 
1,668,984 


43,500 | bonds — 8.70%; preferred stocks — 
"894 3.06%; 


common stocks — 88.24%. 
Holdings of revenue-producing se- 
curities represent 91.16% of the 
portfolio. 
CONSOL. INCOME ACCOUNT 

‘ears Ended Dec. 31: 1949 
Total incomet 
Less: 
Net prof! 
Less: 


Surplus fer year 16,149 
tIncl. prof. on sale 
of inv. 12,202 
Earnings per Shares and nee Re 
os 1. 


ed* 


1.00 
A & B. 
Based on shs, in hands of public. 
*Based on net profits as above. 
tOn net profit exclusive of profit on 
sale of invests. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 194 1948 
CO Wie cs wenden eves $22,794 
Divds. declared ...... 8,558 
Accts., etc., rec. ...... 991 

864,521 


24,315 


tee 


97,600 
717,515 
87,995 
‘762,712 


SQUALL LAKE GOLD MINES 
reports that power is still not avail- 
able in its district and, despite de- 
valuation, the time isnot ripe to 
raise finances for developing its in- 
dicated ore body. All the company’s 
claims now are leased fof 21 years. 


Annual meeting is May 1f 


LONDON CALLING—By Adelphi 


Derby Winner, Next Vote 
Are Big Questions in U. K. 


LONDON — The presumed 
shooting down of an American 


and contributions to it were deductible. But | plane by the Russians has startled 
more recently the regulations have become|the usua 
stiffer and before you make any sizeable| Beth the 
contribution, if you want to be sure you can are inclined to be trigger-happy 
deduct the gift from income for tax pur-| and up to this moment we do not! 
poses, you should get a ruling from income- 
authorities, fs 
churches, and similar religious bodies, pub- | : ‘ly Work- 
lic licensed hospitals, colleges, Red Cross, ed the (Communist) Deily Werk 
ete., are approved. But there may be some 
that are not so well known, and in that case 


British complacency. 
ussians and Americans 


| 


That, however, has not prevent- 


er from denouncing the U. S. for 
a beastly and cold-blooded at- 
tempt at espionage. It reports 
| with pride that a group of Lon- 
|don transport workers have sent 
a protest to the American Em- 
| bassy in London at this flagrant 
| violation of international decency. 


Apparently getting 
shot down is a barbaric and sav- 
lage action. One wonders what 
|language these gentlemen would 
juse if by chance the Americans 
| hac shot down a Russian plane. 


But the British have lots of 


{ing the trouble in the Tribe that 


India and 


| but the withdrawal of the British 


| 


|dit war is costing us enormous | 


The subject was debated in 


Recess when the huge Tory Wal- 


Land Titles Building 
Going Up at Edmonton 


From Our Own Correspondent 

EDMONTON—Provincial govern- | 
ment contract awards are pending 
for (a) fabrication and erection of 
structural steel, and (b) general 
; construction above ground level for 
‘new $600,000 Land Titles registry 
building here. Under a separate con- 
| tract for foundation, work was start- 
led recently by Wells Construction. 





| 


| NEW_ISSUE 


| 


} 
| 
| 


To be dated May Ist, 1950 


} 


| know the full facts. | 


| 
\ 





| The Malaya situation is another topics but as we have come to the | 
| vast headache. The ordinary man | eng of our space we shall put the 
Moreover, don’t forget that if you give in Britain does not realize that pen back in its scabbard and 
any person a gift exceeding $1,000 in value | Malaya is the biggest single dol- 
or gifts to several persons exceeding $4,000| lar earner in the British Empire 
you will probably be liable for gift tax. It’s | and Commonwealth, But the ban- 
best to find out the score in such a case. 
Don’t be afraid to consult with your in-| sums, as well as dangerously con- | 
come-tax office. They are interested only|centrating our military strength 
in carrying out the law. In many cases they | in a far-off part of the world. 
are anxious to give the taxpayer a break} 
if they can. They’re going to have the final | Parliament just before the Easter 
say in any case and you might as well get 
the matter right, at the start. 


| 


| 
| 


lese understand the language of 


j}enough the Standard Oil Com- 


|obstacles in the way of interna- 
{tional trade, increasing bilateral- 
‘ism, artificially limiting markets 
yourself | 


THE FINANCIAL POST 


April 22, 1950 


DOMINION SECURITIES 
CORPN. LIMITED 


ter Fletcher, who has traded all 
his life in the Far East bluntly 
told the Government that the 
ammunition which should be 
used was money. “Give our offi- 
cials unlimited money,” he said, 
“to pay the Chinese for informa- 
tion about the bandits. The Chin- 


announces the appointment of 


S. E. NIXON 


and 


money.” N. DBD. YOUNG 


* * 


As if these troubles were. not 


to the Board of Directors 
pany of New Jersey complains 
that the British are shutting them 


out of markets by multiplying TORONTO 


VANCOUVER 


MONTREAL 
NEW YORK 


WINNIPES 
LONDON, ENG, 





and dividing the world into eco- APRIL 14, 1950 


inomic blocs, There is only one 


thing the Americans disapprove 
of more than British insolvency 


|and that is—British solvency. 


However, we remain reason- 
ably unruffled and would remind 
our American benefactors in the 
words of Napoleon that it is im- 
possible to make an omelet with- 
out cracking some eggs. 

* a * 


DOMINICK CORPORATION OF CANADA 


announces with pleasure 


that engross the British public the election of 


are not Russia nor Malay, 
Standard Oil Co. No sir. 
The two great queries in order 


At any rate the real h publi | 


nor 


| MR. D. STEWART PATTERSON, 0.8.2: 


What is going to win the Derby? 
When is the next General Elec- 
tion, 

I have 


as its President 


ideas on both these | 


360 ST. JAMES ST. WESF, MONTREAL 


April 15, 1950. 
contemplate the resumed delights | 
of spring. 


APPRAISALS 


are ‘‘necessary protection" 

for every business man — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating values, 
etc. Warnock appraisals are 
accurate engineering estimates 
of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 
ment. 


INSPECTION 


Warnock engineers and in- 
spectors are “your eyes’’ on 
construction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 
ing. Warnock inspection and 
testing of parts during manu- 
facture eliminates defective 7 2 
items from your machinery delivered to you “on 
and equipment orders. time”. 


CHAS. WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John Welland, Peterboro, 


EXPEDITING 


Warnock expeditors closely 
follow, through on’ your 
orders for materials, ma- 
chinery and equipment. 
They eliminate bottle- 
necks and delays, keep 
you informed of pro- 
gress and get the job 


, Montreal, Toronto, Hamilton, Savit Ste. Marie, 


Winnipeg, Calgary, Vancouver. 


$5,000,000 
PROVINCE OF SASKATCHEWAN 


342% SINKING FUND DEBENTURES 


To mature May Ist, 1968 


Principal and half-yearly interest (November 1 and May 1) payable in lawful money 
of Canada at the cities of Toronto, Montreal, Saint John, N.B., Winnipeg, Regina or Van- 
couver at the option of the holder. These debentures may be redeemed as a whole but 
| not in part at par and accrued interest on 30 days notice on May 1, 1966 or on any interest 
date thereafter. Coupon debentures in the denominations of $1000 and $500 registrable 

as to principal only. 


The authorizing Order-in-Council will provide for an annual sinkifig fund of a sum 
equal to three per cent. of the principal amount of these Debentures to be applied for the 
redemption of this issue. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart, Toronto. 





System. 


In the opinion of Counsel these debentures will be direct obligations of the Province 
of Saskatchewan and as to both principal and interest will be chargeable upon and pay- 
able out of the Consolidated Fund of the Province. 


The net proceeds of the sale of $3,000,000 of these debentures are to be used to make 
advances to The Saskatchewan Power Corporation for capital expenditures and as to 
$2,000,000 thereof for capital expenditures for extensions to the Provincial Telephone 


Price: 100 and accrued interest yielding 342%. 


We offer these Debentures, as principals, if, as and when issued and accepted by us, 
subject to the favourable legal opinion of Counsel. Subscriptions will be received subject 
to rejection or allotment. It is expected that these Debentures in interim form will be avail- 
able for delivery on or about May 10, 1950. 


MILLS, SPENCE & CO., 


LIMITED 


BELL, GOUINLOCK & COMPANY 
LIMITED 


McLEOD, YOUNG, WEIR & COMPANY 
LIMITED 


ROYAL SECURITIES CORPORATION 
LIMITED 


JAMES RICHARDSON & SONS 




































































Administration of Income Tax The Accountant in the 
Welfare State © Sick Companies °¢ Internal Control and 
Internal Auditing © Depreciation * Recommendations on 
the Income Tax Act 
— AND — 
THE TAX REVIEW 


Transfers of Property Between Spouses @ Latest Tax Cases 
and Regulations 


APRIL 


$5.00 a year Issue $5.00 a year 





Carrier 
HELPS YOU 
ENJOY A CIGARETTE 
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An old-time tobacco plant resembled a dust 
bowl However, when plant humidity con- 
ditions could be controlled, production multi- 
plied ... costs went down ... the flavour and 
quality of cigarettes improved. Carrier Air 
Conditioning had again proved its worth to 
industry . . . at a cost-long since repaid a 
millionfold. 


If you haven't yet had your plant or business 
surveyed to ascertain the benefits of Carrier 
Air Conditioning why not do so soon? Such 
q@ survey, done by Carrier engineers, costs you 

nothing. The expense of an installation is 
much more moderate than you think. 












































AIR CONDITIONING e REFRIGERATION e INDUSTRIAL HEATING 


Carrier Engineering Ltd., 172 King St. E., Toronto 
Branches and dealers in principal cities 
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Get the information quickly by 
‘P.W. TELETYPE 


SURE, SPEEDY SERVICE PROVIDED BY 
THE TWO GREAT TELEGRAPH COMPANIES 


When minutes count, “Talk by Teletype”. Your 
message is sent and received instantly . .. 
put in writing for your permanent records. P.W. 
provides the combined facilities of the two 
country-wide telegraph systems for a 
dependable, private “hook-up” 
between branches, factories, 


CONSTRUCTION TRENDS 


Wage Fight Enters Critical Phase 
As Ottawa Pluinbers Spurn 5% Hike 


Setting the pace in building la- {Financial Post, March 11, 25, April 


bor demands and strike action, | 
400 Ottawa union plumbers and 
pipefitters last week rejected an 
offer from the Master Plumbers’ 
Association of an 8c an hour or 
5% wage hike to $1.68.. Though 
they immediately sought further 
talks with the employers, they 
held to a _ three-month strike 
which had been judged illegal by 
a magistrate’s court days earlier. 

The Ottawa union had drawn 
first blood in an action which 
threatens to envelop the industry 
from Halifax to Vancouver in the 
next 10 days, 

In Toronto, where a strike of 
1,500 union plumbers has been 
“authorized in principle,” the 
union is holding its fire until 
other trades with similar de- 
mands ‘arrive in thousands as 
reinforcements. There, plumbing 
contractors are still firmly offer- 
ing nothing; the union just. as 
firmly holding out for a full 25c 
hr. or 14% hike to $2. 

Toronto bricklayers and car- 
penters also are out for substan- 
tial increases. The carpenters 
want 15c hr. or 9% hike to $1.75; 
bricklayers 20c hr. or 11% to $2. 
Thése aren’t requests, They’re de- 
mands which many rank and file 
labor men consider as backed by 
strike threat. 

Contractor-employers in the 
Toronto Builders’ Exchange so far 
have offered a stiff “thousand 
times no” front. But the com- 
promise mood of their fellows in 
Ottawa isn’t doing the front ary 
good and a strike threat at this 
critical stage of the building sea- 
son looks very ominous indeed to 
contractors already booked to the 
hilt. 

If building labor in key trades, 
key cities wins the concessions, 
as last week’s Ottawa weakening 
appears to foreshadow, buyers of 
new building very clearly are in 
for higher construction costs (The 
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FOUNDATION CO. OF CANADA 
net profit of $450,779 for 1949 is 
down 34.8% from the 1948 net of 
$692,020 due almost entirely to a 
greatly increased amount provided 
for depreciation as a result in a 
change in the Income Tax Act. 
Operations before depreciation .and 
income tax show a net profit of 
$1,505,256, the largest in the com- 
pany’s history ($1,388,917 for 1948). 

Net additions to capital assets 
amounted to $943,360, of which 
$647,761 consisted of construction 
equipment. An increase of $122,341 
in gross value of marine equipment 
largely results from purchase of 
the shares of Foundation Maritime 
(Atlantic) Ltd., formerly owned by 
New York interests, and consolida- 
tion of that company’s accounts. 


The subsidiary, Construction 
Equipment Co., purchased a prop- 
erty on Cote de Liesse Rd., Dorval, 
Que. and built an additional storage 
building in its Montreal yard. Its 
new Toronto building was com- 
pleted and occupied. 

Although it might be thought that 
earnings for 1948 and 1949 have jus- 
tified a larger distribution, direc- 
tors have felt that the interests of 
the shareholders are better pro- 
tected by paying the regular divi- 
dend of $1.40 and an extra of 50c 
a share in 1949 and applying the 
balance to the strengthening of the 
company’s working capital position, 
patticularly in view of the great 
volume of business on its books, 
President R. E. Chadwick states. 

Increase in bank loans is due to 
the unusually large volume of work 
on lump sum and unit price con- 
tracts under construction at end of 
1949, especially in Ontario, where 
the law requires an owner to retain 
15% of the amount payable under 

























warehouses .. . local 
or coast-to-coast. 





The advantages of Canadian 


real 





To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 
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What Will Montreal 
Plumbers Do About It? 


Quebec Province so far has 
been relatively quiet. But there is 
some question about what Mont- 
plumbers have up their 
sleeve. There, for all other trades, 
an agreement was signed not long 
ago providing for a 10 to l5c hr. 
increase to compensate for a 4-hr. 
reduction in the work week to 40 
hrs. In Quebeec City wage rates 
will remain unchanged excepting 
a 5c raise for common laborers ef- 
fective May 1. In Sherbrooke a 5c 
raise has been granted to most of 
the trades. 


Saint John, N.B., carpenters 
have signed a new agreement at 
1949 rates plus cost-of-living 
clause. 

Ontario and the West are scenes 
of bigger fireworks displays and 
most threat to costs. There are 
some bright spots. Ottawa brick- 
layers’ and carpenters’ rates are 
firm under two-year agreements 
sighed a year ago. In Windsor, 
bricklayers’ and laborers’ rates 
will rise only 5c according to 
long-term agreements signed last 
year. But the darker picture in 
other trades and cities—notably 
Toronto—keeps Ontario the} 
storm centre of negotiation. | 

Vancouver plumbers and sheet- 
metal workers have settled for 5c. 
But the other trades-are ganging 
up for bigger stakes. In Calgary 
the Amalgamated carpenters got 
a cost-of-living clause tacked 
onto 1949 rates. Edmonton car- 
penters got 5c (bricklayers firm 
under two-year .contract), Re- 
gina conciliation has given car- 
penters 3c effective May 1, while | 
bricklayers got 4c Feb, 1. In 
Winnipeg, new agreements give 
bricklayers and carpenters 5c 
each, 


REPORTS 





{a construction contract 
stated period following 
pletion, 


In the construction field, it seems 
likely that the volume of business 
offering in 1950 will not reach the 
record established in 1949 and that 
keen competition and narrow mar- 
gins of profit must be expected, Mr. 
Chadwick stated. In 1949 the com- 
pany worked on 21 retail merchan- 
dising establishments, 15 schools 
and six institutional and recre- 
ational buildings. It had in opera- 
tion 15 contracts for public service 
corporations or commissions, work- 
ed in nine pulp and paper mills, 
worked on 11 contracts with com- 
panies engaged in mining, smelting 
or otherwise processing nonferrous 
metals and completed contracts for 
six wharves. 


The engineering departments, 
both in Montreal and Toronto, 
worked at what was practically ca- 
pacity during 1949. 

In marine salvage, during 1949 
the company successfully dealt with 
21 casualties as compared with 19 
in 1948. The total gross tonnage, 
however, was less than half that of 
1948, reflecting the severe curtail- 
ment in the volume of trans-Atlan- 
tic shipping which seems likely to 
continue throughout 1950, Mr. Chad- 
wick states. 

Earnings of the company’s dock- 
ing and harbor tugs operating in 
Halifax and Port Alfred may be 
considered to be satisfactory. The 
derrick boats also had‘a satisfactory 
year with the ratio of working days 
to lay days being better than aver- 
age. 

The subsidiary, Construction 
Equipment Co., has had a satisfac- 
tory year but its import business 
has been strictly limited by the lack 
of availability of U, S. dollars. This 
is being partially overcome, in the 
ease of certain classes of machines 
heretofore imported completely as- 
sembled from the United States, by 
importing components ‘from the 
United Kingdom and having other 
components supplied by Canadian 
manufacturers and assembling the 
completed machines at Halifax and 


Dorval. 
CONSOL. INCOME ACCOUNT 


until a 
its com- 
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Years Ended Dec, 31: 1949 1948 
Net earnings., seeecee $1,522,318 $1,408,229 
Less: Deprec. :,.scccce 675,150 286,724 
Deb, int. ...... 17,063 19,312 
Income tax res ‘ 379,326 410,173 
Net profit .......-++ eee 450,779 692,020 
Less: Com. divds. ... 160,740 118,440 
Surplus for year™..... 200,039 573,580 
Earnings per Share and Dividend Record: 
COMMON ...--eeeees 33 $8.18 
Pala... sevccccoves 1.40+-0.50 1.40 


CONDENSED CONS. ae > a 


As at Dec. 31: 194 948 
Cash & Dom. bds. ,,. $1,068,085 $1,045,100 
INVeSts. . . . ccrccsccce 17,735 17,497 
Accts. TEC. ....sesecee 4,800,204 3,020,345 








$Incl. in curr. assets in co’s report. 


Working capital 1,699,952 1,541,584 


preliminary skirmishes. 


getting under way. 


Buys UK Steel Piles 
To ‘Help the British’ 


Magazine, March 15 and April 1) 
is among Canadian contracting 
and engineering firms switching 
some buying abroad to help the 
British. The industry was asked 
to do more of it in a documented 
plea voiced by J. S. Duncan of 
Massey-Harris and the Dollar- 
Sterling Trade Board at last win- 
ter’s Canadian Construction As- 
sociation convention in Montreal. 
















Inventories .......+. 392,806 535,593 

Total/curr. assets ., 6,278,830 4,618,535 
Prep. €XP.§ ..--+s08 2,075 40,389 
Misc. assetss ..... 382,963 443,371 
Fixed assets ....ssee0s .433,433 4,490,073 

Total assets ........ 12,137,301 9,592,368 
Bank loan .......-+ ese 1,995, 692,000 
Accts., tax., etc., D. .. 2,479,268 2,280,342 
Divd. pay. .......+0. r 29,610 29,610 
Debents. due ....-+s0« 75,000 75,000 

Total curr. liab. ,,.. 4,578,878 3,076,952 
Funded debt . ..... es _ 450,000 525,000 
Depreciation res. . 2,493,688 
Other reserves . 604,651 
Capital stock ... id 710,000 
Capital surplus .. 20,000 20,000 
DUEPEES v2.0 eee sepocee 2,499,916 2,162,077 

aInci. refd. EPT ... = .-++«+ 100,231 


CINZANO LTD. net profit for 





By CLIVE CHATTOE | ... 






But all those deals represent 


The spring wage drive is just 


* * 7 


The Foundation Co, (Maclean’s 


(Of $892 millions of iron and 
steel products imported by Cana- 
dian industry in 1949, according 
to Bank of Montreal’s latest 
monthly business review, about 
10% came from Britain.) 


On order for Foundation Co. 
of Ontario Ltd., via the British 
Iron and Steel Federation in Lon- 
don is a whopping 2,500 tons of 
heavy steel H-piles worth about 
$225,000, They’ll be driven into 
Toronto harbor fill for Ontario 
Liquor Control Board’s proposed 
waterfront warehouse; architects, 
Mathers & Haldenby. Supérstruc- 
ture tenders are to be called; 
Foundation Co, has the substruc- 
ture contract, with work to start 
any day now. 

This, by~ the way marks the 
third recent advance in Toronto 
officialdom’s acceptance of H-pile 
foundations (the first: plant ex- 
pansion for Rolph-Clark-Stone, 
also by the Foundation Co.; then 
the big rapid transit subway. 

The material isn’t covered for 
such use in the Toronto build- 
ing bylaws, still is subject to 
special application with detailed 
technical argument as to suitabil- 
ity. 

Because the H-pile has a larger | 
“friction” surface than long-ac-' 
cepted concrete or timber piles 
it’s sometimes preferred by en- 
gineers as affording in many 
cases sturdier support. 

This, then, is another case 
where the bylaws are behind the 
times and new techniques are be- 
ing slowed by necessity of mak- 
ing special application for official 
“clemency.” 
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Hamilton Bridge Moves 


Into Drums, Conveyors 

Product diversification is in- 
creasingly evident as one “out” 
for industries facing market 
shrinkage. 
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SERVICE 


National —Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is surprisingly low. Call your 
local telegraph office. A communica- 
tions expert will arrange a demon- 
stration .. . prove how P.W. can 
speed your business. 


PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 






CANADIAN 





the year ended Sept. 30, 1949, was 
£126,494, up from the previous 
year’s £98,664. Combined sales of 
the subsidiaries were higher and 
export salés of the subsidiary in 
Turin showed an increase. Secre- 
tary C. L. Larock reports a gradual 
decrease in demand for Marsala 
wine, principal product of the sub- 
sidiary SAVL  Florio-Ingham- 
Whitaker-Woodhouse & Co. and, 
with overproduction in the indus- 
try, it appears that this company’s 
operations may be curtailed in the 
near future. 

Dividends ,became_ receivable 
from subsidiaries in the Argentine, 
Australia, Belgium, Brazil, Chile, 
Italy and Peru. Some of these were 
not at the free disposal of the com- 
pany but since the year end re- 
mittances of past dividends were 
eived from Belgium, Brazil and 
Italy. Net exchange profits *of £51,- 
529 were realized. 
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_Itpays to put you 
a handsome /2 fon 


















EEN and admired by thousands of people 

every day, this distinctive new COMMER 
is the smartest delivery equipment on the 
road . ,, one of your best advertisements 
when it carries your company name. 






WORLD-WIDE REPUTATION FOR 
SPARKLING FULL LOAD PERFORMANCE 


Save time and money on every load — the 
COMMER is highly maneuverable in heavy 
traffic . . . it’s easier to park ,. . loads quickly 


. .. takes less garage space . . . and it’s built z meena 8K —_- ; 
to give up to 30 miles to the gallon. ¢ Full-width loading doors, 

Fingerti ift. 
Ideal for small businesses and smart shops. ore : 

e Easy, accurate steering. 

Just right for light delivery fleets in large e Fully adjustable driver's seat. 
companies. e@ Hydraulic brakes. 
Check and compare it every way. You'll e Greater capacity. 


soon see why it will pay you to put your 100 cu. ft.—900 Ibs. 


name on a COMMER VAN. 


Oommer 


A ROOTES GROUP PRODUCT 


ROOTES MOTORS LIMITED: Head Office: 170 Bey Street, Toronto . ... Western Office: 1736 
East Hastings Street, Voncouver, 8.C. . . . Eastern Office: Montreal Airport, Dervel, P.O. 















PARTS AND 


SERVICE FROM COAST TO COAST IN eur wr 





Here is one example of the 
trend: = 
Hamilton Bridge Co. recently 


the controlling interest and the|{fore) and during the first six 
activities of each will be carried|months maintenance of our 
on in property owned by Hamil-| regular production rate caused a 


completed arrangements to par-| ton Bridge. substantial reduction in our back- 
ticipate in two new enterprises—| One of the reasons for this| log. Production has been reduced 
Canadian Conveyors Ltd., formed|move by Ontario _ structural] since the latter part of 1949. 


in association with George W. 
King Ltd. of England, and Rheem 
Canada Ltd.. manufacturer of 
steel drums for petroleum prod- 
ucts. 

In each, Hamilton Bridge owns 


steel-fabricating concern is re- 
vealed in the annual statement 
in 1949 issued last week by Board 
Chairman G. W. Wigle. Said 
Mr. Wigle: “Volume of orders re- 
ceived declined (from year be- 


“Except for one or two large 
projects which:.are now in the 
planning -stage, the outlook for 
future business seems to point to 
continued booking.of smaller jobs 
of average tonnage.” 
















Sta 


° as . . 


Actual surveys tend to confirm the fact (1) that pictures, on an average, 
get more than twice as much attention as reading matter (2) that reading 
matter, when closely related to pictures, has more than twice as much 
chance of getting read. 


That’s one big advertising advantage you get with the ‘package’ purchase 
of space in the rotogravure picture sections of The Big Four National 
Week-End Newspapers. 


Furthermore, you get blanket coverage of Canada’s more-receptive ‘Picture- 
minded’ public with just 4 publications! You reach the most people, 
most economically, because of less coverage duplication. 


Rotogravure means more readers—and better results—at less cost—in 
Big Four National Week-end Newspapers. 


The 
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How Can We Deal With ‘Retirement at 65°? 


tions are now changed, also past | 
retirement span of life is increas- | 
ing due to higher living standards 
and better medical services> 
Terrific economic waste re- 
sults through arbitrary retirement 


ee 


TOMORROW'S 
SECURITY-TODAY 


|The Question: What specific suggestion | 17)N5 sce pension SF 


for old age pension. t 


for dealing with growing problem of s. 5, wamarr, President & 


; * M i Director, Morri 
older workers who do not desire or| sree eee a rrison 


PROVINCE OF 
NEW BRUNSWICK 


cannot afford to retire at 65? 


Our practice is to-provide em- 
ployment in our own plant for 
our men who have reached an age 


wathout recognizing difference in 
aging between one man and an- 
other, It is unfair that all men be 


314% Non-Callable Sinking Fund Debentures 


Pointing out that a basic and oftimes tragic error is made in /or have developed handicaps 
shelving capable workers at 65, sometimes resulting in heavy | which prevent them carrying on 
/economic loss, respondents answering this week's Post question as journeymen. We feel if Cana- 
| specifically suggest: ea |dian industry generally followed 

That for those who do not desire to retire their right to con- | that practice there would be little 
tinue working in a competitive labor market should be protected. | if any problem. 

Those who cannot afford to retire should be permitted to earn | . 
a living commensurate with their productive capacity. 


classified unfit at 65 and forced 
into unhappy idleness, Retirement 
should be elective between 65 and | 
70 depending upon biological in- 
stead of chronological age. 

When pension is inadequate 
modified employment should- be | 


i | Re. H. JENKINS, Jenkins Gro- found with help of employer if! 
Mainly, respondents say, the answer to the problem could be|  ceteria Ltd., Calgary, the worker cannot perform regu | 


found ina modification of our present old-age pension plans. Na- Age is no yardstick to measure a . o 4 lar work, Continuation of the 
tional contributory pensions without a means test, using methods | a man’s worth. Pension plans are . present trend to increase the bur- 
isimilar to those of the Unemployment Insurance Commission, are | tied to a fixed retirement at 65 den on the fit to enhance the un- 
suggested by some. . and should be revised providing fit will destroy present pensions 


HENRI CLEMENT, Director,| offering part time employment cae ce aie ke aa and disttioniog workers. 
Compagnie France Film Co. | after 65. Where a man is physical- | : as : 
Montreal |ly unable but cannot afford to re- | #7 who shall not is the responsi. | "Fr" "es parca D. M. WATEROUS, President Wa- 
In the case of those who do not|tire, the Federal Government aw of management because 2 —— . terous Lid. Brantford, Ont, | 

desire to retire at 65, I would | should help by having its old age inet. geusiog” plan delta becomes vice-president and I suggest that the subject of 

eerennoes ean a Ee candane cae nes ergs eae sant one, The problem is one for ie manager of J. S. Innes, ee cer - wants 

| persona iberty to roragg 0} - s : : oO > experts in the field of pensions. utd., of Leaside, heavy equip- to € han e yt , e era s0¥- 

work in the competitive labor | age 70, no means test. A plan should be tailored to fit| Ment distributors for contrac- ernment on a contributory basis, 

market. As sor those who cannot gig 5% tors, logging companies and ithe same way as unemployment 
mines, 


‘afford to retire at 65 they should the needs of the company and the insurance, without any means test. | 
Sito ‘ a JOHN CRONYN, Production | pocket books, Moral responsibility ere ar y “| 

| be permitted to earn a living com- ’ a , : A Apart from a few large cor pora- | 
a : Pepe Manager, John Labatt Ltd.,| exists and has been faced in the |} ———--———_—-_________ |(*" ay Fi ; 

|mensurate with their abilities, ’ re : ’ : : ' é ca tions, how can the average Cana- | 
supplemented by contributory} London, Ont. past by dealing with individual curity. His productive ability has dian industry support pensions on | 
idhandadenplagee pension fund Presupposing a pension plan: cases as they arose, Over a long! not ceased but retirement has re- a Saet-autenetbamene aoe and at'| 
. . F Part-time employment on pull contributory pensions prop-| moved the only vehicle which : 7 
erly funded are a more definite| translated his efforts 


} and if necessary by old age pen- ; aie a a . ite. dal | the same time meet the increased | 

| si obs suitable for elder men, e , “| de - hi , > re. | 

| Stons. — aE ' l|and less expensive answer, | lars. He still needs dollars to sur- | 2° ™2n4s for high wages, and re-| 
* 8 »* | vive. In England during the war 


ee being mee by — main on a competitive basis with | MANAGEMENT SERVICES 
: ler,| number of jobs of this type anc eference sstic (por 
Comptroller j f cate.| THOMAS H, KING, Former years a huge voliine of sen- reference to domestic and export 

Mayor, Moncton, N.B. ~ |skilled work was done at home 


markets. in 
That is the 64 dollar question.|by people “unemployable” by rr ae 
The only answer I can see for the factory standards, For years, the | 


To mature April 1, 1967 


Proceeds of this new issue will be used 
to refund an amount of $5,000,000 514% 
and $2,500,000 2°,-Debentures ——_ 
outstanding, and due to mature this year. 


Your.opportunity to attain financial | 
independence will be gone | 
sooner than you think For | 


ee 
your own future happiness plan 


regular savings TODAY 
SAVINGS EARN 2%. 


TEE 
Permanent 
Wa Ce Te 
Oe 


HEAD OFF 


320 BAY ST., 


We, as principals, offer these Debentures: 
Price: 99.50 and accrued interest to yield 3.54%, 


Descriptive circular furnished upon request. 


NESBITT, THOMSON 


& COMPANY, LIMITED 


| 
88 King Street, W., Toronto 


TORONTO 





W, R. CORNER, 
| Manitoba Powey Commission, the number of men in ths 


Puy | 
‘ . Winnipeg. gory. In order to give (a) a feeling | 
D is I i nec { i ve How long are we to continue to of belonging; (b) an objective; | 


, . H, WHITMAN, si 
|say that a man could retire at, (¢) a sense of achievement; (d) A coarares: | Ea) 


Time, Motion and Methods Study 


FINE 
TAILORING 
for 
GENTLEMEN 


69 WEST KING ST. TORONTO 


PENSION SPECIALISTS 


If you desire employee appreciation as 


well as a solution 


problem, the 


individual pension bond is worth your 


_ consideration, 


MDE SOLU Ws acer 


Te ae 


TORONTO 


Monarch 


age 65; should we throw away a/extra money to supplement pen- 
machine just because it is tully | Sion and savings. 
| depreciated. If he is physically; 2. Use of company recreational 
land mentally willing and able to) facilities and encouragement of 
work we should encourage him to|hobbies both before and after 
| do so, Business can co-xperate by | reaching retirement age. 

i —-- | - « + 


EYES 


MACHINE TOOLS 


For Productien-Teclreom-Maintenance 


W. E. P. DUNCAN, Chief Engin- 
eer, Toronto Transportation 
| Commission. 


| Re problem of older workers 
'who do not desire or cannot af- 
ford to retire at 65. TTC employ- 


may retire on pension voluntarily 
at 65 and compulsorily at 70. 
Other employees not eligible for 
pension are provided with work 


J. H. Ryder Machinery Company 


Montreol © Torento * Windsor © Winnipeg 





COMPANY REPORTS 


' 
| fo assist readers in appraising and cumparing company financial statements, The 


ACME GAS & OIL realized a pro- 
fit of $12,665 in 1949 ($13,467 in 
1918). The 10% premium on U. S. 
| funds the latter part of the year 
only partially offset a reduction in 
royalty revenue due to decreases in 
allowable production rates. 


A large gas well has been brought 
in since the end of the year on acre- 
age in Cooke and Grayson counties, 
Texas, and this is expected to result 
in further drilling and increased 

| royalty revenue from this source. 
Investment portfolio includes 100,- 
000 shares of Barymin Co., 638,917 
shares of Oil Selections. 

INCOME ACCOUNT 

| Years Ended Dee, 31: 1949 

| Gross income $26,531 
Add; Sale of inv. ‘ 
Less: Oper. eXps. eoss 

L We sBGbe® 6... -cccne 

Taxes res. . ....cee 
Net profit & surp. ... 

sDeduction 
Earned per Share .... 

None paid. 


to your retirement 


Life 


Assurance 


1948 
$34,205 


13,733 


1,301 
12,665 


20.006 


13,467 


$0,006 
ae we 
CANADA CONDENSED BALANCE SHEET 
As at Dee, 31: 1949 1 
| Cash ° $3,921 
| Acets.. ete., 1,424 
| Invests (costi* ...... 196.952 
Total curr. assets . 201,997 
Ady. to Borradaile .. 78,627 
Inv. in Borradaile .. 73,681 
|; Other mv. ... «.-eee 
| Royalty rts. ...+.-ee. 
LE MGGGS 2 cedncscokes 
Total assets a 
Total curr. liab. 
Capital stock .... 
Less: Deficit 
*Mkr. value . 
| Working capital 


$4,580 


ATKINS & DURBROW 
| Vaneouver, B.C., for the 10 months 
j}ended June 30, 1949, shows deficit 
ot $5,430 against a deficit of $99,249 
for the year ended Aug, 31, 1948. 
Fiscal year end changed to June 30, 
Capital expenditures made addi- 
tional capital necessary and it was 


ees with 25 years service or more | 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies purtished reports are footnoted 


05,282 | 


1,823 | 


man in this position is to work on | German clock and toy industries | 
{and do such work as his health organized out-work which en- 
and ability can stand. For ex-|abled whole families to earn a'| 
| treme cases where there is illness| living in their homes. With. a 
it looks like local municipal aid. | little organization many Canadian 
|I do not see where governmental | Manufacturers coulg do muca to 
| legislature could be broad enough | Maintain the morale of their own 
| in scope to cover these cases, It is | “reservists.” It might even pay. 
unfortunate however that men 30) oP tee. 

years ago who started to ouild|) SENATOR N. M, PATERSON, 
pension annuities today find their| Ottawa, 

dollar worth fifty cents. 
ry 


. « 


tions, but I would say my experi- 
ence is that age 65 4s too active 
Eastern Division, Stevenson & 8M age for anyone in good health 
Kellogg Ltd., Montreal. , to retire, The present generation 
The problem centres round the| age 65 have vivid recollections of 
individual who at retirement is| tWo wars and the consequences. 
‘without financial or 


J, E. F. JONES, Vice-President, 


| valuable to 
| therefore I am against quitting 
| work at age 65. 

; m - 


RALPH C. PYBUS, Chirman, 


, Engineering Institute of Can- 


* i 
that, while competition in the peat | , 
moss market is keen, sales for the| @@ Vancouver Branch. 


current year are holding up well | The growing problem of older 
and capacity operations both in| Workers could be materially as- 
|B. C. and Ontario- well into the! sisted by national setup of con- 
| summer seem assured. | tributory pensions without means 
| Auditors note that damages, if| test and educating in the satis- 
| any, are not as yet ascertainable in| factory use of leisure time, Be- 
an action against the company re-/| lieve basic and oftimes tragic er- 
sulting from alleged flooding of|rory made in measuring end of 


| farm lands. A finding against the worker's usefulness in terms of 
|company was made but is being| 


, , | years. Believe we suffer heavy 
eppenled the. Supreme, Court economic. loss through shelving 
| made to cover cost of appeal. | capable workers at 65 when they 


They also state that only $5,000|%¢Site to work, Older 


\has been paid on acco@mt of the |S ould be employed in short day | 


June 1, 1949. ‘A further $1,500 has| With service or productive capa- 
accrued to June 30, 1949. | city depending upon type of em- 
Taxes and interest of about $56,- | ployment. 
000 are contingently payable to date s * * 
on assessments made by the gov-|C, W, H, ROUTLY, Treasurer, 
ernment for the period from 1945 to 
| 1349. The assessments have been 
| appealed and the ultimate liability, | 
i. any, is not yet ascertainable. 
INCOME ACCOUNT 
10 Mos. 12 Mos. 12 Mos. 
ended ‘ ended d 
surg teas abeT, | individual 
$491,480 $421,883 Saae.ce¢ | stances, Immediate answer to the 
104.165 9.345 99.494 | Question of those who cannot af- 
6,438 iy ast | ford to retire may be found in a 
2'926 | modification of our present “old 
34259 40.023 | age” pension plans, with the fu- 
1,837 ....| ture answer found in compulsory 
av9,249 97,352 | contributory retirement pension 
| plans, preferably on an individual 
im 131 4.8°| company or association basis, or 
ta) Before, ib) after depl. & deprec. | failing this, in a government plan 
Pe Pe Cente Ree Ov iee o sei | which incorporates the underlin- 
led principles of the Unemploy- 


1 cannot suggest a genera] solu- 
tion to the problem but breaking 
the question into two parts I be- 


Less: Oper, exps. 
| Net earnings ‘ 
Less: Bank int. . 
Bond int. ..... 
Amort, rds, . 
Depletion 
Depreciation .. 
Add: Otner ine. . 
Net prof. & surp. 
as and deficit. 
Times All Interest Earned: 


0.37 


| . ‘ | 
family se-| Suggest their exprience most} 
every undertaking, | 


sinking fund payment of $24,700 due | Jobs and/or paid in accordance | 


Stanley Brock Ltd., Winnipeg. | 


| lieve that those who do not wish | 
ended | to retire should be considered on | 
merits and circum- | 


CONDENSED BALANCE SHEET 


Robin, Jones & Whitman Ltd., 

Halifax, | 

Avoidance of older workers has 
been accelerated by government 
and company pension plans. We} 
consider an appeal should be made | 
through organizations such as the | 
Canadian Chamber of Commerce 
to all eniployers not to retire la- | 
borers as long as they can reason- | 


jably carry on. This has always! 
Each case has different condi- | 
'concerns, R. J. & W. have about | 


been the policy of dryfish export | 


ten men, 75 years old or over | 
and about 20 meg sixty-five to} 
seventy-five out of a total of} 
about 250. 
a eed | 


4. McGoey, 21 King $. East, Terente. 
Representative for Ontario and Qvebes. 


| 


workers | 


i 


Here isthe frst d by th 
Koval Beoles ss im Halters 1869." 


THE BANK WITH 


Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selection, Training and Administration 


Cost, Production and Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 


Organization Surveys 


J.D. WOODS & GORDON Limited 


15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


St. Catharines, Ont., where 
the branch has been com- 
letely remodelled and en- 
arged to keep pace with 
growing needs. 


Goose Bay, r 
Labradar. Here, at the fam- 


ous airport, the Royal Bank 


ned a pioneer branch ina 


pioneer area during the war. 


ment Insurance Commission, 
| decided to issue $50,000 non-interest * 


bearing notes, due Aug. 20, 1951, | 
and 250,000 shares, for a total con- | 
| sideration of $97,250. Full issuance 
of these shares is subject to ap- 
| proval of an increase in the auth- 
| orized capital. 
| Operations of U. S. subsidiaries Misc. assets ae 
| were completely reorganized and ea € lands® ...... 
| extended to the Pacific coast. They | > 'p%t,,"),4,c0u? 
| showed a profit of over $40,000 for | Bank note 7 
| the six months ended June 30, 1949. Ae eae s460 

President W. B. Milner states | Notes pay. is 
as ——--———-——— | Funded debt ....+++ 

| Capital stock 


FROM | Lem Dati 
y 
Arthur {. McClellan3 
“FINANCIAL FORECASTER” \P from 1948's $330,004. 
President George Ganetakos re- 
INVESTMENT COUNSELLING SERVICE = [iineitccs Shave now been equipped | 


| with candy counters and soft drink | 
dispensing machines and that this | 
is providing a very satsifactory in- 
crease in net earnings. 


Annual meeting is April 28. 

INCOME ACCOUNT 

Dec. 31 

1949 
$805,276 
139,389 
42,736 
3,528 
233,436 
386,187 
141,451 


As at: June 30 Aug. 31 * ° 
sinsr? 4362) ARTHUR A. SCHMON, Presi- | 
96,093 41 mee dent, The Ontario Paper Co,, | 
32.914} Thorold, Ont. 

“st When we originally instituted | 
256,500 | pension plans with retirement age | 
PO a at 65, pension plans were not uni- | 
“467.086 | Versal as they probably will be- 
come, Prior to the war we had 
unemployment, and retirement at | 
65 helped to solve this social prob- 
lem. These fundamental condi- 


Accts, rec. 
Inventories 

Total curr, assets .. 
Prep. ins.i oe 
Deferre’ chas. ....++8 


25,769 
132,239 
2,462 
42,703 
248,260 
19,530 
1,819,233 
437,129 
2,701,556 °% 
30,000 
67,329 
97,429 
110,000 
395,000 
2,307,365 





FRONT DOORS... 


One of these doors is near you... it 
belongs to the local branch of The Royal 
Bank of Canada in your community. 


nvest. in subsids, ... Moncton, N.B. One of the 
bank's newer branches de- 
signed to match the charac- 
ter of the district it serves. «> 


100 RICHMOND - 
Ser e250 as 3) 
TORONTO, ONT. 


[UA = 
AD. 3733 


ei tN 
mr eh 





120,000 
395,000 
2,218,015 
6,531 
42,991 
108,895 
| tAfter devrec. 125,076 
finci. in curr. assets in co’s report. 
| Working capital 34,910 7,337 
! 
} 


To you and your neighbours, your 
local branch is The Royal Bank, Because 
The Royal Bank of Canada is not a big 
bank with branches; the branches them- 
selves are the bank. 


There are over 730 branches of this 
bank in Canada and abroad. In Canada 
alone there are 669, in cities, towns and 
villages from Newfoundland to Van- axe 
couver Island. a ah 

Each branch, keyed to the needs of its 
own community, offers you the strength 
and varied services of one of the world’s 
largest banks. Your local Manager has 
behind him the experience, knowledge y 
and organization of the whole institution. —s 


: ; Ri ; here the Royal Bank 
He is there toserve youinevery way hecan. of Cae ee ee ed D crete 


what was formerly @ private home. 


180,767 
214,009 


"NATURE UNSPOILED 


UNITED AMUSEMENT CORP. 
net profit of $386,187 in 1949 was up 


Igo, 7; nl 


Truro, N.S., where a fine new building has a, 
arisen on the site of the old branch which fj 4% 
burned down on a Friday and reopened, ie 
in temporary qusevess acrossthe % 
street, on Monday! 
Hundreds of profit-minded, satisfied subscribers testify to the volume of market profits that could be 
available to you by quickly following my specific tecommendations on “when to buy” and “when to sell”. 


SOMETHING NEW IN INVESTMENT 
COUNSELLING 
“Forecasting by Formula”-—A + 8 + C + D=PROFITS!! 


ALI ave access to confidential information tong before it 1s made 
public. . 


. The PROPER TIMING for a successful move is carefully analysed 
betore unbiased and accurate forecasts are made. 


>. My ‘‘Financial Forecasts’ are transmitted immediately to my sub- 
scribers enabling them to invest intelligently, 


. Not only gre my recommendations timel I am definite in 
my advice “When to Sell’’="When to Buy”. 


““PROVE IT” AT MY EXPENSE 


For a limited time only, in order to increase my roster of regular subscribers, I herewith make you the 
following offer: 


LOOK AT A BRIEF RECORD OF RECENT 
PROFITABLE RECOMMENDATIONS: | Years Ended: 


Jan.1 
1949 
$672,804 | 
125,993 | 
41,619 
3,528 ae 
171,660 
330,004 
12143 | YOURS TO PROTECT 
ee: The BARN SWALLOW is the 
beautiful, fork-tailed bird 
familiar to everyone. His swift 
and graceful flight, with his 
handsome brown and pur- 
plish-blue coloring make him 
a delightful sight, He should 
be protected, as he destroys 
tremendous quantities of 
harmful insects. 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO @ 
t © 190s carcuins’s ps0c 


Net earnings 
STOCK RECOMMENDED PRESENT 
PRICE PRICE | Bond interest 
$1.00 $1.85 a +s 
MacLEOD-COCKSHUTI1 | Net proilt .... ....... 
MOSHER LONG LAC 21 40 | Less. Dividends .,... 
< . Times Bond Interest Earned: 
LAKE FORTUNE 05 oy | Before deprec. 18.84 16,17 
Earnings per Share and Dividend Record: 
Clas A& BD $4.78 $4.08 


| Less: Deprec. ....+... 
BARNAT MINE Ircome tax .. 
1.65 4.00 
QUEENSTON 90 1.50 | Surplus fer year /. 244,736 
Alter. deprec. .... 15.58 13.14 
Paid .. - 1.00 0.75 1.00. 0,40 


Winnipeg, Man., a branch reflect- 
Over 730 branches in Conada, Argentina, : i y ing the spirit of the west. jp 
Brazil, British Guiana, British Honduras, . y 
Colombie, Peru, Uruguey, Venezvela, Cuba, ’ 
Raiti, Puerto Rico, Dominican Republic, British 
West Indies. Offices in New York, London 
oe Paris. Correspondents the world over. 


CONDENSED BALANCE SHEET 
Dec. 31 Jan.1 
1949 1949 
$677,007 $426,456 
94,344 
47,045 
818,396 
135,000 
176,087 
958,974 
2.146.720 
344,691 
4,579 BGR 
185,490 


t 

As at y 

ee ee ame eee meee cre ce ee ee ee ee ee ee ee eae ee eee 1c 
| To ARTHUR J. McCLELLAN, Phone Plaza 1493 Saeniecte 

“FINANCIAL FORECASTER”, Tota) curr. assets .. 

Suite No, 910, 67 Yonge Street, Toronto, Canada. 
Attached is $1,00 for Special 60-day trial subscription for NEW subscribers to 
your ““PUNANCIAL FORECASTER” market lewer. (Add exchange to cheques). 


a 
4 

4, 

. ; 


Just send me $1.00 to cover BANK MCAS anal 
postage, and I will send you my 
regular $50 yearly service for 
the next 60 days and let you 
prove to yourself that my 
“FINANCIAL FORECASTER” 
Investment Counsel Service can 
make you STOCK MARKET 
PROFITS. - 


. Chargess ... 
anv. im assoc. cos. 
Pixed asseis* .... am 
Goodwill & franchise 
Total assets 
Acts. & tax. bay. ... 
| & accr ches. ..... 
Tetal curr, Hab, . 
| Furded debt... 
a 
Capitai stock .... 
Capital surplus .. 
— ‘ 
*Alter depr. of 
alncl. ref. PPT weve 
Working capital ..... 


1.021364 
2.010.187 


20,526 “You can Bank hee the Royal” So Bi 


1,104,383 


NAME ... 160.85? te 
1,100,000 
61,884 
1,849,725 
93,336 
1,009,824 
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ent automobile 


have 
Hudson. 


just recently, 


“Big Three,” this will 


passenger Cars. 


To get a progress report, The 
Post was taken on a tour of in- 
spection of the Nash plant by! 


in 


The Nash plant, bought fr6m 


manufacturers | Ford, represents an investmerit 
established plants 


Canada — Studebaker and 
Next 
month, a third—Nash Motors of 
Canada—will have their Torento 
plant in full operation, With the 
give 
Canada six firms manufacturing | 


of over $2 millions in building, 
machinery and equipment. The 
plant itself covers 250,000 sq. ft. 
on one floor. With its fresh coat 
of interior paint, it was spick and 
span, Machinery and equipment 
worth $800,000 was in place. The 
various assembly lines were 
|ready to go. Some cars had al- 
|ready been made. The first one, 
a ‘sort of automotive guinea pig 
| what with testing, ‘checking, re- 
checking and training personnel, 








First ‘Made-in-Canada’ Nash 
Opens Jobs in Supply Field 


Since the war, two independ- | 


BOOKS FOR 
BUSINESSMEN 


MEAT AND MAN, by Lewis 
Corey. Published by Macmil- 
lan Co, of Canada, Toronto; 377 
pages; price $6.25. 

Described as “A study of 
Monopoly, Unionism and Food 
Policy” this book deals fairly 
exhaustively with the American 
meat packing industry, with spe- 
cial attention to the growth of 
union labor movement and the 
corporate structure of the major 
companies. The author is profes- 
sor of political economy at 
Antioch College. 

~ . - 

THE OUTLANDER, By Germaine 
Guevremont; McGraw-Hill Co. 
of Canada; 290 pages; price $3. 


April 22, 1950 
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youthful James Sturdy Newbold, 
| assistant secretary-treasurer and 
Vincent J. Gillis, Eastern Cana- 
dian Zone manager. Works man- 

JAMES P. ANGLIN ager Thomas Adams, a former top 
Crown Trust Company announces that | Ford man in India and South 
James P. Anglin, of Montreal, has been| Africa, was with Nash President 
elected a Director of the Company. Mr.| George W. Mason who had flown 
Anglin is a partner in the legal firm of| in from Detroit for a conference. | 
Scott, Hugessen, Macklaier, Chisholm,| The other top Nash man in Can- 
Smith & Davis and a director of Anglin- ada, William B. Wadds, Western 
Moreress ‘Company, Sketien. ** | Zone manager, was on the job in 


is expected to cost around $60,- 
000. It will be kept by Nash for 
office use, 


Will Employ 450 
| Already, 150 workmen are on 
the payroll. When production be- 
gins officially, this will be raised 
to about 450, including office and 
sales staff. Payroll will run into 
$500,000 a year. Incidentally, 
Torontonians must think Nash 


Simple, yet dramatic writing 
marks this novel of French-Can- 
ada, here translated from the 
original French in which it won 
several awards. 

” oo - 

BASIC PUBLIC SPEAKING, by 
Paul L, Soper; Oxford Univer- 
sity Press, Toronto; 394 pages; 
price $4.25. 

The author warns in his con- 
clusion that “the suggestions con- 

















Permanent buildings, strong; 
durable, weather-tight, good look- 
ing, comfortable . . . yet easy to 
erect quickly, and low in over-all 
cost. . . what industrial or con- 
struction firm, mining company, 
or school board has not dreamed 





THOMAS ADAMS 











~ + 





Winnipeg. 


FOR 37 YEARS 


SERVICE AND QUALITY 


i ee Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 


Limited. 


Contact us direct for information and assistance 
when you need... 


PRESTMETAL PARTS - LIGHT FORGINGS 


| will be a good place to work. A 
| single one-column want ad, three 
inches deep, for material handl- 
ers and maintenance help 
brought 1,100 applicants clamor- 
ing for jobs the day after, They 
started lining up at 6.30 a.m. 

Besides the jobs created in the 
plant itself, manufacture of 
Canadian-made Nash cars makes 
more jobs throughout the big 
auto supply field. It is expected 
that over 50% of the car’s con- 
tents will be made in Canada. 
Government regulations specify 
Canadian content must be 40% 
for firms producing 15,000 units 
or less; 60% over 15,000. As time 
goes on, Nash expects to raise the 
Canadian content, thus decreas- 
ing its need for U. S. dollars to 
buy parts not made here. 


On capital equipment and tools 
to fit out the plant, Nash did a 

























tained in this book will be as 
useful, and only as useful, as you 
make them. . . . For speech is a 
skill, and skill does not auto- 
matically jump from the printed 
page to the reader.” 

The reader who applies any 
measure of concentration to Mr. 
Soper’s book, and it impels con- 
centration, cannot help but bene- 
fit. It is a clear-cut analysis of 
all phases of public speaking, 
with many practical suggestions 
on speech form, subject matter, 
language and delivery. The 
author is professor of English and 
Speech, University of Tennessee. 


” “ . 


BRAZIL: WORLD FRONTIER, 
by Benjamin Harris Hunnicutt; 
D. Van Nostrand Co. (Canada), 
Toronto; 387 pages; price $8.25, 
Essentially an economic history 

of Brazil, Mr. Hunnicutt’s book 


of them? Well... 


STEBLOX 


Note these features of 


STEELOX 


BUILDINGS 

* All-steel zincgrip paint- 
grip panels 

® Fire-resistant 

* Weathertight 


* Fine appearance 
* Low shipping cost 












STANDARD 
BUILDINGS 


meet ALL these requirements... perfectly. All-steel, 
fire-resistant, interlocking panels form both walls 
and roof; no need for heavy structural framework, 
Can be placed on timber sills or concrete; dis- 
mantled quickly and moved to another site, or used 
as permanent, low-maintenance housing. Can be 
insulated and finished inside over easily-applied 
furring strips. Zincgrip paintgrip treated for im- 
mediate painting and long life. 


STEELOX Buildings are attractive in appearance 


. . . ° s ft . + . 
VITREOUS ENAMELLING - HOT GALVANIZING |Tremarkable job in buying in JAMES S. > EWBOLD will prove of interest to any Quickly erected and provide comfortable interiors. Best of all, they 
SPECIAL MANUFACTURING Canada. Fully 85% of all the Canadians contemplating entry * Low installed cow can be supplied in sizes to fit every purpose— 
We welcome your enquiries. — equipment, fixtures and _ tools into the South American market. 











Montreal 


LATE 


HAMILTON-CANADA 


Winnipeg Vancouver 






COMPANY 
LIMITED 


Edmonton 


were made in this country. Three 
years ago it couldn’t have been 
done. Nash people know because 
that’s what stopped them getting 
into production in 1949. At that 
time, they would have had to go 
to the U. S. for most of the 
specialized equipment. They 
couldn’t get the necessary dollars 
so production was postponed. 

| When they decided to go ahead 
| last year, they found they could 
get most of what they wanted 
right in the Toronto area. One 
















He deals with natural resources, 
business, social and educational 
progress of the country from a 
background of 40 years’ resi- 
dence, pointing out in his pre- 
face: “An optimistic viewpoint 
has been taken of the country as 
a whole, but every effort has 
been made not to exaggerate for 
or against.” 
° . “ 

AUTHORITARIANISM AND 

THE INDIVIDUAL, by Harold 


Ur 


* Ready to paint 
® Long, durable life 
* Easy to dismantle and 


~ meve 





4 to 40 feet wide, 8 to 14 feet high at most any 
length—shipped complete and ready to erect. 


Prompt delivery, too. Just specify and order! 


For literature write 83 George Street, Guelph, Ontario 


ARMCO DRAINAGE & METAL PRODUCTS 


OF CANADA LTD. 


Leaside tool and die firm which Sas Gr bakinee uatmeleed LENNOXVILLE GUELPH WINNIPEG 
° , 
had never made an automobile Washington, DC.; 371 pages;| 149.50 REGINA EDMONTON CALGARY VANCOUVER 
ry fixture, was persuaded to take on price $3.50 ? . 
Sad the intricate body fixtures and ak ian 


in TORONTO 








ALL CARS INSURED « 


at WA. TI 


77 DUNDAS ST. E. 


came up with what Nash says is 
an excellent job, 

Another example: although 
Canadian firms make the fabric 
head linings that go in the roof, 
Nash couldn’t get any; demand 
exceeded supply. So Nash went 
to Ottawa and got a special per- 
mit to import linings from the 
U. S. However, Nash purchasing 
men didn’t stop trying. Before 
the permit came through, they 
had’ found a manufacturer who 
was willing to have a go at a 
new job. 

To Canadians goes most of the 
credit for the Nash performance 
to date, Except for the engineers 
who came from Detroit to lay 
out the plant, the planning has 
been by Canadians, The parent 
U. S. firm is as proud of this as 
the Canadians. The key men are: 

Thomas Adams: an automobile 
man almost as far back as he can 
|remember, he is works manager 
in charge of actual production. 
Born in Toronto, he is 47, tall 
and slim. Much of his slimness is 
attributed to the 25 years he 
spent in India and South Africa 
for Ford. He left Canada when 
he was 22. At that time he was 
service representative. Steadily 
he climbed through the ranks 
untii he was top man in charge 
























VINCENT J. GILLIS 


WILLIAM B, WADDS 





of years. An American, he was 


“The object of this book,” states 
Institution President Harold G. 
Moulton in the preface, “is to 
state the price of totalitarianism 
in terms of human liberty.” 

The authors achieve their pur- 
pose by dealing with feudalism, 
the absolute monarchies, Com- 
munism, Fascism in Italy,national 
Socialism, and a chapter on “ideal- 





Many of the findings will be 


familiar to those who have fol- 
lowed the course of the “isms”; 





NT ee a oi Se Pear ae tk a ie Rok hee BBs A RE rN A aces 
istic controlled communities in;drawn together in this form, they 

America.” The general questions 
of the individual’s rights under 
state or other control are discuss- 
ed in each section. 


Now in its 67th year, the Law 
List brings up to date listing of 
lawyers in Canada, synopsis of 
provincial laws, and other data 
of interest to the legal profes- 
sion and those requiring legal 
services in different parts of 
Canada. 


will form a valuable source refer- 
ence in defense of democracy. 
. + ” 


CANADIAN LAW LIST, 1950, 
Henry Cartwright, editor; 
Canadian Law List Pub. Co., 
Toronto; 1,087 pages; $7.50. 








A Duplicating 


Problem? 
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f ine 
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HY, \ of Ford’s assembly plants. He re- | attached-to the Minneapolis zone A 
Wj, \ turned to Windsor in 1948 stayed | before et ba rear . Ps ia 
Yj, \six months and quit, He has been | Canada. Tall, friendly, he is 47, » 
4 \with Nash 18 siete and is now|has three children and clearly Telephone % ~ 
Z \living again in the city of his|remembers the days when he , 
Gy \ birth. used to sell Nash cars for about 
Z James Sturdy Newbold: As | $900. Today they are more than 
Z \assistant secretary-treasurer, he| twice that. 
77 |is the sole officer of the parent| William B. Wadds: with head- j 
GY MANAGEMENT Yy |company in the Canadian set-up. quarters in Winnipeg, he _ is “Gestetner Service” is far more j 
yy % |His immediate superior is sec-| Western Zone Manager covering on ’ - li ” ; 
Y LESCO, a general over-all Y }retary-treasurer of the parent! Nash dealers all the way to the than a phrase—it is a GUARANTEE The World's Premier Dup icator f 
UJ servi is desi dt Y | company as well as the Canadian | Pacific Coast. Before this ap- ED ‘ Ae ; J 
4 ri % esigne lena Z subsidiary. Born in Eagiend, he peitiihent necepy, he oe which is unique in its field. Your f 
UY soun anni ici 4% \came to Winnipeg in where | Nash sales. and service in Sou oo E 
4 ag es -~ ere yy his father were for the CPR| Western Ontario in the Toronto purchase of Gestetner Duplicating 2: 
G control of business opera- = 7/ | and was later killed overseas in|zone as a district manager, He 


tions. It offers management 
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{the first World War. This left 









was born in Toronto and is a 


Equipment is your introduction to our 





















y ° . "See, 
. cc %\him the only support of his| graduate of the University of complet . a Pee tay 
Gy the service of fully qualified yy | mother. He worked in brokerage | Toronto. He was a captain with P : e service, which includes eins 
i; : V7, \nouses, the CPR and was with|the- 1st Canadian Armored Bri- etent help on any Duplicating problem which 
Y Conaviteants, trained bed help Z le firm of auditors for 11 years.| gade and served overseas for four ‘ P y P 3 P 
4) you cut costs and increase 7 |In 1939 when he was 30 years | years. may arise. The representative who calls 
V7, \ old, he decided to go after a de- rhe ® ; ‘i 
og profits. y gree, entered University of Mani- on you is highly trajned in our own 
77, \toba, and got it. He joined Nash oe . : 
business Surveys for- Y |sales division in Winnipeg, be- organization, and fully qualified to give 
i © Manufacturers YY jcame Zone controller in 1947, you technical advice on any problem 
YY 6 yy |moved up to his present job in we 
Merchonts / | the fall of 1949, in duplicating, or the many pro- 
y © Service industries Vineent J. Gillis: Formerly 
y © Investors Nash Western Canadian —_ cesses of reproduction. A tele- 
Y = manager, he came east wit : : 
y © Purchasers Mewkeld to take Geer the: East a phone call is all that is needed 
Y © Creditors ern Zone manager’s job. Widely ae ae to put Gestetner Service into 
Y © Banks experienced in the retail - ae ‘ 
Y Underwriters Wholesale automotive field, he be . operation—quickly 
% . has been associated with Nash- ee fo = — 
UY) 
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Literature on request. 
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Kelvinator Corp. for a number 





Seeking Rate Jump 
From Our Own Correspondent 

WINNIPEG—tThe city of Win- 
|nipeg central stgam_ heating 
plant has applied to the Muni- 
cipal and Public Utility Board 
for a 15% increase in rates. 

About 320 users in downtown 
Winnipeg are affected. 

For the past 25 years the 
utility has showed an average 
profit of $4,491. It has not had a 
rate increase since it started in 
1924, 











lineage of genuine Harris Tweed, spun 
from virgin Scottish Wool, dyed, finished, 
and hand woven by the Crofters of 
the Outer Hebrides. It is i 

the heraldry of tra- —_ 
ditionally in- 
comparable 


temed to PHB HARRIS CWRED ANSOCTATTON LTD. 


LS, 


BRANCHES IN ALL PRINCIPAL CITIES 


MAKERS AND DISTRIBYTORS OF 










Te SIGN of 
A GOOD HOST 


. 


Business is easier over a fine cigar. 
At the office, the thoughtful executive 
keeps a box of House of Lords 
Cigars handy on the desk. 

In the home, these fine 

cigars are always the sign 

of a good host, 


Select from 
CORONA DE LUXE 


PETIT CORONA, LILIES 
QUEENS OR PANETELA 


_--ZORONA 
Serena 


“TO REMOVE “® 
CELLOPHANE simply lift end 
of cigar band, and pull.” 


DOMINION MALTING CO. An|sinking fund for cancellation, reduc- 


additional 100 preferred shares have| 


been purchased from the company’s | shares. 


Good Plant Appearance 


IS GOOD PUBLIC RELATIONS 


A good package improves the sales 
appeal of your product But have you 
ever stopped to think about the big- 
gest package of all — the plant in 
which your product is made? Its ap- 
pearance can create goodwill toward 
your company in that most important 
area —- your own community. 


Give us a call. We'll be glad to show 
you how our methods will produce the 
effect you want. 


GUNITE ano WATERPROOFING 
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usiness calls in $33 
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ing preferred outstanding to 7,875) 
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at’s Ahead for PropaneGas? 


It’s Skyrocketing Now In Domestic Fuel Field 


By W. L. DACK 

Propane is becoming a magic 
| word for the rural housewife. It’s 
rendering the old box stove obso- 
lete and introducing the kitchen 
moderne to the country. 

The clean-burning, high pow- 
ered petroleum gas packaged ‘1 
liquid form in tall metal cylinders 
is taking a lot of the drudgery 
;out of rural cooking; is helping 
|bring back some of the spirit of 
| vacation to the harried housewife 
transplanted to the summer cot- 
tage. 

She turns the controls on her 
modern gas range and has an even 
uniform heat provided by a gas 
that is non-toxic and does not 
discolor silverware, Ranges with 
specially adjusted burners to ef- 
ficiently burn the high-heating- 
value gas are produced by most 
gas stove manufacturers at regu- 
lar prices. 

It’s not hard to see why demand 
for this baby of the Canadian 
petroleum industry is growing by 
leaps and bounds in areas beyond 
the end of the big gas mains. 
From almost zero in 1945 the 
jnumber of rural domestic cus- 
| tomers has jumped to over 35,000 
in Canada. This is just a drop in 
ithe bucket, officials say, Many 
times that number would be users 
if the gas and distribution facili- 
ties were available. Consumption 
|rate in this country is expected to 
paralle] that in the U. S. where 
{number of domestic consumers 
leaped from 5,000 to 4.5 millions 
jin 20 years. A market research 
jmade recently by a Hamilton 
company indicates over 600,000 
potential family users in Ontario 
|alone beyond the end of the gas 
mains. 

Was Once A “Headache” 

Yet up until the last two or 
| three years, propane and its sister 





|gas, butane, were largely waste | 


products with some oil refining 
|companies and their disposal was 
a headache. Some was used for 
jfuel under the refinery steam 
| boilers, a little more was used for 
|recycling in refinery processes. 
i\Even bigger waste is: currently 
| taking place from Alberta’s crude 
‘oil wells. Although bottled 
}and introduced for the first time 
|to the domestic market just ve- 
fore the war, scarcity of steel cyl- 
}inders and gas ranges during the 
|war deferred its full-scale ex- 
| ploitation until 1947. 

An average family will con- 
sume about four or five. of the 
| 100 Ib. cylinders of gas a year for 
,cooking alone. Jf water heating, 
lrefrigeration or even space heat- 
jing is added, consumption may 
;double or even treble, but costs 
do not increase proportionately 
since gas rates are often ona 
sliding scale according to volume. 
Average cost to the average ru- 
ral family user in Ontario works 
out at around $9 a cylinder; or 
about $3-$3.75 a month for cook- 
jing purposes. Cost to the large- 
scale industrial user—and this is 
still the biggest market—is much 
| lower. 

Though officials see the great; 
virtually untapped rural areas of 
Canada as affording almost un- 
jlimited market potential in the 
lyears ahead, the biggest selling 
| stress at the moment is on those 
areas not served by, but adjacent 
to, gas pipe lines — suburban, 
merging-into-country areas. Resi- 


In those delicate negotiations that involve substantial transac- 
tions and the destinies of commercial enterprises, Business calls 
in a Diplomat, whose mission is to personify good faith, confi- 
dence and goodwill. They call that Diplomat, "SUPERFINE 
LINEN RECORD", Canada’s finest all-rag bond paper. 


SUPERFING 
LINEN RECORD 


To the impressive surface of “"SUPERFINE LINEN RECORD”, 
they entrust important written communications that state a 
case, plead. a cause, or defend a position. To “SUPERFINE 
LINEN RECORD”, they confide the secret terms of vital 
agreements, contracts and deeds, that will become the archives 
of business history. For they can measure the weight and im- 
pressiveness which words gain when transcribed on this rich and 
beautifully fine paper. They know that even the shrewdest of 
men are susceptible to the influence of this crisp, substantial 
and aristocratic bond. And so the diplomatic influence of 
“SUPERFINE- LINEN RECORD”, has a definite value and a 


The measurable influences which 
“SUPEBPINE LINEN RECORD” 
being te the aid of husiness are 
. assets that you may bay for the _ 
fraction of a cent more per letter 
than the eheapest of bond papers. 
We suggest that you consider 
this interesting fact when you are 
about te specify a paper for 
your company letterhead. 


. definite place in business affairs. 


San PANY LIMITED 
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HIGH GRADE PAPER MAKERS SINCE 1882 
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MONTREAL OVE. 


BRANCHES AT TORONTO, ONT, AND WINNIPEG, MAN, MILLS AT ST. JEROME, QUE. AND AT MUNT KOLLAND, QUE 


\ 


t 


established throughout the prov- 
ince, The company reports -sales 
expanding steadily and outlook 
bright. ‘ 
Industrial Use Expan 


| Industry is an increasingly im- 


|portant user of propane. It is es- 
| timated that industrial and utility 
|applications account for around 
|75% of the total consumption in 
|Canada. Oné baking plant on the 
|outskirts of, Toronto is using as 
|much as would supply a town of 
| 15,000 to 20,000 people annually. 
|Here absolute uniformity. of heat 
is an all-important factor. In glass 
| works, steel mills, ceramic plants, 
and textile mills, use of propane 
|Sas is expanding rapidly, Nation- 
al Propane Company, Hamilton, 
jand its subsidiary McLean Gas 
|Produgts Ltd., is one of the larg- 
\est suppliers in bottled form to 
the industrial market in Canada. 

A growing number of gas util- 
|ity companies in Canada are us- 
|ing propane gas to supplement 
| their own inadequate supplies of 
|manufactured gas. In these cases 
|the high burning quality propane 
gas is usually mixed with air 
jthen in turp mixed with manu- 
= ifactured gas and_ distributed 
| dents of these areas are acquaint- through existing gas mains, Union 
led with what gas can do and |Gas Co, of Canada has been us- 
lare easiest to sell, Distribution |i"8 Propane for several years now 


| problem isn’t as difficult either, to help satisfy high customer de- 


| This is one big reason why of- | ™and in winter-months, This win- 
ificials aren’t too worried by the | ter, Consumers’ Gas of Toronto 
indicated large-scale construction | installed 16 storage tanks with 
of natural gas pipe lines in On- |c@Pacity of 400,000 gallons of pro- | 
tario and Western Canada over |Pane. This, mixed with the com- | 
ithe next few years. These lines |P@y's own gas, will bring daily 
will tap urban markets and at | Peak load to 35 billion cubic feet. 
|the same time help to stimulate | The use of propane as an au- 
isale of propane in rural areas, tomotive fuel is creating consid- 
they think. Although increasing |@rable interest among commer- 
rural electrification ‘programs | cial vehicle users in Western Can- 
pose a big competitive threat,|a@da. Already, more than a score 
| propane salesmen find a continu-|°f trucks in Alberta have been | 
| ing high demand for their product |COnverted to this type of combus- 
\for cooking in electrified areas |tion, and a bus of the Edmonton | 
as well. Most of Imperial Oil’s| Transit System has been operat- | 
recent propane market in Ontario ing on propane for several | 
has been in electrified areas. months, Although it is too early | 

First Plant In Turner Valley | yet to pass judgment on this ap- | 

Up to 1947 biggest market ex- | Plication of propane or to foresee | 
pansion had been in Alberta|its eventual possibilities, some | 
where there already existed some |™arked mechanical advantages | 
etse with gas as a fuel] be- | already appear. | 





—Photo by Randolph Macdonald 


B. B. OSLER 


has been elected a director, 
National Steel Car Corp., Mon- 
treal. He is a partner in the 
legal firm of Blake, Anglin, 
Osler & Cassels, Toronto. 


cause of the adequate local sup- Gas And Liquid Both 

plies and also because of very| Propane must pass through two | 
| heavy usage of the product in the | transformations before being 
border states of the U. S. First | used. The propane gas is obtained 
land largest propane recovering | by the distillation or cracking of 
{some in Canada—that of Western | crude oil and from some natural 
Propane Ltd., in Turner Valley— gas fields, The gas is then com- 
has a daily production capacity pressed into liquid form for 
of about 20,000 imperial gallons. | transportation but is a gas again | 
It has been in operation only |When used for cooking or power 
|since 1948. Imperial Oil’s new $6| purposes. Without this peculiar 
|million gas conservation plant in ‘quality of turning into a liquid 
the Leduc field, Alberta, will be|under pressure the position of 
getting into production by May or |Ppropane as a competitive fue} 
June of this year and will turn | would be very weak. When tom- 
out both propane and butane |pressed. into liquid the gas . oc- 
gases recovered from producing 

oil wells. Domestic market ex- 

|pansion in the Ontario area has 

j}been rapid since spring, 1947, 

| when Imperial Oil established 
|Propane service in the Toronto 
and surrounding areas, Both 
{Shell and B.A. Oil are active 
fmainly in the utility and indus- 
|trial market, shipping the pro- 
| pane in tank car lots. 

Up to this year most of the 
|propane has been imported from 
ithe U. S—from 3.7 million gal- 
'lons in 1942 this had risen to an 
estimated 65 million gallons in 
1948, mostly for industrial and 
utility markets. 


| A new Imperial Oi] liquefied 
| petroleum gas plant at Sarnia is 
| expected to make available larger 
quantities and greater develop- 
ment in the Ontario rural market. 
Quebec and New Brunswick both 
report rapid strides in expansion 
of propane sales in the domestic 
market. In predominantly rural 
Saskatchewan one company alone 
—Hugh Gas Ltd.—has 200 dealers 


COMPANY 
REPORTS 


To assist ceaders in appraising and 
comparing cempany financial state- 
ments, The Financia! Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the com- 
panies’ published reports are feot- 
noted. 


CANADA SAFEWAY LTD. con- 
solidated 1949 net profit of $2,255,- 
823 was 16.1% higher than $1,942,212 
in 1948. Total sales rose from $88,- 
977,035 to $98,107,421, with retail 
sales amounting to $75,207,300 ($67,- 
246,629) and wholesale sales total- 
ing $22,900,121 ($21,730,406). Aver- 
age weekly sales per retail store 
jumped to $10,634 ($9,128). 

Three retail stores were closed, 
pursuant to program of transferring 
business of small volume stores to 
larger and more favorable locations, 
and the year-end total of retail out- 
lets stood at 135. 

At Dec. 31, states President L. A. 
Warren, seven large modern retail 
stores were under construction and 
three more locations had been as- 
signed for preparation of plans and 
awarding of contracts. The loca- 
tions should be completed in 1950, 
it is stated. 

Annual meeting is April 24. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 


| 


are under 


1948 


Net sales 
Net earnings .. 
Less: Deprec. 

Bond int. .. 

Inc. 1aX€S ....ec00. 
Net profit .....ceceses 
Less: Pref. div. ...e.0+ 

Comn.. divds, 0. csecs 1,950,000 
Surplus fer year 103,323 ¢ 
Earnings per Share and Dividend Record: 

Preferred $50.13 $43.16 

Paid 24.50 
Commone 73.33 65.82 
POE ecerabisssecse 69.64 65.18 
837%2c paid on 25,000 shs. issued to parent 
co. in Nov., 1948. 
eAll held by Safeway Inc. ‘Maryland). 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash si cosese $4,897,223 $4,166,149 
Accts. rec, 1,130,370 1,008,793 
Inventories 7,891,741 8,250,415 
Total curr. assets .. 13,919,334 13,425,359 
Prep. exp.? 120,177 139,195 
Investments .........+. 162,695 219,746 
Fixed assets* 2,141,178 

Total assets 15,925,476 
3,405,417 
2,152,569 
5557 986 
3,000,000 
7,300,000 

40.777 


4,126,997 
311,416 
97 500 
1,462,258 
2,255,823 


202,500 


3,200,668 
262.506 
97,500 


4.50 


Accts., tax., etc., 

Due parent co. ....... 
Total curr. liabs. .. 

Funded debt 

Capital stock 

Paid-in surplus ...... 

Earned surplus 26,713 
*After depr. of 2.011.028 
‘Included in current assets in co’s report. 

Working capital 7,230,516 7,867,371 


The Largest Oil Company 
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FULL VIEW VISION 
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~ WILSON-LINDSAY 


PANEL BODIES 


Look at these three features 


FULL VIEW VISION, The Windshield in @ Wilson-lindsay Panel bogly stretches 
right around the cab, from door to deer. The driver has 180° of vision with just 
a turn of his head . . « Two rear vision mirrors and double, heavy duty windshield 
wipers are standard equipment in every Wilson-Lindsay Panel Body. 


JACKKNIFE-TYPE ENTRANCE DOORS. These doors cre easily operated from the 
inside by a handy lever. They remain securely in an open position while driving if 
desired, 


DISTRIBUTORS 


Quebec—Royo! Truck Equipment Co., 
Canada Cement Bidg., Montreal 


Alberto—Edmonton Truck Body Works, 
10971 102nd St., Edmonton 


Manitoba & pee ene wee 
i ° +» Winni , it 7 . of 
Sa ees ata aa EASY ACCESSIBILITY. With the Wilson-Lindsay “walk through” cab arrangement, 


drivers have only one low step up from the ground. Movement in the cab ts 
freer, there are fewer chances of any accidents, The load is easier to seach, 
deliveries are faster, more economical, 


British Columbio—Pioneer Equipment, 
(1945) Lid., 960 Richards St., 
oncouver, B.C, 


To get the best deliveries use the leader in the fleld, Wilson-Lindsay Panel Delivery 
Bodies. Write or wire for full details today. 


TELEPHONE 
JUNCTION 4125 
TORONTO 


. 
- 


TTB a 
gl 1466 LAKE SHORE RD - LONG BRANCH - ONTARIO 


MOVING BODY 


 ————————————————— 
cupies Only a fraction of the space|times that of manufactured gas ed from high pressure storage in- 
it fills as a gas. For instance, 273/and more than twice that of|to the _low pressure pipe lines 
cu, ft. of propane gas at ordinary | natural gas. atl where it changes into gas. _ 
room temperature can. be com-| The propane, when distributed Although inexpensive adjust- 
pressed to 1 cu. ft. of liquid pro-|to consumers, is kept liquid in|ments on standard type gas 
pane. In this form large quanti-|the metal cylinders but turns im- | ranges will permit use of the pro- 
ties of propane can be transported | mediately to a gas as soon as the |pane gas, most dealers suggest 
from refinery to consumers. ™ | pressure is relaxed. Special pres- purchase of gas range with burn- 
‘the original gas form propane has|sure regulating valves are used | er installation specially construct- 
a heat value more than three to release the propane as requir- ed for propane. 


B-A has priceless assets in 
experience and skill 


Since the founding of B-A in 1906 it has followed a policy of finding 


and training the right people for the right jobs. Today, its operations 


the-direction of specialists ... men with full knowledge of 


exploration, refining, marketing, transportation, research, and all 


WR,10T E21 88,977,086 other essential tasks in an integrated oil company. 
Truly it can be said that B-A men know the oil business from “the 


ground up”... and this competence is an intangible asset of price- 


less worth. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


Owned By Canadians 





Industrial Growth 


Stuart Biscuits 
Stuart Biscuits Co., Montreal 
is starting $200,000 plant exten- 
Me | sion; architect Henri S, Labelle; 


contractor, Damier Boileau| 
Ltée. Several brick dwellings on | 


ithe site are being wrecked. 
* » * 


| Houde Clothing 
Jean B. Houde, clothing man- 
ufacturer, will occupy 
lease a one-story 


& 


under | 
25,000 steel} 


and concrete block factory of | 
about 4,000 sq. ft. under construc- | 


tion at St. Croix, Que. by the 


municipal corporation. Construc- | 
tion is by day labor and trade} 


The Company, Its 
employees and manage- 
ment officials are 

enterprising neighbours 
in an industrial town like 
Lachute, Que. It makes a 
homely, intersting story 
in the talking colour film 
} produced for Ayers Limited. 


Architect Maurice Legare. 
« ~ + 


™ | Barry & Staines 


Barry & Staines 


ceived contractors’ tenders for 
construction of an extension to 
its plant at Farnham, Que., five 
stories, about 19,000 sq. ft., steel 
and brick; architects Wood & 


Langston, Montreal. 
- ” > 


F GOOD NEIGHBOUR... 


enterprising neighbour .. . the 
modern concept of the 
industrial corporation. As a 
good neighbour, management 
chats with other members of 
the community, so they under- 
stand the philosophy which 
dictates its enterprise. Thus is 
woven the public and industrial 
relations story told by 
“Neighbours in Enterprise.” 


Dom. Corset 
Dominion Corset Co., Quebec 
:|City has construction under way 
of a $40,000 plant addition; ar- 
chitect, Phillipe Cote; contractor, 


F, X, Lamontagne. 
* * * 


mt | Amos Butter 
At Amos, Que., the local butter 
Ps j|co - operative (Beurrere Co- 
Operative d’Amos, T. Bolduc, 
president) is considering plans 
for possible immediate building 
of a $15,000 plant extension. 


x * * 


Harrington, Richardson 

Harrington & Richardson Arms 
Ltd., subsidiary of *Worcester, 
Mass., firearms maker, recently | 
occupied space at Drummond- 
ville, Que., in a municipally own- 
ms jied warehouse building at the 
civic centre. Alterations were 
carried out by the municipal cor- 
poration. 


Discuss film production 

ond distribution, first, with an 
Associated Screen News 
representative. 


FILMS AVAILABLE 

FROM COAST TO COAST 

Two Ayers films are available 

to Boards of Trade, Service 
Clubs, schools and church ca 
groups everywhere in Canada, 
through regional libraries of 
Benograph Division, 
Associated Screen News Ltd. 
“Neighbours in Enterprise” ~ 
and “Canadian Woollens for 
Warmth and Beauty” are 
examples of practical 
industrial films ... distributed 
under budget control. 


* * = 


iw | Pik Weavers 


David Pik & Co., Bradford, 
Eng., in Quebec City’s St. Malo 


You may arrange a special showing industrial centre is completing 


contractors under supervision of |? 


Linoleum | 
(Canada), Montreal, recently re- | 


W. H. A. SHORT 


has been elected president of 
Kenwood Mills Ltd., Arnprior. 


about 200 at capacity. Product 
will be woven, worsted and 
gabardine cloth. Architect is 
Lucien Mainguy; contractor, 
Francois Jobin Inc., at about 
$200,000. Pik bought the site, 
about 200,000 sq. ft., from the 
city in March, 1949, and to fi- 
nance construction and equip- 
ment has a large mortgage loan 
from the city corporation. 
” aa * 


Consol. Textile 
Consolidated Textile Mills, 
|Montreal, is considering plans 
from Architect Max W. Roth for 
possible immediate building of | 
an extension to its plant at St. | 
Hyacinthe, Que. An extension to | 





New plants and expansion pro- 
jects to boost the nation’s bulk 
output, product diversity, 


jobs. 


lorme & Co. Cost is put at about 
$20,000. 


“ * 


* 

Halifax Herald 
Herald Publishing Co., Hali- 
fax, recently started construc- 
tion of a new press building, two 
stories, steel and concrete, 10,200 
sq. ft.; architects, Duffus and 
Romans; contractor, Brookfield 


Construction, 
a * - 


Lethbridge Herald 

Herald Publishing Co., Leth- 
bridge, Alta, is having plans 
prepared for a substantial ex- 
pansion of its newspaper plant; 
architects, Meech, Mitchell & 
Meech in association with 
Mathers & Haldenby, Toronto. 

~ ~~ » 


Petit Journal 

| Le Petit Journal, Montreal, has 
foundation going in for a $250,- 
000 newspaper publishing plant 
on Royalmount Ave., two stories, 
about 30,000 sq. ft. reinforced 
concrete frame, brick and alu- 
minum sash walls; architect, Paul 
Lemieux; engineers, Pierre D’Al- 
lemagne, Gaston Ste. Marie, Le- 
francois & Laflamme; contractor, 
John P. Desrochers Co. 

* * 


~ 


Brantford Expositor 
Expositor Publishing Co., 
Brantford, Ont., recently began 
building a $300,000 extension and 
alterations to its printing plant; 
architects, L. H. Kemp and F. C. 
Bodley; contractor Cromar Con- 
struction. The addition will be 
two stories and basement, about 
22,000 sq. ft., steel, brick, plate 
glass, granite, bronze. Completion 


is scheduled for year end. 
* > 7 





poo oe greece Que, was! Howarth, Smith Print. 
Pp -. Se oa Howarth & Smith, Toronto, 
printers, recently received con- 
Paton Mfg. | tractors’ tenders for possible im- 
At Sherbrooke, Que., Paton! mediate construction of a new 
Manufacturing Co., woolen and/|plant, three stories, steel, con- 
worsted cloths is spending about | crete block and brick, aluminum 
$20,000 on plant office extension | and steel sash, about 18,000 sq, ft. 

and alteration; contractor, Wil- ates 


liam Lavallee. Seeley Systems 


~ + * 
Seeley Systems Corp., Toronto, 
French Branch? has detail plans from Architect 
A manufacturing concern with|J. A. Thatcher for possible im- 
headquarters in France, accord-| mediate building of a substantial 
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DOMINION WHEEL SERVICES INC.UDE: 
EQUIPMENT MANUFACTURE, working from 
blueprints and original specifications, also 
repair facilities. 

MANUFACTURE OF SPECIAL PRODUCTS— 


Mr. Seymour, a customer, called at one of 
our plants. “Naturally, I knew you made 
wheels and castings,” he remarked, as we 
showed him around, “but I never realized 
what facilities you have for equipment 
manufacturing! . . . That’s a pulp grinder 
isn’t it?” We said it was, and that we 
often manufacture pulp bleaching equip- 
ment, pulp mill rolls and similar units to 
customers’ specifications. In fact, we make 
blueprints come true for many industries. 


transportation wheels, pipe and fittings, muni- 
cipal castings. 

DOMITE ALLOY IRONS, a superior cast metal 
with wide applications. 


“We make blueprints come true.” 


Side-stepping a trolley-load of Domite 
bushings, Mr. Seymour looked down the 
main machiné shop. “Well!” he exclaimed, 
“vou people have the equipment to pro- 
duce any type of machinery for industrial 
use.” We agreed. 

If you look behind the 
Dominion Wheel, the completeness of our 
organization will surprise you, too. We'll 
be glad to show you around, 


scenes at 


THE FINANCIAL POST 


before members of your management construction of its new plant, one|ing to construction sources may| plant extension. Seeley makes 


group, to discuss the motion picture 

@s a major tool in the public 

relations programme. To see 
“Neighbours in Enterprise,” al 
contact the nearest office of 


SS 


story, 31,000 sq. ft. steel and 
brick, to cost about $700,000 in- 
cluding equipment, and to employ 


RE He 
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PACKAGING 


Service 
aa ieee aa; 
a aWR PLT 2 Tak 
- SPECIALTY BAGS 


LIMITED ~ 
2000 Northcliffe, Montreal, Que. .~> 
.100 Adelaide W., Toronto, Ont. & 


HARRY PRICE 
AGENCIES LIMITED DOMINION ENVELOPE CO. LTD. 
a WHOERO TORONTO MONTREAL 
ae ees ee Representatives Coast to Coast 
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‘gest marutacturer tn Canada of 


«BANK TORONTO 


Enquiries regarding business banking welcome 
at any branch or at Head Office, Toronto 1 


We ics es 


big year for travel. 
Thousands of Canadians 
will take advantage of the 
Holy Year to journey to 
Italy. Thousands more will travel in Britain, 
the United States and on the Continent. 


Imperial Bank of Canada will be pleased 
to assist you with your blems 


wherever you may go this . To make 
~ i ‘ncoesfuh, conn your 


gure your 
Imperial B anager, today. 


IMPERIAL BANK 


OF CANADA 


WINNIPEG | 


| be lessee of a proposed new $350,- 
}000 municipally owned factory 
building for Sherbrooke, Que. 
| Quebec provincial legislature re- 
cently authorized the city cor- 


poration to build at about that | Ltd., 


| figure. 
- 7. + 


Barbeau Slippers 

At St. Emile, Que., Hilaire 
Barbeau, slipper manufacturer 
this month will start $35,000 re- 
;construction of burned factory, 
| two stories, 4,000 sq. ft., concrete 
block, 


* . * 


Granby Textiles 
At Granby, Que., Granby Tex- 


Lar 
ENVELOPES and PRINTED PAPER PACKAGES | tiles Ltd., recently began build- 


| ing a 5,000 sq. ft. extension to 
its plant, one story, concrete 
block; contractor, Edouard De- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


STEEP ROCK IRON MINES real- 
ized a record profit of $1,477,273, 
equivalent to 21 cents a common 
share in 1949 as against a loss of 
$140,738 a year earlier, 

Production of high grade iron ore 
from the Errington mine was 1],134,- 
| 261 tons in 1949 and President D. M- 
Hogarth declares that production in 
1950 is expected to equal or exceed 
that of 1949. All ore to be marketed 
in 1950 has been sold at 55 cents a 
ton over 1949 prices. 

Plans for increasing production to 
three million tons annually through 
placing of the Hogarth mine in pro- 
duction are stated to be proceeding 
on schedule with all necessary 
overburden-removing equipment ac- 
quired. 

Steady progress is reported in 
preparations for underground min- 
ing at the Errington mine, Planned 


mechanization of ~nderground min- | 
ing is expected at costs no higher | 


than those of %pen pit mining. 


Results of exploratory diamond | 


drilling on “C” ore zone, under lease | 


to option to Inland Stee] Corp., are | 


| a 


statedyto have been “highly satis- 
factory.” 

Reflecting profits realized and 
new financing, excess of current | 
assets over current assets of $848,- | 


card and vertical filing systems. 
+ 7 - 


W. Toronto Print. 


West Toronto’ Printing House 
Toronto, recently began 
building a new plant, one story 
and basement, about 25,000 sq. 
ft., steel and concrete block; ar- 
chitect, C. Wellington Smith; con- 
tractor, Finley W. McLachlan 
| Ltd. 


~ * 7 


Stormont Storage 
Stormont Cold Storage Co-op- 
erative, Cornwall, Ont., plans to 
build a $100,000 freezing, locker 
and bulk storage plant there on 
completion of financing. Plans 
are by Toronto engineers Mar- 
gison & Babcock. Stuart Clerk is 
president, Archibald Valade, vice- 
president, J. W. S. Vandeleur, 
secretary-treasurer. Plant will be 
one story, 9,500 sq. ft., concrete, 
cork and brick, with store in 
front, two ammonia refrigeration 
units (one a stand-by). The co-op, 
like others of its kind, is in line 
for provincial goverr.ment grant 
of 50% of the capital cost, plus 
federal grant of 20%, it is stated. 
* ” + 


Four for Winnipeg 

Four small new industries in the 
Winnipeg area are announced as 
having begun production recent- 
ly. The Manitoba Government 
Industry & Commerce Dept. lists 
these in its monthly bulletin: 
Ben-Roy Manufacturing, baseball 
bats; Buffalo Glove, work gloves; 
Freeman Modes (from U. K.), 
better quality ladies’ dresses; 
Sair’s Implement Co. (Sair’s Tire 
Exchange subsidiary), with man- 
ufacturing rights including snow 
blower, straw cutters. 


Low Cost 
LIFE INSURANCE 





742 at the beginning of 1949 was 
changed to $2.7 millions of working 
capital at the end of the year as 
shown below. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1949 1948 


Production $8,950,153 $4,815,590 
Less: Trans. & mkt. 
1,893,353 


M.Sc bisvkgecde . 
1,912,724 
1,009,513 
164,237 
32,779 
323,750 
16,912 
509,659 
102,914 
8140,738 


Oper. profit 
Less: Replace. pwr. .. 
Sundry int. & exch, 
Funded debt int. ... 
Amort. debt disc. .. 
Depreciation 
Preprod. exp. w/o . . 
Net profit & surp. .... 1,477,273 
sNet loss and deficit. 
Earnings per Share: 
Preferred a Sees 
Common 0.21 4$0.023 
None paid on either stock. 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 
COM 6 na'scdy ctedonnces « $1,738,398 
ACCS... TOC. oh. . cocccce 265,892 
Pref. shs. subscr. ..... 1,000,000 
Stores & supplies .... 411,854 
Total curr. assets ., 3,416,144 
Strip. & pump. cost .. 2,684,155 
Funded debt dep. ... 
Preprod. exp.t . 
Deferred accts., etc. .. 
Bidgs. & mach.* ... 
Mining props. ... 
Total assets . 
Accts. payable 
Bond s.f. payts. . 
Other Liabs. 


Res. for U. S. exch. 
on fund. debt ...c0 
Int. res. fd. ...... eeee 
SL. res. fd. ...ccccece 
Pref. stock ....ccccses 
Common stock .. 
Capital surplus , 
Earned surplus .. 
+After w/o of ....0. 
*After depr. of ..... 1,360,601 1,115,947 
sDeficit. a 
Working capital ..... 2,702,037 848,742 
tExcess of curr. liabs. over curr. assets, 


5 6,170,511 
1,147,082 996,414 
280,763 #3 600,724 
1,798,787 1,628,648 


THE MUTUAL LIFE OF CANADA 


GENERAL STEAMSHIP 
AGENTS 


Liner Services and Bulk Cargoes 


FREIGHT CHARTERING 
BROKERS 


All Markets Covered 
Full or Part Cargoes 


SHIP SALE AND PURCHASE 


Offerings Of All Types 


THE ROBERT REFORD co. 


LIMITED 
221 St. Sacrament Street, Montreal 
Branch Office: 
Reford’ Building, 
217 Bay Street, 
Toronto 


a GSiemee ia: 


DOMINION WHEEL & FOUNDRIES 


LIMITED ¢« TORONTO 


<i 
PLANTS AT: TORONTO + COBOURG « ware 


ST. BONIFACE ¢ NEW GLASGOW 


Where does the money go? 


At times most of us have looked at purse, wallet 
or bankbook, and wondered: ‘Where does the 
money go?” 


You may have wondered, too, where does our 
money go—the money we receive for gasoline, 
fuel oil, lubricants and other products we sell. 
Well, last year each dollar we received went 
this way: 


CRUDE OIL and other raw materials took more 
than half of each dollar. 


MANUFACTURING AND PACKAGING took 
more than 11 cents. Costly" equipment and 
skilled workers were needed to make the 640 
products we supplied for thousands of uses. 


TRANSPORTATION took the next big bite of the 
dollar. Products moved over wide areas to 
sérve every community in Canada. During 
1949 we paid more than $34 millions for 
railway freight alone. 


MARKETING was next. Marketing brought you 
the products you needed when and where you 
needed them .. . power, heat and lubricants 
for factory, home and farm. Marketing sup- 
plied your neighborhood dealer, that inde- 
pendent businessman, so that he could serve 
you conveniently and dependably. ° 


TAXES to provincial and federal governments 
took 7.53 cents. And this did not include 
gasoline tax, which—depending on where you 
live—took from 21 to 33 cents out of every dollar 
you spent for standard grade gasoline. 


PROFIT was 3.89 cents out of each sales dollar. 
Of this 2.25 cents went to shareholders as 
dividends. The rest—along with money we 
borrowed and obtained by sales of investments 
—was put back into the business to replace 
worn out equipment, to provide new equipment 
and make sure that we can continue to supply 
your needs in the future. 


7.53 cents 


3.89 cents 


Bringing you oil is a big job 
»--and a costly one 


IMPERIAL OIL LIMITED 
a, 


Piet ay, 
Av Pte). by 
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= 





rile, Freighters 


successfully operating 
all over the world 
With an unmatched record of regular 
freighting operations successfully carried 
out in more than twelve countries scat- 
tered all over the world, the “Bristol” 
Freighter has earned its reputation as an 
aircraft offering the highest potentialities 
in the field of air-freighting today. The 
Freighter has proved that it has a place 
not only in airline organisation, but also 
and other 


in mining, exploration 


ABOUT YOUR TAXES 


Sometimes the Government 


Gives Taxpayers a Break 


The Government does not al-| 
ways prefer its own interests | 
when it comes to income tax | 
amendments, | 

Ida E. Brown's appeal draws | 
attention to one instance at least 
when the law was relaxed in| 
favor of taxpayers. As an out- 
come of the decision of the Su- | 
preme Court in the Capital Trust 
case, the Act was ainended in| 
1938 to provide that annuities re- | 
ceived under a will were income | 
even though paid wholly oyt of | 
capital, In 1943 the Government 
yielded to the extent of exempt- 
ing the capital element up to 
$1,500 yearly. Finally in 1945 it 
reversed itself completely and 
since then the entire capital ele- 
ment of such an annuity has been | 
exempt. 

Mrs. Brown was entitled to an | 
annual sum from her late hus- | 
band’s estate and the executor | 
took advantage of the privilege 
the will afforded him of paying | 
the whole amount out of capital. | 

The Department took the posi- | 
tion that because there was some | 
net income from the estate in 
the year in question (1946) it| 
must have been paid to the| 
widow. It made no effort to prove | 
that in fact this was done and/| 
the Tax Board accepted the evi- 
dence to the contrary given by | 
the executor. Mrs. Brown paid no! 
tax. 

. * * 
Decision Emphasizes 
Necessity of Records 


The president and chief share- 
holder of the Perfection Milking 


| expenses incurred by the com- | 


By STUART THOM. LEE 1Ontario Names 


’ o 

'28 New FCA’s 

The Council of the Institute of | 
| Chartered Accountants of Ontario | 
has amnounced election of 28) 
members to Fellowship in the In- | 
stitute for their contributions to} 
ithe advancement of the profes- | 
Power & Paper Co. It is not/sion. The present election brings 
stated how he acquired that|the number of FCA’s to 100, Fol- 
office, but he was not appointed | jowing are the new FCA’s (resi- 
by the company. B, a lawyer, was dence outside Toronto indicated 
employed as counsel to the, com-|jn brackets): 

mittee. The official olan of re-| @ 4, Adamson; D. A. Ampleford; W. J. 


organization in the form of a/ Ayers; W M. Brace; J. G. Brown, MPP. | 
court — peoviet that “ A. a otnan nc Bell, R. Dilworth; 
4 y “osts ar Prof. W. S. Ferguson; E. Fricker, ‘Otta- 
as wae a 2 gh onthe apalgetvon wa: K, E. Greenwood; M. Hilborn; 
; : ; 3 | W. I, Hetherington; W. F, Holding; E. A 
mittee (which included its legal | Jarrett. C. L. King; Prof, W. G, Leonard, | 
: ; | (Kingston); G,. M. } risoh, (New | 
costs) “but not including any | City W. 7 “Millard, (Brantford: G. T. 
remuneration to the members of | Mites; wn H. Moore: c S. MeConnell; 
: : ” J. a . » os ves, m- 
the said committee as such. | ilton) ; i W. Westervelt, (London D. F. 
The company paid a sum of | Wilson; R. S. Watson, (Hamilton). 
.... | Calgary ting concern. 
money to B under the authority | ©#!8@"9 oe 
of this order. B, considering him- | 
self under an obligation to Gold- | Qj] Pumping Stations 
man, gave the latter part of the | i ° 
amount so received. The Depart- | To Bird Construction 
ment claimed that this receipt by | Kerrobert. Sask’s 800 people last 
Goldman was taxable income and | fall watched Bird Construction Co. 
its contention was upheld by the Pour foundation concrete for the first 
Board 2 | pumphouse on Canada’s first trans- 
— : f : provincial oil pipeline (under con- 
The majority judgment said at) struction for Imperial Oil's Inter- 
one point that the moneys were provincial Ripe Line Co.). Last week, 
paid to and received by Goldman | four more of the pumphouses were 
in recognition of services per- | ordered by IPL Vice-president Loren 
formed by him; at another point | F: gpg be os by a Bird 
that they accrued to him by vir- | ao at — at stun’ Ged taker 
tue of his office and employment. | 2" 3 F ’ ; ; 
Section 3 (of the IWTA) is 


neither quoted nor referred to in| 
the judgment and no effort was | 
made to bring the payment with- 
in any of the categories of income 
listed in that section. If the impli- 
cation is that receipts might be 
income even tl .ugh not defined 
as such, it is contrary to decided | 
cases. A question not yet decided | 
is whether the new Act has 
changed the law in this regard. 

The only possible heading in| 


ES= 
ANSWER 


WHEN YOU PHONE AD. 576. 


ALL 


| work on most of the five was put} 
under way by the Winnipeg-Regina- | 
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ITS A BEAR 
FOR WORK 
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The Reo Line 
ls mighty fine, 
On any road 
Has more 

pay load 


industrial and development projects. Machine Corp. did not get along | section 3 which could cover Gold- | FOR PLANE FARES, Te 


: SCHEDULES, !NFORMATION 
with the Tax Appeal Board ‘as; man’s receipt was that it was a| | we officielly represent TCA,  8OAC, 
well as did the president and! fee or emolument “directly or in- | ] Kim, SAS, TWA, BEA. American, United, 
principal shareholder of A. S.| directly received from any office) | aif (rane: Pay Taste, Cana 
Herrmann Ltd. whose case was|or employment.” But Goldman) | U.S.A. Bermuda, 
reported a few weeks ago. The} received the money from B and 
judgments in the two cases sug- | not from the office or employment 


The Reo Speedwagon is truly a bear for 


Canada. 
Indies, 


Europe, 


West work, Not only does it handle the usual 


« 
| THE Bul APROPLANE COMPANY LIMITED * ENGLAND vee ee 
/ 


LOW OVERSEAS FARES ! 


work of a pickup but takes 2 ton loads 


with ease. It is a heavy-duty pickup with 


STARCOURT GOLD MINES re- Annamaque. 
ports completion of a magnetome- 
ter survey on its F »urlamaque prop- 
erty, adjoining East Sullivan and} 


Directors are now 
studying the geologist’s report and 
will announce conclusions in the 
near future, it is stated. 


TO UROPE' 


If you fly now and return by June 30, vou 
save up to $160.80 over regular one-way 
fares each way. Daily flights from Montreal 
. to London, Glasgow, Shannon; onward con 
information nections to Continental Europe; (Special 
from . 4 Holy Year service to Rome). 


»° YOUR TRAVEL AGENT 
OR TRANS-CANADA AIR LINES 


Get full 


Carry Canadian Pacific 
Express Travellers 
Cheques for convenience 
and safety. They can be 
used just like money— 
spend them anywhere. 
Your signature is your 
identification. If lost or 
stolen, before being coun- 
tersigned, their full value 
will be refunded. 


Obtainable through all 
Canadian Pacific agents 
and most banks, ~ 


TRAVELLERS CHEQUES 


Chosen for some of the most 
dificult Mlying 
conditions in the world 


HE silver wings of Short flying boats 
continue tocarry overseas the prestige 
of British aeronautical engineering. 


System Limited, among the fjords of the 
Norwegian coast. 

In the Southern Hemisphere, where 
Tasman Empire Airways Limited have 
operated Short aircraft for ten profit- 
able years, Solents fly daily between 
Australia and New Zealand. The 40- 
passenger Solent is the first British 
civil aircraft in service to meet all the 
regulations laid down by the Inter- 
national Civil Aviation Organization. 

From Auckland, the Sunderlands of 
New Zealand National Airways Cor- 
poration go on to Fiji, whilst flights to 
the islands of the Pacific are being 
undertaken daily by Trans-Oceanic 
Airways Pty. Ltd., with their fleet of 
Sunderlands based at Sydney. 


Wherever the “big boats” are ‘flying, 
passenger-preference is being emphati- 
cally expressed in favour of the greater 
comfort they can provide. 

Short Sandringhams are hard at 
work in South America, where both 
A.L.F.A, and C.A.U.S.A. use them on 
their s¢rvices in the area of the River 
Piate. In the North they are being 
operated by Scandinavian Airlines 


Pe 
TTe ea 
Goi s 
The first manufacturers 
of aircraft in the world 
SHORT BROTHERS & HARLAND LTD:, QUEENS ISLAND, BELFAST | 
London Office : 17 Grosvenor Street, W.8 


| gest that there was much in com- | 
mon between them; not.the least | 
that each incurred substantial ex- | 
penses in the conduct of his busi- 

| ness, of which he kept no records. 
That in one case they were for | 
entertainment and in the other | 
for traveling and selling expenses | 
would seem to be immaterial. | 
Possibly the Perfection Milking | 
man slipped up when he let it | 
out that he had used his personal | 
funds in the first instance and/ 
then had charged the company 
what he thought was a fair 
amount. 

| The Department cut his guess 

}in half and the Board dismissed 

| the ensuing appeal. The moral 
seems to be to spend your com- 
pany’s money, not your own; 
keep some kind of a record and 
do not count on being as lucky 
or as persuasive as Mr. Herr- 
mann was. 

s + 7 


Annuity Paid Up 
After 1940 Exempt 


In the case of Mr. E’s appeal, 
the Department failed to per- 
suade the Tax Board to read 
something into the Act which was 
not there. 

In 1936 Mr. E. took out a Dom- 
inion of Canada $1,200 annuity | 
to commence in 1954, Up until! 
1944 he had paid only $39.65 to- 
ward the purchase price, but in| 
that year he paid $5,000. In 1946) 
he paid a further $8,600, an’ 
amount which gave him a fully | 
paid-up annuity commencing in| 
1947, He claimed the $1,200 ex-| 
emption under section 5(k) (in! 
the new Act, section 71(2)) which 
the Department refused. 

The reasons put forward for) 
the Department’s attitude were 
something less than plausible and 
Suggest an underlying and un- 
spoken attitude that Mr. E’s 
actions, although quite legal and 
in accordance with the provisions | 
of his contract, were in some! 
way reprehensible. The Tax 
Board accordingly was called 
upon to remedy what the Depart- 
ment chose to regard ‘as defici- 
encies in the statute but, as in the 
case of Mrs. Brown who claimed 
two exemptions, it did not do so. 

Mr. E was hgid to be entitled 
to his exemption because he had 
entered into his contract prior 
to June 25, 1940, and regardless 
of when and how he had paid it 
up. 





Commitieeman’s Fee 
Ruled To Be Income 


The Tax Board’s decision in 
Goldman’s appeal is difficult to 
follow. The facts are involved but 
| the gist of them can be stated in 
a few words. 


Goldman was chairman of one 
of the several shareholders’ com- 
mittees which were a feature of 
the re-organization of the Abitibi 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Montreal: 

P. K. MOWAT, formerly manager. } 
Girouard and Monkland, Montreal, to be 
miners Charlevoix and Centre, Montreal. 

_A. E. ANDERSON, formerly at head of- 
| fice, Montreal, to be manager, Girouard 
| arid Monkland, Montreal. 
| J. S$ HUGHES, formeriy manager, | 
| Charlevoix and Centre, to be manager, | 
Seigneurs and Notre Dame, Montreal. 

R. S. V. DAVISON, formerly manager, 
gp Ont., to be manager, Walkerton, | 
nt. oe 

H.R. ALLAN, formerly manager, Brock- 
ville, Ont., to be manager, Waterloo, Ont. 

F. W. DAVIS, formerly assistant super- 
intendent, Alberta District, to be manager, 
Yorkton, Sask. 


Nova Scotia: 
a> Cc. DUNN, to be manager, Lumby, 


H. M. SHERWOOD, to be manager, 

Sherbrooke & Harvard, Montreal. 
. 7 .- 

Royal: i 

J. W. POWELL, assistant mianager, 
Ottawa, Ont., to be manager. 

P. B. ELWOOD, manager, Tramways 
Terminal, Montreal, to be manager, Carl- 
ton and Portage, Winnipeg. 

M. J. BARKHOUSE, accountant, Char- 
lottetown, P.E.L., to be assistant manager. 

D. M. REID, assistant accountant, Char- 
lottetown, P.E.L, to be accountant. 

M. MAZIER, St. Roch, «Quebec, to be 
accountant, Hull. Que. 

J. A, NOONAN, Ottawa, Ont., E. Mc- 


LEAN, Calgary, retire. 


at all. 


BANK OF CANADA | 
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Special Return Rates are good for 
travel over ANY IFIME, with re- 
turn during April, May or June, 
or next Dec., Jan., Feb., March. 
Apr. 5 Special Regular 
1950 Return Return 
6 From MONTREAL Rates Rates 
5,000,090 5,000,000 Te IRELAND $520.20 $607.00 
10,050,367 10,050,367 Te SCOTLAND $62.70 
1,276,091,393 1,270,581,696 To ENGLAND 
| To FRANCE 
78,386,736 Te HOLLAND 
574,004,073 To BELGIUM 
161,088,656 Te ITALY 


Liabilities 
Capital paid-up . 
Rest fund 
Notes in circ. ... 
Deposits: 

Govt. of Can. . 

Chart. banks 

Other 


$544.70 
$579.40 
$613.60 
$613.60 
$613.60 

746.30 


$665.30 
704.90 
$704.90 
704.90 
$837.20 


62,899,090 
531,211,033 
192,000,094 


Regular Return Rates are good for 
— 


travel over from April to August, 
returning any time July to Nov 


ALL RETURN TICKETS ARE 
GOOD FOR ONE YEAR. 


Write or Phone for Cireular At 


Vn ean 


9A QUEEN ST. EAST (at Yonge) 
TORONTO, ONTARIO - AD, 3266 


Total derosits 786,110,217 813,479,465 | 
Liabs. payable in 
sterling, U.S.A. 
& foreign gold 
currencies: | 
ta) to gov of Can. 104,605,836 111,223,350 
(b) to other ... 26,766 29,864 | 


ee ee eee ee 
104,632,602 111,263,214 | 
12,605,215 12,118,725 | 

Totai liabs. ..... 2,194,489,794 2,222,403 ,467 | 
Assets 

Foreign Exchange: 
Sterling & U.S 
Other curr. ... 


Total 
All ot 


99,132,602 105,763,214 
113.454 127.987 

99,246,056 105,890,501 
393,774 352,796 


1,664,305,689 1,672,230,897 
368,483,427 263,531,872 
5,500,000 5,500,000 


Total invest. .... 2,038,289,116 12,041 ,262,768 


Subsid. coin ... 

Investments: 
Gov. sh. term . 
Oth. gov. sec. . 
Other secs. .... 


Total share cap. 
at cort 
Premises ...... 


25,000,000 
4,088,727 


45,898,675 


4,100,157 


All other assets . 27,530,691 


Total assets 


Industrial 
Britain 


PORT 
BRISTOL 


For a 
quick 
turn- 

round 
GENERAL MANAGER 


PORT OF BRISTOL 
Queen Square, Bristol, England. 


Full 
particulars 
from the 


IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
eomfort, unobtrusive, courteous 
service and its convenient 
loration—and because the 
WINDSOR i6 recognized as the 
proper place for businees 
and social meetings. 


Windsor 


ON DOMINION SQUARE 


J, ALDERIC RAYMOND, 
PRESIDENT | 


120 mits, 


frame construction, clutch plate, braking 
crea, transmissions, etc, all lerger and 
heavier than competitive units. Powered 
by Reo’s Gold Crown engine the Speed- 
wagon has Reo's exclusive More-Load De- 
sign for greater maneuverability and 
greater pay load per inch of wheelbase. 
See the Reo Speedwagon at any Reo 
representative's or write direct to tactory 
for specifications. Reo Motor Company 


of Canada Ltd., Leaside, Toronto, 


BUILT, SOLD AND 
SERVICED IN CANADA 


Who pays the engineer? 


Pulp and paper pays the engineer. This industry, 
spending $120 million annually for transportation, 
alone accounts for one of every ten freight cars 


loaded in Canada. Directly or indirectly, 


every Canadian depends on pulp and paper. 


Puvp & Papsr Inpustry of Canapa 


SMALL AND LARGE, FROM COAST TO COAST 





WAAL ae: 
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Craven A’ will not affect the throat 


There’s really nothing finer than Craven ‘A’. 
I find them so delightful. The smooth, cool, 
fresh smoking pleasure Craven ‘A’ gives can 
always be depended upon! 
That's why my favourite is Craven ‘A’— 
the finest of them all. 


The largest-selling Cork apes Cigarette 
in the world. 


L\TION FOR QUALIFY 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


In Toronto at Simpson’s! 


ENDO MINIATURE HEARING AID 


REG US PAT OFF 


$9 NOW on Home Lovers Club Terms, and $8 a month, 
including service charge. 
@ HOME DEMONSTRATIONS ARRANGED FOR SHUT-INS 


Phone TRinity 9111, Local 2330 for appoint- 1 
ment, or write Simpson's Shopping Service, 
Toronto, : 


Simpson's Optical 
Dept. 209. 


Department—Second Floor. 


NO HEARING AID 
Need Sell in Canada 
For More Than 585 


I BELIEVE NO HEARING AID NEED SELL FOR MORE THAN $85.00. 
HERE IS WHY: 


EVEN WITH PRESENT HIGH COSTS OF LABOR AND MATERIALS, 
IF ZENITH WISHED TO SELL A HEARING AID AT $200 (WHICH 
WE DON’T) WE WOULD NOT, EVEN WITH OUR ENORMOUS 
FACILITIES AND THE MILLIONS OF DOLLARS WE SPEND IN OUR 
RADIO LABORATORIES ON RESEARCH, KNOW HOW TO BUILD 
IT BETTER THAN OUR SENSATIONAL NEW MINIATURE $85.00 
INSTRUMENT, NOR DO WE KNOW WHERE TO OBTAIN OR HOW 
TO USE MORE EFFICIENT MATERIALS. 


WHEN A BETTER HEARING AID IS BUILT, ZENITH WILL BUILD IT. 


Cf iberald p 


» President, ZENITH RADIO CORPORATION 


A Revolutionary New 
GUARANTEED 
Hearing Aid 


—and now Zenith—world famous makers 
of Television, Radio and FM offers you 
their new “‘Miniature” Guaranteed Hear- 
ing Aid at $85. Small—light—powerful, 
economical and clear. Try it in your own 
home under.our 10-day return privilege. 

Purchase or inquire from an Authorized 
Zenith Hearing Aid Dealer (consult your 
local Classified Telephone Directory)—or 


send coupon for complete information and 
dealer list. 


THE “7 e-qsTHe GUARANTEE: ;,,.vory $200 serine oie 
In efficiency or economy...YOUR MONEY BACK 


-++(under our 10 day return privilege) 


ZENITH RADIO CORPORATION OF CANADA, LTD 
DEPT. 4427D,, CANADA TRUST BUILDING - WINDSOR ONTARIC 


INVISIBLE 
Hearing 

No Receiver Butten 

in the ear. Device 

available if hear- 

ing loss permits. 


gj 
THE ROYALTY ez OF HEARING 


4 
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Zenith Radio Corporation of Canade, Ltd. 
Dept. 4427D, Canade Trust Bidg., Windsor, Ontario. 
send me free, details end descriptive literature (in- 


complete 
cluding time payment ) and fist ‘ 
the ony $08 nt plon d list of local dealers | may contact on 


Tile: 
rut 


tT Name 


SHOP OPES OR TE ROSE REESE EERE SEED SESE OES HERES EEE SEE ESE 


Addres. cccccvevecsccresecsesccvecssescesccevescesccscesece 


information 


ii dicietusbsnctinesapicccesssicecee casccsek Secccence 


What’s New 


Chocolate Aspirin 
Chocolate aspirin for children 
recently marketed by New York 
concern is called ‘“Barulin,” 
packaged in tablet form, is gran- 
ular in consistency to prevent 
melting of chocolate and pos- 
sible decomposition of aspirin. 
+ > * 


Liquid Stone 

New English liquid stone com- 
pound said to give beautiful 
stone-like look to most forms 
building material. Has great 
alkali-resisting property suited 
to newly laid cement concrete, 
brick; lightens on weathering, 
looking new throughout life; 
doesn’t crack, flake, can be used 
under water, says maker. 


Dehumidification 
Large scale dehumidification 
units at lower cost claimed pos- 
sible by maker of new reversi- 
ble fan for reactivation, cool- 
ing of solid absorbents. 
Eliminates special large revers- 
ing valves, ducts for reversal 
flow in reactivating and cooling 
cycles. Air or gas used flows 
through closed cycle. Said im- 
portant to wind tunnel, other 
research requiring simulation 
of conditions at 50,000 ft, alt. 
« oJ ~ 


Three-purpose Saw 
First portable, rotating - top 
power saw in U, S. for cutting 
wood, metals, ceramics on same 
machine, claims distributor. By 
means interchangeable blades, 
saws brick, tile, concrete blocks, 
lumber, pipe, sheet metal, BX 
cable, conduit, etc., saves time, 
labor, firm says. Weighs 340 Ib., 
has self-contained gasoline en- 
gine, working table is calibrated 
in degrees and carpenter pitch 
to rotate 360 deg., can saw wood 
any length, width, up to four in. 
thick, cuts all lumber for aver- 
age size home in one day, com- 


pany states. 
* . * 


Miniature Enlarger 
New British photographic en- 
jarger for 35 mm., 2% x 2% in. 
films, said to give complete 
mechanical control of negatives. 
Adjustments made with trigger- 
grip release with one hand; 
vertical axis of enlarger head, 
sliding on chromium - plated 
column, also adjust by micro- 
meter screw to correct tilt, dis- 


COMPANY 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


tort perspective. Can be used 
as horizontal enlarger, for pro- 
jecting film strips, color films 


for test purposes. 
” * * 


Jug is Insulated 
Not vacuum, but an insulating 
material between double walls 
keeps liquids hot or cold in a 
two-cup pitcher from New York 
firm. Made of a metallic plastic 
alloy and said unaffected by 
food acids, soaps and detergents, 
it’s called odorless, tasteless, 
nontoxic. “Drip-proof” lip, a 
spout-sealing cover that turns 
to allow pouring, special suction 
vent for continual liquid flow. 
Red, green, blue, ivory. 

* * . 


Plastic Panel Test 

National Electrical Manufactur- 
ers Association, New York City, 
is about to publish an addition 
to standards for laminated ther- 
mosetting decorative sheets. New 
section includes a_ standard 
method for testing topping 
material for counters, sinks, 
tables and cabinets for resistance 
to cigarette burns blistering 
from heat. NEMA 18 months ago 
published other standards for 
the sheets; widely consulted by 
architects, builders, engineers 
and designers. 

7 = * 


Versatile Traffic Cop 

Expansible controller readily 
adapts to growth in traffic. De- 
signed for application in pre- 
time traffic control, whether or 
not interconnected. Single dial 
unit can be applied to light or 
medium traffic now, then adapt- 
ed to handle more complex 
future traffic problems simply 
by mounting additional dial 
unit, relays, other accessories. 


REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


CANADIAN UTILITIES LTD., 
Edmonton, Alta. shows 1949 net 
profit of $405,082, up a sharp 43% 
from 1948's $283,183. Sales of elec- 
tric energy increased to $1,665,411 
($1,324,729). K.W.H. sales were 76% 
higher and 2,522 customers were 
added to the systems. 

During the year, interconnections 
were made between the Drumheller 
and Vegreville systems and the 


| lines of Calgary Power Ltd. These 


are a further step towards creation 
of a province-wide grid and result- 
ed in the generating plants being 
able to provide supplementary en- 
ergy to areas dependent on hydro- 
electric power, now in short supply. 

Capital expenditures totaled $1,- 
079,475 and included 165 miles of 
additional transmission lines, add- 
ing 14 new communities. President 
B. M. Hill reports that expansion 
into farm areas is developing rap- 
idly and expects that service will 
be extended to at least another 1,000 
farms during 1950. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1949 1948 
Wels occ cu canis éevese $1,665,411 $1,324,729 
Net earnings ....ceeee 903,799 597,352 
Less: Deprec. ...,s00¢ 166,541 

Bond interest .,.0+6 76,487 

Other interest ....e. 4,801 

W/o b. disc., etc. .. 

Inc. tax res. ....... ° 
Add: Int. chgd. to fix. 

OSS . rccccessedsecs . 
Net profit 
Less: Pref. divds. 

Com. divds. oe 231,158 
Surplus for year .... 98,924 
Times All Interest Earned: 

Before deprec. ..... ; ‘ 

After deprec. ...... 9.07 5.62 
Earnings per Share and Dividend Record: 


3.702 
136,156 
40,812 
283,183 
75,000 


172,800 
35,383 


4,718 
253,350 


7,180 
405,082 
75,000 


CONDENSED BALANCE SHEET 
As at Dec. 31; 1949 1948 
Cash & invest. ....... 
Accts., etc., TeC. ...05 . 
Inventories 
Total curr. assets .. 
Dep. with trustee 
Misc. assetsa 
Fixed assets 
Intangibles 
Total assets 


Deprec. res. ...+- . 
Funded debt ...cscece 
Capital stock ...cseses 
Capital surplus ,..... 
Earned surplis . 
alIncl. ref. EPT 
Working capital ..... 


3,527,700 
660,960 
583,019 

52,524 
‘778,200 


CANADIAN WESTERN NATUR- 
AL GAS CO. 1949 net profit was up 
narrowly at $581,899 ($549,181). Dur- 
ing the year 20,822,800 M.C.F. of gas 
was sold as compared with 19,989,- 
827 m.c.f. the preceding year. In 
keeping with the steady growth of 
Calgary, Lethbridge and other com- 
munities served, “there is every ex- 
pectation that our annual distribu- 
tion of natural gas will continue to 
improve year by year,” President 
F, A. Brownie states, 


In 1949 $1,208,453 was spent on 
capital additions. In 1950 expen- 
ditures will be in order of $2 mil- 
lions, Other sources of gas supply 
will have to be made available al- 
most immediately if the continuing 
growth in demand is to be met, it 
is said. Apart from continuing ex- 
pansion of existing system, com- 
pany has for some time been in- 
terested in possibility of serving a 
number of additional communities 
should they desire service. Much 
preliminary work has been done 
in this connection, notably in re- 
spect to Banff and Exshaw to the 


Cash 
west of Calgary, and Raymond and 


Magrath south of Lethbridge. These 
extensions, however, must await re- 
inforcing of gas reserve situation. 

The present activity regarding gas 
export from the province has been 
an unsettling and hampering in- 
fluence in negotiating a new sup- 
ply, it is said. Directors have deem- 
ed it advisable to take an interest 
in and agree to support the pro- 
gram of Alberta Inter-Field Gas 


Seer essere eee sense ewwens { Lines, Lid., a recently incorporated 


company, which proposes to build 
an Alberta-wide natural gas gather- 
ing system or grid, which would be 
integrated with the Alberta gas dis- 
tributing companies and would also 
deliver for export such quantities 
of gas as are authorized. 


Late in 1949 the Board of Public 
Utility Commissioners rendered its 
decision on a company application 
for rate increases, allowing an aver- 
age increase in retail rates of ap- 
proximately 2c. per m.cf. retro- 
active to Sept. 15, 1948. Since the 
rates did not finally go into effect 
until Dec. 1, 1949, the company did 
not actually recover through the 
rates its full allowed revenue for 
the period Sept. 15, 1948, to Dec. 
1, 1949. The deficiency is calculated 
at $419,534, of which $298,429 is at- 
tributable to 1949. The retroactive 
increase ($298,429) has been booked 
as revenue in 1949. ’ 

INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 
Gross inc, from op. $4,539,834 $4,131,970 
Net earnings $1,221,878 1,044,489 
Less: Deprec, 204,706 

Inc, taxes .... 

i, eee 

Mise. chgs, ... 
Net profit 
Less: Pref. 


377,812 
52,500 
4,961 
581,899 
120,328 
Common divds, .... 320,000 i 
Surplus for year .... 141,571 108,853 
tIncludes $263,895 re retroactive in- 
crease in rates for 1949. 
Earnings per share and Dividend Record: 
Preferred $3.87 
Paid 0.80 
Common . 5.77 
4.00 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 
Cash & Dom, bds. , $38,646 
Investments} . 296,626 
Accts., ete., rec. ... 547,943 
Inventories 406,596 
Total curr, assets .. 1,289,811 
Inv. & adv. aff. co. . 133,694 
Misc. assetsa 491,107 
Fixed assets 
Total assets 
Accts. & tax. pay. ... 
Other curr. liab. .. 
Total curr. 
Misc, liab. 
Depr. & gen. res. 
Other res. 
Funded debt 
Capital stock 
Surplus ........ eeeese 
sMkt. value ....ces 
aInci. ref. EPT ., 
Working capital 


liab, . 


eseeee 11,008,200 
2,171,187 
981,706 
48,537 3 
481,587 1,026,912 


este 


RIVERSIDE SILK MILLS, LTD., 
Galt, Ont., reports a 1949 net profit 
of $61,959, down 46.2% from $115,235 
in 1948. In common with the whole 
textile industry, a downward trend 
in sales marked the first half of the 
year. This was reversed in October 
and November and a somewhat 
heavier volume is anticipated in 
1950. 

Four new high-speed tricot ma- 
chines should be in operation by 
June. President L.*A. Dunbar feels 
that this entrance into the piece- 
goods tricot field will be a profit- 
able operation. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1949 
Net earnings ......... $187,918 
Less: Deprec. . 

Income tax ... 

Net profit sees 
Less: Ci. A divds. .... J 

Th. We GIWGES: , . sie cave 20,000 
Surplus for year ..... 418,041 

4Deficit. 

Earnings per Share and ney Ty Record: 


. 


1948 


*No earnings available for participation. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1 


Accts., etc., rec. 
Inventories. 

Total curr. assets ., 
Prepaid expenses} ... 
Misc. assetse ......se0 


Accts., tax., etc.. pay. 
— curr. liab. .... 


... with only 


Although only 25 years of age, Industrial Acceptance 
Corporation Limited is really an old-timer among 
Canadian sales finance companies. 


1.A.C. is just about as old as the sales finance busi- 
ness in Canada. Our first office was opened in Walker- 
ville, Ont., in 1925 to engage in what was, at that time, 
the very new business of financing instalment sales 
transactions between dealers and customers. In those 
days automobiles and trucks were the goods most 
generally bought on the deferred payment plan. 


Today, all-Canadian I.A.C. operates 60 offices from 
Victoria to St. John’s and employs over 700 people in 
the many activities of supervision, sales, credit investi- 
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25 Candles 


gations, collections and the complex accounting 
involved in handling thousands of instalment sales 
transactions whose value in 1949 exceeded $100,000, 
000. Goods financed by I.A.C. in the last 12 months 
included, in addition to new and used automobiles and 
trucks, domestic appliances, home-improvements, heat+ 
ing and air-conditioning equipment, industrial machin 
ery and commercial equipment. 

There may be only 25 candles on our cake ... but 
they mark I.A.C. as a veteran among sales finance com- 
panies. In the years ahead I.A.C. will strive to continue 
to exert a wholesomely stimulating effect on the Cana- 
dian economy by expanding and improving its services 
to Canadian dealers and their customers. 


Industrial Acceptance Corporation Limited / 


Executive Offices: Sun Life Building, Montreal 2 
Sponsors of the Merit Plan for Instalment Buying 
TWENTY-FIVE YEARS OF SERVICE TO CANADIAN DEALERS AND THEIR CUSTOMERS 
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| BUY OUT OF INCOME [ 
|_ON THE MERIT PLAN F 


"NO OVERTIME IN 6 MONTHS— 
THAT PAYROLL DEPARTMENT’S REALLY ON THE BALL!” 


And it’s more than coincidence that Burroughs payroll account- 


ing machines were installed exactly half a year ago, Mr. 


Treasurer! 


Once these fast and efficient figuring tools take over payroll 


BURROUGHS HIGH-SPEED 
PAYROLL MACHINE 


preparation, overtime is obsolete. One machine turns out as 
many as 350 checks and earnings statements alone each hour 
... Of, if you prefer, the machine does the entire job, including 


posting, in a single swift operation. 


Other departmental costs take a tumble, too, because fewer 
people and less equipment are needed. And Burroughs easy 
automatic action reduces operator fatigue ... minimizes the 


chance for error. 


Burroughs efficiency will save time and money in your payroll 
department. Get details from your Burroughs man, or mail 


“Reduce Your Payroll Work” explains in detail two 
Burroughs’ plans for cutting the cost and time of pay- 
roll preparation with Burroughs High-Speed Payroll 
Machines. Send coupon for your copy. 


Re era ees ee 


Burroughs Adding Machine of Canada, Limited 
Windsor, Ontario 


I would like the facts on Burroughs High-Speed Payroll 
Accounting Machines. Please send me “Reduce Your 
Payroll Work.” 


oe ee Pr 


WHEREVER THERE’S BUSINESS THERE’S 


Burroughs 
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The Problems Toronto and Suburbs Face 
And How Lesson May Emerge For Others 


y RONALD WILLIAMS 
After half a dozen false alarms over the 
past 25 years, Toronto's difficult and in- 
creasingly complex metropolitan area prob- 
lem seems to be ccming to a head. Other 
cities with a similar problem will be watch 


. ing to see what Toronto does about it. 


The City of Toronto proper is bursting 
at the seams. But the stitching is strong 
and tight. Twelve separate and distinct 
municipalities hem the city in on east, north, 
west, On the South, there’s Lake Ontario. 


The acute problems are: housing, traffic, 
water, sewage, distribution of industry, 
duplication of essential services, lack of 
Over-all planning. 

If Toronto and the suburbs can come up 
with a sensible answer to this problem, it 
will have many direct effects on all in the 
Toronto area and it may help answer 
Similar if less acute cases of growing pains 
already being felt in other communities. 


Two months ago, Ontario’s Premier Frost 
suddenly and bluntly revived the metro- 
politan area issue. He gave the city and the 
12 suburban areas until January 1951 to get 
together on some form of unification or 
else he said, the government would do it for 
them, His chief concern was housing. No- 
where in Canada is the housing problem 
more acute than the Toronto area. 


Immediately, Toronto’s Mayor McCallum 
picked up the ball and began to run with it. 
He came out for what he called amalgama- 
tion of the city and the surrounding 
municipalities. The suburbs, as separate and 
distinct entities, would disappear; a new and 
bigger Torontg — to be perhaps the biggest 
city in Canada — would remain. 

Just as quickly, the suburbs began throw- 
ing heavy blocks at McCallum’s broken-field 
running, The issue rapidly degenerated into 
a political dog-fight. At one point, the city 
threatened to cut off one suburb’s water 
supply if it didn’t take back some nasty 
things it had said about the city. 

Mayor McCallum has been called a little 
dictator who wants to make the city bigger 
at the expense of his smaller neighbors. 
Reeves of the neighbors have been accused 
of trying to hang on to their little empires 
to preserve their own jobs and of their 
hangers-on. ~ 


On top of all this, several special planning 
committees submitted long-awaited reports 
on the subject. Out of the welter of talk 
came at least four ‘separate and different 
proposals; ~ 

By this» week, the race had narrowed 
down to two proposals: 

1, Mayor McCallum’s plan to amalga- 
mate 10 municipalities entirely and annex 
the urban parts of the other two. 


2. The counter-proposal of the County of 
York and all but .one of the suburban 
municipalities is for a Metropolitan County 
similar to that operating in Los Angeles, 
Chicago and Detroit: 

But’ despite the narrowing of the issue, 
the public was still very much in the dark 
about a lot of very important questions: 

What exactly is the problem? Why is the 
city for it now when it was against it, the 
last time the matter came up? What exactly 
is the city’s so-called amalgamation pro- 
posal; is it really amalgamation or annexa- 
tion? Why is it being opposed by the 
suburbs? What does the alternative County 
plan involve? And most important, how will 
it hit the taxpayer's pocket? 

To try and get the answers, The Post 
talked with civic officials in Toronto and 
the suburbs; with planning experts and 
with tax authorities. Much of the informa- 


How Toronto Might Look If Amalgamation Goes Through 
| A em me 


Here’s a map of the larger Toronto that would emerge 
under one of the four or five metropolitan area plans 
which have been submitted. The new city would become 
seven times its present size overnight, would have 121 


tion collected, particularly on costs, is pub- 
lished here for the first time. 

First, what is the problem? 

The rapid growth of metropolitan regions 
has been one of the notable political and 
economic phenomena of the last 25 years. 
Today there is a general desire to end the 
complicated network of overlapping and 
piecemeal essential services in urban areas. 
But there is also a very real and natural 
desire in suburban areas to retain their 
identity and community spirit. 

Toronto presents perhaps the biggest and 
most complicated problem in Canada. There 
is costly duplication and multiplicity of 
services; the difficulties in overcoming them 
enormous. 

If Toronto’s pJan goes through ‘the city 
area would become seven times as big 
overnight. Population would jump to a mil- 
lion, At the present rate of growth, Toronto 
would soon be able to lay claim to being the 
biggest city in Canada, 

But the problems going with it would 
create one of the biggest administrative 
headaches ever faced by Canadian municipal 
authorities: consolidation of debt; readjust- 
ment of multiplicity of services; realloca- 


How Debt Compares 


Here’s a comparison of total and per 
capita net debt for 1949 for the City of To- 
ronto and each of the suburbs involved in 
the Toronto metropolitan area problem: 

Net debt in 1949 
per 
capita 

53.24 

212.80 

249.00 

98.58 

81.05 

121.70 

91.50 

104.00. 

137.50 

116.56 
* 150.00 

72.79 

66.43 

144.45 


Total 
$37,014,567 
3,232,799 
2,909,677 
5,068,153 
2,290,420 
4,036,081 
2,877,325 
9,666,945 
1,070,000 
732,700 
1,050,000 
176,522 
485,794 
980,704 


Toronto 

Forest Hill 
Leaside 

E. York 

Etobicoke ... . 
North York ...ee- 
Scarboro 

York twp. 

Mimico ° 
Long Branch ..... 
New. Toronto ..... 
Port Credit ...+0. 
Swansea ..ccceses 
Weston ...ceccece 


tion of civic staffs and most important, re- 
assessment on the Toronto base of suburban 
real estate worth around $200 millions, 

This would give the enlarged Toronto a 
gross assessment of around $1,800 millions. 
But with it goes an administrative and uni- 
fication problem just as big. 


27 Municipalities Involved 


Here’s the situation. Toronto is one 
of 27 municipalities in the County of York. 
All have a lot at stake, All but Toronto are 
represented on the County Council which 
meets three times a year, County chambers, 
courts and officers are right in the heart of 
downtown Toronto, 

Each municipality is a separate entity but 
the County provides certain essential serv- 
ices such as the construction and mainten- 
ance of roads, High, Civil and Magistrates’ 
courts, Children’s Aid, ete. Each munic- 
pality pays a share of the cost of these 
services on the basis of its total equalized 
assessment. 

Toronto, while a part of the County geo- 
graphically,- operates independently, al- 
though certain main highways and the 
courts are financed and administered jointly. 
But more about this later. 


square miles, a population of one million. Taken in 


The County extends from Scarborough on 
the East to Long Branch on the West and is 
bounded by Lake Ontario on the south, 
Lake Simcoe on the north, Half the munic- 
ipalities are in.the north and are only in- 
directly affected. Those directly involved: 


The three lakeshore communities of 
Mimico, New Toronto and Long Branch; 

Etobicoke on the west, a fast-growing in- 
dustrial and residential area; 

Weston, west; 

Swansea also on the west but which is 
hardly distinguishable from the city itself; 

Forest Hill village, posh residential sec- 
tion on the north west; 

York Township northwest and the most 
heavily populated area; 

North York farther north and the fastest- 
growing residential area; 

East York on the north east; 

Leaside, heavy industrial and residential 
area; northeast; 

Scarborough on the East. 

Toronto proper has a population of 670,000 
(est.) and area of 22,287 acres or about 30 
people to the acre. 


The suburbs have about 350,000 residents 
but an area of 131,000 acres and a ratio of 
persons per acre ranging from 0.8-203. 


In other words Toronto has 68% of the 
population but only 14% of the area. 

There are 113 administrative bodies in the 
County of York which includes the city and 
the suburbs and 13 other urban and rural 
cummunities. 

There are 30 separate transportation lines 
operating in the suburban area. 

Every suburban police force has its own 
shortwave transmitter. All but one operate 
on different wavelengths than Toronto, If 
Toronto police want to send out a general 
alarm for a bank robber or stolen car, they 
have to telephone each suburban police de- 
partment to get them to put out the warn- 
ing to their cruiser cars. Instead of making 
crime detection and apprehension more effi- 
cient, shortwave has cluttered up the system 
with a babel of Static... 

* In some cases, one fire department’s hoses 
won't fit another's hydrants. 

Multiply this confusion and duplication 
by other seryices — water, sewage, hydro, 
education, garbage collection, street main- 
tenance, zoning, planning traffic, taxation, 
assessment — ‘atl you ‘have a glimpse of 
the immensity of the problem. 

What does the city. Toronto propose 
doing about this? Mayor McCallum’s plan 
is to amalgamate Toronto with 10 areas and 
annex the urban parts of the remaining two; 
he doesn’t want the rural areas. 

The city has already filed application for 
this with the Ontario Municipal Board. It 
comes up for public hearing May 15, This 
week, Toronto was expected to submit a 
brief requested by the Board on what its 
proposal would mean in terms of. dollars 
and cents to taxpayers in the city and 
suburbs. 

All services would be unified and brought 
under separate heads. All existing local 
governments would be disbanded. Out of 
them would grow an enlarged city council. 
Presumably each ‘annexed area would be- 
come a ward with two aldermen on city 
council according to present representation. 
Everyone would vote for mayor and four 
controllers. This would make for a city 
council of at least 40 against today’s 23. 

Proponents claim this will clean up the 
mess which now prevails, make possible 
sensible provision for future growth; that 
it will put all areas ona uniform and equi- 
table basis, that it will simplify procedure 
and avoid waste and complication by re- 
ducing local governing and administrative 
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bodies from 113 to not more than 10 or 12. 
It is claimed it will also: 


— include sufficient area to take care of 
500,000 people in excess of the estimated 
population of 1.5 million seen for the area 
in the next 30 years; 


— provide a practical basis for co- 
operation with federal and provincial gov- 
ernments on housing; 


— avoid disagreement on projects im- 
portant to the whole area; 


— permit equal educational opportunity 
to every child in the whole area; 

— reduce the cost of capital expenditures 
by making the city’s high credit rating 

available to all; 

— avoid a recurrence of bond defaults 
which occurred in some suburbs during 
the °30’s. 

Anything that doesn’t do all these things, 
says Toronto, will never be satisfactory and 
sooner or later, amalgamation must take 
place. 

Right away the question arises: Is this 
amalgamation or annexation? Those who 
oppose the city’s scheme, say it’s annexation, 
pure and simple. Amalgamation, they claim, 
Means agreement by two sides and then 
ratification of the agreement by a vote of 
the people. Mayor McCallum’s proposal, 
they claim, meets neither of these require- 
ments. 


Why The Plan Is Opposed 


Why are the suburbs opposing the Toronto 
plan? Are they against any form of unifica- 
tion? Have they got an alternative? 

First, through the County of York, they 
insist they are not opposed to unification of 
essential services; over-all planning and 
development; highways; traffic; water, 
sewage, etc. 

They oppose the city’s plan for a number 
of reasons: 

They believe it should be submitted to a 
plebiscite. 

Why all the rush all of a sudden, they 
ask, particularly when the city turned a 
deaf ear in the thin thirties when two or 
three suburbs wanted to be annexed. 

At that time, some of the suburbs were in 
a hole financially. Taking them in then 
would have been a liability, Today they 
would be an asset; they are well-off and 
booming; they have the land built-up Toron- 
to needs so badly. They seriously question 
the city’s boasted altruism. 

They recail that as late as 1939, Toronto 
was violently opposed to amalgamation in 
any form, “It would simply mean the city 
taxpayers would be mulcted to the benefit 
of those living outside,” said the mayor of 
that year. In 1939, the Ontario Government 
charged the city with “obvious reluctance to 
assist in a metropolitan area survey” and 
threatened to force such co-operation. 

“Legalized piracy,” retorted the mayor. 

What difference they ask, is there in the 
present proposal from any of the 40-odd 
previous annexations in the city’s history? 
The only difference, between those deals 
and today’s, it is claimed, is that this is the 
biggest mouthful the city has ever tried to 
swallow at once, 

Another argument: The suburbs claim it 
is no long-term solution. They say the 
minute it becomes effective and the new 
city boundaries are fixed, the same fringe 
problem will crop up all over again. In fact, 
it has already. Development has already 
started just outside the proposed new city 
limits. People always want what they con- 
sider the advantages of city living in the 
outskirts of a big city. 

If there is to be a realignment, it must 
meet this long-range proposition, the sub- 
urbs say. 

Then there is the matter of community 
pride. To a considerable degree, most of 
Toronto’s surrounding cluster of communi- 
ties have generated a substantial amount of 
pride and prejudice. The amalgamation idea 
rapidly brings emotion flaming into the 
discussion, 

But the main argument of the suburbs 
against the city plan is cost. 

On this score, suburban leaders proclaim 
the city’s plan to be neither fair nor 
equitable. They say it will send taxes 
soaring. In some cases, it is doubtful if 
suburbs would get any more for their money 
in better services. Some suburbs already 
have better services than the city on street 
cleaning, garbage collection. Almost all have 


better snow removal. Some have friendlier,’ 


more polite policemen. 
And most important, their property taxes 


per capita are $28-$34 against $42-$54 in 


the city. 

Here is some hitherto unpublished data 
on comparative city and suburban costs: 

Toronto has almost twice as many on its 
payroll per capita as the areas it wants to 
annex. For a population of 670,000, the city 
had 7,388 employees. The suburbs with 350,- 
000 population, have 2,082 employees. 

In other words the city has 11.02 em- 


ployees per 1,000 population; the suburbs, 6. 
Thus, Toronto, with little less than twice 
the population of the suburbs has 34% times 
as many employees. 

If, as the city proposes, suburban services 
are to be raised to the city level, this would 
mean adding 2,034 more to the payroll, At 
an average of $45 a week, that would send 
the annual wage bill up another $5.5 
millions. 


“Where’s the saving there?” asked the 
reeve of one municipality. “Toronto is try- 
ing to sell this thing on the idea that costs 
would be lowered, services improved.” 

Take police. Toronto has 1.64 cops per 
1,000 population. To bring the suburbs up to 
that strength would require another 112 
men. This would cost $340,000 in wages. 
Then to raise suburban salaries up to. Toron- 
to standards would mean another $150,000 
a year. Total increase for police alone: Al- 
most $500,000. Present Toronto police costs 
are running around $5 millions a year or 
$6.40 per capita, Suburban police costs range 
from $1.97 per capita to $5.70. 

A comparison of Toronto’s revenue and 
expenditure with an individual municipality 
also tells a revealing story. Here’s per capita 
costs for Toronto and Swansea: 


Expenditures Swansea Toronto 
Administration ...c.se0. . $5.00 
Health e ; 2.00 
Street maintenance ° ’ 5.00 
Parks, recreation ° . 3.00 
Police, fire : 12.00 
Sanitation ' 7.00 
Social Services . 8.00 
Local improvements : 1.00 
Libraries 1.00 
Education 18.00 
Public service ‘ 7.00 
Miscellaneous ‘ 4.00 


73.00 
“includes $1 per capita surplus, 


Revenue 
Taxation . $54.00 
Provincial grants . / 3.00 
Welfare (misc.) 3. 7.00 
Public service ; 8.00 
Surplus from 1947 ....ccesee- X 1.00 


$73.00 


How about a comparison of services? 
Most municipalities will admit their police 
and fire protection is not up to Toronto 
standards. But they claim it doesn’t have to 
be; there’s less major crime. This isn’t be- 
cause people in the suburbs are more lew- 
abiding but only because there is more to 
attract the criminal in the city—industry, 
stores, banks, offices. 


Forest Hill village claims it provides 
better service on garbage, ash and grass 
collection at 20% less unit cost. Streets are 
cleaned more frequently and more cheaply. 
On snow removal, they claim there’s no com- 
parison. In a heavy snowstorm Toronto’s 
residential streets get little if any attention. 
In Forest Hill all roadways are plowed with- 
in 12 hours—most within two. Costs per 
mile are 56% lower. 


Says Forest Hill: “In an amalgamated city 
almost seven times the area of the present 
one, even with decentralized operation, it 
seems certain that costs will go up. Figures 
for 249 American cities, published in the 
1948 Municipal Year Book show that those 
having a population between 20,000-50,000 
have an average tax rate (based on equal- 
ized assessment) 19% lower than cities over 
500,000.” 


For his side, Mayor McCallum has not 
tried to make out that taxes would go down 
under amalgamation, He has admitted that 
even city residents can expect their taxes to 
go up. The cost of any increase in service 
to the outside municipalities will have to 
be borne by the whole area, not just the 
communities he wants to annex, 


In the face of all this, what is the position 
of the County of York and the communities 
the city wants to amalgamate? Is it possible 
to have some form of unification and yet 
let them retain their identity and keep con- 


P. ALAN DEACON, 
who was | and planning authority and chair-| booming Etobicoke 


architect; CLIVE SINCLAIR, reeve of 


Township, 


man of the Metropolitan Area| warden of the County of York 
Committee of Toronto’s Civic| and leading proponent of a 
Advisory Council. } 


metropolitan county setup. 


trol of most of their costs? The County of 
York which is now speaking for the 
municipalities the city wants, thinks so. 

Its counter-proposal: a Metropolitan 
County. 

Briefly, this would mean extension of the 
present County Council system to include 
the city as well. However, Toronto and the 
other municipalities would retain their 
entity and their separate local governments. 
But the supreme governing body would be 
the County Council. 


This was the plan approved by a special 
committee of reeves and mayors which 
Ontario Premier Frost set up to try and find 
a solution. The city plan was rejected 11-2. 
So were other proposals: the original plan of 
the Toronto and York planning Board to 
amalgamate only eight of the centrally- 
located areas, also its amended proposal to 
include the 13 areas in their entirety. Also 
rejected was the Civic Advisory Council’s 
wider proposal to unify 23 municipalities, 

As recommended to Premier Frost, the 
Metropolitan County plan foresees the 
County assuming such essential services as 
water supply; trunk sewers; arterial high- 
ways and over-all planning; transportation, 
etc. 

As it now stands, it would not include 

police and fire. However, steps have been 
taken within the existing municipal pattern 
to bring about some integration of police 
services. 
“Says Etobicoke’s Reeve Clive Sinclair, 
who is also warden of the County: “Adop- 
tion of the Metropolitan County proposal 
would not in any way interfere with the 
amalgamation of two or more municipali- 
ties, nor with the annexation to Toronto or 
any adjoining area, if both sides want it. 


“This idea was proposed by the Hon. 
George S. Henry as far back as 1923 and 
again when he was premier of Ontario in 
the thirties. It has also been adopted in the 
Los Angeles area, Chicago and Detroit. We 
believe it would achieve the advantages of 
unification but with none of the objection- 
able disadvantages of the Toronto plan of 
annexation.” 

What happens will depend a lot on the 
outcome of Toronto’s application for amal- 
gamation now before the Ontario Municipal 
Board, But many believe the issue has be- 
come a major political issue. If it is ap- 
proved Premier Frost will have a fight on 
his hands in the legislature if he tries to put 
through an Act confirming it. If it is 
rejected, any other form of unification will 
be opposed just as vigorously by Toronto, 

At the moment it looks like another stale- 
mate. 


How Others Integrated 


Here’s the history of other metropolitan 
area integrations in Canada and U. S. in re- 
cent years: 

Windsor, Ont. is perhaps the outstanding 
example of municipal unification in Can- 
ada. In 1935, the three communities which 
now make up the city were amalgamated 
by a special Act of the Legislature. 

Greater Vancouver Water District: created 
in 1926; supplies water to five cities, 10 
other municipalities; total area of 370 sq. 
mi.; population, 500,000. 

Greater Winnipeg Water and Sanitary Dis- 
tricts: created in 1913 and 1930 to serve 
nihe municipalities; area, 53.8 sq. mi.; 
population 325,000. 

Montreal: supplies water to 14 municipalities 
with a population of 1,350,000. 

Detroit, as part of Wayne County, supplies 
water and other services to 39 suburban 
cities, and townships; area, 280 sq. mi.; 
population 2,380,000. 

Chicago, as an integral part of Cook County, 
supplies water to 45 municipalities, 4.5 
million people. 

Washington Suburban Sanitary District: 
created 1918; supplies water, sewage facil- 
ities to 23 areas; area, 198 sq. mi.; popula- 
tion, 200,000. 


City, Suburban Costs, Services Compared 


Asses. in 


mil. equal. $1,000 equal. 
to Toronto assessment 


Pop. '49 


670,000 $1,356 
9,156 22 
34,981 38.7 
30,769 65.4 
37,932 77.1 
53,552 _ 68.5 
90,108 113.4 
15,629 46.4 
10,164 15.3 
7,219 13.9 
6,677 8.9 
13,586 40.3 
7,360 15.1 


TOPO coi scees 
New Toronto .... 
Scarboro . 
Etobicoke ...... 
North York ..... 
East York ....... 
York Township ... 
Forest Hill ...... 
Mimico 

Weston ... 
Long Branch .... 


Swansea eeeeree 


$Nettax Actual net Empl. School Police 
tox per per Teachers per 
cop. '48 1,000 p. p. 1,000 p. 1,000 p. 
53.85 11.2 4.58 1.64 
48.20 6.53 4.35 1.52 
28.25 575 4.38 0.56 
32.95 F272. . 532 1.02 
34.50 7.43 5.24 0.58 
28.05 4.38 4.18 0.48 
31.60 5.58 5.40 0.75 
61.00 7.42 5.94 1.25 
32.00 467 4.50 0.78 
39.75..7.00° 1075 1.25 
29.40 5.22 7.44 0.91 
47.70 4.94 6.35 0.74 
34.95 6.81 3.34 1.09 


$32.59 
27.85 
22.75 
22.30 
22.75 
31.80 
33.95 
24.20 
28.75 
25.65 
30.85 
22.70 
20.60, 





Fire Insurance Premiums and Losses Up 


But Loss Ratio Shows Decline from 1948 


Canadian property-owners in 1949 paid $113.5 millions in fire 
insurance premiums, an increase of.about $10 millions, or 2-little 


over 10% from 1948, according tp figures supplied by R. W. Warwick, | 


federal superintendent of insurance at Ottawa and by R. B. White- 
head superintendent of insurance’ for Ontario. 
Earned premiums rose $14 millions or about 15%. 
The increased volume of written. premiums is attributed to the 
large volume of new construction in ¥949, higher prices of construc- 
tion materials, and goods of all sorts and a tendency among many 
property-owners to insure their property up more nearly to present 
values. Value of losses was also up about $4 millions but the rate of 
increase (about 8%) was less than that in-earned premiums. Accord- 
ingly, the total loss ratio on an earned ‘basis was 49.58%, a little 
more than three points under the 1948 figure. 
The ratio for federal licensed companies only, computed by 
Superintendent of Insurance R. W. Warwick at Ottawa was 48.6% 


on an earned basis (52.1% in 1948). 


The number of companies reported this year shows an increase, 
mainly in provincial licensed companies. 
In the accompanying tables, tariff and non-tariff companies have 
been separated as far as possible, some companies being tariff in one 


_area and nontariff in another. 


Under the Federal Government system, in arriving at net figures | 


all reinsurance is deducted in the case of Canadian companies, 
licensed reinsurance only in the case of British and foreign com- 


panies. 


FIRE INSURANCE EXPERIENCE IN CANADA, 1949 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 
(Official Federal and Ontarie Government Figures—Ranked in order of Net 


Premiums Written—Ali reinsurance deducted in computin 


“net” business 


of Canadian Companies, licensed reinsurance only deducted in case 


FIRE INSURANCE 2. 
Net* 

Prems. 

Earned 
$ 


Net 
Prems. 
(A)—Group Experience Written 
$ 
1—Royal-Liverpool Group: 
Royai Insurance ........ 3,401,609 
Queen Ins. of Amer. va 
Hudson Bay 239,745 
Newark Fire sees 
Pioneer Insurance ...... 134,857 
Liverp'l & ton. & Gl. ., 1,619,432 
Liverpool-Manitoba .... 306,560 
191.600 
155,332 


Globe Indemnity ....... 
National-Liverpool ..... ¥ 153,280 


3,092,335 
214,608 


120,718 
1,529,157 
274.418 
171,511 
139,354 
137,209 


5,679,310 


Central Insurance .... 


OE nah sess rane 6S 6,202,415 
2—London & Lancashire Group: 

Lon. & Lancashire Ins. . 2,407,514 
Law, Union & Rock ,... 505,921 
Merchants Fire* 199,824 
Quebec Fire . 170,061 
Mercantile Fire 193,843 
Hand-in-Hard’* 115,435 
Queen City” 53,201 
Lond, & Lanc. 136,564 


Foetal... .. ocnce O00 483 
3—Phoenix of London Group: 
Phoenix of London .... 2,466,631 
Acadia ....... did 567,120 
London. Guar & Accid. 269,248 
North Empire Fire ..... 115,395 
Union Marine Ins. Co. . 269.248 
Imperial Assurance .... —149,604 
Columbia ........... — 149,604 
United Firemen’'s 


Total ..... pith 
4—Commercial Union 

Comm. Union Assur. 
Union of. London 
Palatine Insurance . 
Canada Acc. & Fire 
Ocean Acc. & Guar. 
Comm. Union Fire 
British General .. 
North West Fire . 
American Central .. 
British & European 
California .. 


2,228,206 
467,963 
184,774 
153,271 
188,500 
107,218 

51,241 
102,629 


3,493,802 


1,647,881 
404.286 
241.604 
100,813 
241,604 


2,636,188 


i—America Fore Group: 
Continental Insurance 1,549,091 
Fidelity-Phoenix of N.Y. 729,132 
Niagara Fire . 
Maryland Insurance .... 
First American 


T 2,782,875 2,357,214 
6—British America-Western Group: 
Western Assurance 100,270 = 925.163 
British America 596,979 524,890 
North River Ins. ...... 353,007 
British Empire Assur. . 232.045 
British Canadian . J 139,104 
Imperial Guar. & Acc. . 176,238 153,600 


Totai 2,725,981 2,327,809 
7—S. M. Elliott Group: 
Phoenix of Hartford .... 958,885 
Connecticut Fire ....... 407 672 
vidence Washington. 437.214 
Westchester Fire d 206,615 
Reliance of Canada .. 205,542 
Equitable Fire & Mar. . 81,531 


2,297,459 

1,473,599 
279,541 
243,310 
183,076" 
139.684 


2,319,210 


172.926 


1.058.859 
456,786 
473,549 
232,107 
230,312 

91.357 


Total ..... 2,542,970 
§—-Sun Group: 

Sun Insurance 

Imperial Insurance 

Patriotic Assurance .... 

Planet Assurance 

London & County 


Total ... eae ee sn’ 
S—Hartford Group: 
Hartford Fire ... 


1,482,757 
319,760 
228,051 
178,355 
129,761 


2,338,684 


1,659,881 


1,535,657 
1,223 571 


*. 
Net 
Claims 


Incurred 1949 1948 
$s c 


1,397,778 
95.520 
53,730 


1,202,111 
179 214 
109,533 

75,913 
90,242 
74,810 
16,298 
50,204 


1,798,325 


879.336 
183,116 
109,902 
45,870 
109,902 
627 

627 

627 


1,330,007 


829,611 
188.103 
118.897 
108,900 
108,900 


19,797 
19.797 


1,532,606 


538.360 
215.419 
194,620 


948,399 


421.407 
240,275 
186.025 
106.573 
63,502 
70,185 


1,087 ,767 


464,727 
217,706 
162,751 
106,213 
109.768 

43,541 


102 608 


1,074,515 
716,325 


of toreign and British companies. 
° 4 


Ratio of Claims Incurred 
to Premiums Earned 


¢ Ge 


45.20 44.69 
41.45 
41.62 
41,14 
41.62 
45.47 
51.62 
41.62 
41.55 
41.62 


44.51 


44.51 
43.04 
44.51 


43.89 


51.31 
43.83 
52.85 
45.53 
37.08 
59.78 
61.58 
35.74 


50.11 


42.29 
47.09 
51.75 
18.20 
51.75 
32.61 
69.36 
69.36 


43.97 
50.29 


43.79 
45.06 
45.00 
46.25 
44.48 
44.43 
44,29 


34.00 
65.05 


36.02 
58.24 


55.32 


1947 


e 


52.02 
53.76 
52.12 
51.74 
52.12 
57.52 
52.12 
52.12 
52.02 
52.12 


53.73 
50.06 
28.67 
78.56 
62.13 


36.17 


172,28 


68.78 
25.74 


1946 1945 


66.94 
56.99 
57.20 
56.66 
57.20 
54.36 
57.20 
57.20 
57.16 
57.20 


60.28 


70.00 
65.04 
41.56 
58.65 
44.74 

9.02 
86.32 
42.16 


63.09 


63.96 
56.13 
56.13 
56.13 
56.13 
56.13 
56,14 
56,13 


60.57 


65.51 
50.14 
50.14 
50.14 
50.14 
44.58 
50.14 
50.15 
50.14 
50.14 
50.14 


56.76 


60.40 
69.42 
76.26 


66.53 
50.69 


50.71 
69.66 


“ | Westminster Fire Office* 


4 Eureka-Security F. & M. 


FIRE INSURANCE 1. 
} Net 
Prems. 


(A)—Group Experience Written 


$ $ & 
“Reinsures its net business with Reyal Exchange. 


| 15—Nerwieh Union, Group: 
| Norwich Union 1,351,989 
| Canada Security 191,615 
Eagle Fire 143,631 


Teese: 02. ‘ .. 1,687,235 
i6—North British & Mercantile 
North British . ‘ 1,259,527 
Occidental Fire 
| Railway Passengers .... 


Total 
1j—Guardian Group; 
Guardian Assurance ... 


1,271,213 
Guardian Ins. of Canada 


180,168 


Total : Terese 
18—Lendon Assurance Group: 
London Assurance 1,014,593 

| British Law 99,609 
Guildhall Ins. . 271,273 
Total .... ; 1,385,475 
19———Seeyrity, 
Fire Assoc. of Phil. ..... 
American Insurance . . 
| Security of New Haven 
| Lumbermen's Ins. Co. .. 


276,590 
467,611 
333,849 
295,726 


1,373,776 


753,141 
239,636 
136,935 
102,701 
136,935 


Te uss ws 1,369,348 
71—Great American Group: 
Great American ........ 1,149,509 
American Alliance 156,062 


Totat ; esseee 3,805,571 
22—Employers’ Liability, Group: 

Employers’ Liability ... 1,015,463 

| Merchants Marine 258,601 


1,274,064 


926,624 
87,213 
240,162 


| WE cca. does seks bans 
20—Nerthern Group: 

Northern Assurance > 

Scottish Metropolitan .. 

Royal Scottish 

London & Scottish 

World Marine & Gen. . 


Total . Siva cueeek 
W—Aetna Fire Grovp: 
| Aetna Insurance . 
Standard Insurance ...., 
World Fire & Marine... 


Total . Mivie pace 
24—Springfield Group: 
Springfield F. & M. .... 
Michigan Fire .......... 
New England 
Sentinel Fire .. 


Total . 

%—Century Group: 
Century Insurance vas 
Anglo-Scottish is 
Pacific Coast Fire ...... 

| Southern Insurance .... 


649,223 
160,356 
153,298 


Total eRRMEROCeb a 50 
“Alliance Group: 
Alliance Assurance 974,838 


Total 974,838 


*This company reinsures its business with Alliance Assurance. 


4 Caledonian Group: 
Caledonian “Eee ee 679,200 
Caledonian-American .., 128.774 
Svea .... : ea 83,002 
Total cienced. eens 
28—Peari Group: 
Pearl Assurance 628,681 
248,401 
Pore 5% ares athe 877,052 
2%—Muir Beddal (Canada) Ltd. 
Legal & General 526,2 
Urbaine 
New Zealand . 


Total sm esdigbe ces tue 
30—Seottish Union Group: 
Scottish Union ... 762,233 
Central Union 41,180 


Total ... és eeese 
31—Atlas.Greup: 
Atlas Assurance 
Essex & Suffolk 


714,298 
73,209 
Total ...., 2 787,505 
| 32—St. Paul Group: 
| St. Paul Fire & Marine . 
Mercury Insurance ..... 


560,570 
190,065 
WOON giants ie 750,635 
33—National Fire of Hartford G 
Nat. Fire of Hartford ... - 
Transcontinental 170,691 
744,276 
34—R. de Grandpre Greup: 
| New Hampshire Fire .., 475,637 
Granite State Fire 255,708 


731,345 


600.642 
84,103 


~ 684,745 


WORD 354 ks en 
35—Yorkshife Group: 
Yorkshire Insurance .... 
London, & Provincial ... 


otal.’ sic Le setHec i e-< 
*6—General Security: 
General Security 
Phenix Fire of Paris ... 
Progressive ..... eases 


BOGOR ebbevadadekecs 
3i—Firemen'’s Group: 
Firemen’s Fund . 
Home Fire & Marine ,.. 


» 
Net 
Prems. 
Earned 


1,267,801 
178,927 
120,736 

1,567,464 

Group: 

1,158,975 
185,654 
159,129 


1,503,758 
1,167,215 
139,686 


1,306,901 


946,391 
97,528 
247,513 


1,291,432 


251,892 
407,380 
310,836 
281,999 


1,252,107 


687,521 
218,757 
125,004 

93,753 
125,004 


1,250,039 


1,109,382 
150,586 


1,259,968 


913,662 
235,846 


1,149.508 


914,752 
84,960 
306 206 


1,305,918 


1,037,999 
95.646 
23,661 
23,661 


1,180,967 
597,731 
142.215 


137,720 
46,394 


"924,060 
808,572 


808,572 


59,803 
108,697 
74,288 


090,976, 777,788 


602.163 
192,181 


794,344 
Group: 

472,790 

283,298 


756,188 


690.224 
34,210 


724,434 
722,981 


168,550 


713,565 
roup: 
632,154 
171,607 
~ 833,761 
485,125 
275,868 
760,993 
537,041 
76.070 
613,111 
291,468 
219.798 
8,325 
519,591 
389,015 
134,412 


bs 
Net 
Claims 
Incurred 


608,946 


497 597 
91,085 
83,143 


671,825 
600,014 
72,552 


672,566 

463.2 
50,951 

163,005 


677,297 


American & Fire Assoc. Group: 


123,302 
234,875 
156,366 
259,007 


773,550 


304,086 
99,325 
57,333 
42,972 
57,324 


561,040 


603,583 
82,307 


685,890 


451,245 
101,013 


552,258 
565,187 

57,584 
121,606 


744,377 


531.616 
47,315 
11,829 
11,829 


"602,589 
298,867 
67,880 


67.857 
22,619 


447,223 
429,984 


~ 429,984 


300,983 
51.631 
30,304 


382,918 


338,980 
132,158 


471,138 
293,966 
142,943 
441,909 


78,024 
16,666 


294,690 
78.829 
28.103 


306,934 
302,273 
103,014 


403,287 
302.370 
69,154 


371,524 


319,849 
203,046 


522,895 


253,892 
43,182 


297,074 


146,296 
105,567 
2,806 


254,669 


167,809 
95,702 


Ratio of Claims Incurred 


1949 


e 


48.03 
45.03 
43.35 
47.33 
42.93 


49.06 
52.25 


44.68 


51.41 
51.94 


51,47 


48.06 
52.24 
65.86 
52.45 
48.95 
57.66 


50.30 
91.85 


61.78 


54.44 


49.39 
42.83 
48.04 
61.79 
67.78 
39.71 
57.00 
51.22 
49.47 
49.99 
49.99 
51.03 
48.33 
47.73 
49.27 
48.75 
48.40 

93.18 

= . . 


53.18 


50,18 
49.79 
40.79 


49.23 


56.29 
68.77 


59.31 
63.23 
50.44 
58.44 
40.28 
48.72 
40.68 
38.57 
37.29 
38.45 
35.46 
61.12 
56.80 
45.66 
40.30 
44.56 
65.93 
73.60 


68.71 


47.28 
56.77 


48.45 
50.19 
48.03 
33.71 
49.01 
43.14 
71.20 


to Premiums Earned 


1948 


e 


47.01 
40.29 
41.51 
45.86 
47.68 
53.13 
51.07 
48.69 


57.06 
53.74 


56.67 
73.46 
72:80 
74.15 
73.55 
48.50 
62.29 
54.02 
54.06 
55.54 
53.73 
54.77 
49.97 
54.95 
54.64 
53.72 
57.05 
59.73 
57.37 
57.99 
52.66 
56.86 
50.79 
77.19 
61.90 


55.03 


89.38 
68.51 
68.51 
68.51 
69.28 
62.75 
27.35 
58.29 
32.69 


50.62 
71.62 


71.62 


63.41 
38.96 
54.51 


60.15 


52.30 
65.98 


55.05 
54.78 
59.89 
56.78 


57.91 
44.49 


57.07 
57.70 
51.97 


57.16 


51.42 
72.96 


57.37 


52.47 
7741 


55.81 
59.54 
73.29 
64.16 
47.47 
46.54 
47.38 
56.90 
58.87 
483.87 
57.89 
49.99 
38.54 


1947 


35.33 
72.30 
47.01 
42.06 
68.63 
65.10 
60.96 
64.70 
54.28 
60.52 
56.73 
79.51 
46.97 


77.45 


1946 


e 


59.39 
75.60 
38.97 
74.72 
72.80 
53.76 
70.97 
54.98 
43.37 


51.69 


66.38 
68.34 


66.90 
72.42 
82.45 
73.76 
57.03 


64.93 44.60 


59.98 
70.65 
45.53 


61.63 | 
55.41 
42.75 | 


FIRE INSURANCE 1 
Net 
Prema. 
(A)—Group Experience Written 

$ 


53—Meunier Group: 
Northeastern 


Metropolitan Fire 169,018 


M—Perrin G 
La Fonciere 
Canadian Alli. 


Total  ..... cases seamen eee, 22 
1945 | (B) 55—Individual Nenbeard 
o, | Skandia 

* | Norriand 

| Christiania 

Baltica 
Ruby General ......+... 
International ............ 
Union Reinsurance 


17,188 
368,052 
71,322 
204,256 


103,915 


59.56 
50.31 
54.54 
38.63 | 


49.72 


44.75 
44.94 


44.77 
57.06 | 
50.36 | 
50.84 | 
55.44 | 
72.22 
72.56 
58.54 
62.68 | 


68.24 


PROUGIO CE, oa. 5 6k acces 
| Upper Canada* 
Grain Ins. & Guar." ... 666,982 
La Societe d'Assce de 
Caisses Pop. 436,376 
Alpina ... ..... 8,600 
Automobile .... 1,476 
| General of America ... 441,469 
Milwaukee Mechanics .. 464 306 
Union F. A. & G. 234.823 
| Federation 381,399 
| Unity Fire 154,905 
Providence Fire 
American Reserve .. 
North Star os 
Nordisk Rein. .. ....... 
| Western Union . 
American Home Fire . . 
| Societe Nat. d'Assur.* . 
| Federal Insurance 
Anglo-Can. F. & G.* 
World Auxiliary .. 
Nat. Retailers .... 
Nat. Fire & Casualty 
Co-operative 
| Economic . 


7.46 | 


601.385 
19,647 


132 
115 


45.36 
29.26 


33.04 
81.41 


47.54 | 
53.76 | Total . 
52.92 
53.68 | 


53.37 | 
48.62 | 


52.35 | 
67.20 

71.86 | 
ed 


46.55 
49.43 


4 
4 


46.88 


46. 
makiahe Total, 


4 


4 


38.73 | 


5 


| Victory 

Buffalo 

Sterling* . ee 

Com, Gen. of Mexico . 


*Provincial Licensed company. 


MUTUAL COMPANIES 


(A)—Group Experience: 
36—New England Mutuals: 
1,783,759 
629,555 


| Manufacturers Mutual . 
Firemen’s Mutual 

Blackstone Mutual .... 
Boston Manufacturers , 
| Arkwright Mutual ..., 
What Cheer Mutual ... 
Philadelhia Mfrs. 

Protection Mutual . as 
Cotton & Woolen Mfrs. 


Total New Eng. Mut. . 5,027,851 
3i—Ontario Cash Mutuals Groups: 
Gore District Mut. ..... 978,54 
| Economical Mutual .,.. 1,098,862 
| Waterloo Mutual* 577,507 

‘55 | Perth Mutual® ....... 401,309 


55 | 
6 | 3,056,225 
Provincial Licensed companies. 


9.43 | 
9.43 | 


241, 


1,666, 
565, 
550. 
752, 
405, 
278, 


4,674, 


2 
Net 
Prems. 
— 


144,124 
143 868 


2,945 
Companies: 
17,188 


5 
635 
430 


568 
211, 
679 
106,279 
140, 
29, 


165 


800 
176 


6,386,088 3,765,808 
Total _Nonbd. J't Stk. 20,863,766 18,328,881 10,118,369 


*Reinsures its business with General of America. 


580 
610 
149 
471 
983 
878 


775 


2,802,385 


| i8—Federated Hardware Mutuals Group: 


| Mutual Implement ..... 
4 | Hardware Dealers Mut. 


1,249,625 
—522 


6.26 | (B) 50—Individual Mutual Companies: 
Wawanesa Mutual 2,469,624 2,208 
| Equitable Fire (Can.)* . 1,548,148 
2.26 | Commerce Mutual 
Can. Mercantile ........ 
4.37 | Stanstead & Sherbrooke 


__ | Saskatchewan Mutual* . 


4 


69.70 | 


1.71 | Portage La Prairie ..... 
| Northwestern Mutual .. 
Mississiquoi & Rouville* 


49.51 | Mill Owners M. of Iowa 


6 | 


6 
4 


50.02 | 


6 


54.47 
35.21 


53.60 | 


4 


43.86 | 


46.25 | 


72.66 | 
59.76 | 


68.71 | 


Central Manuf. Mutual . 
Rhode Island is ee 
| United Mutual . 
7.15 | Lumber Mut'l of Boston 
7.61 | Canadian Home* ye 
Pennsylvania Lumber ., 
| Indiana Lumbermen’s . 
King’s Mutual ........+ 
Ohio Farmers .......0+5 
Liberty Mutua] Fire .... 
| Retail Lumbermen’'s 
Mut.* Reperseceres 
Lumb’ms M. of Mansf. . 
| Retail Lumbermen’s 
Water: BOS. 6 sere se aay 
Pictou County Mutual . 
Antigonish Farm’ Mut 
Clare Mutual ........... 
| Cumberland Farm Mut. 7 
Hastings Fire & Acc.* .. 12,473 


Tot. Individ’l Mut. Cos. 11,814,949 


7.60 


1.22 


6.5 
. 17 
21 


1,191, 
—-522 


1,249,103 1,190,612 


134 


A18 
126 
2,988 
7,074 
12,395 


11,030,082 
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8 
Net 
Claims 
fren 


Ratio of Claims Incurred 
‘ to Premiums Earned 
1949 1948 1947 1946 
+ % 
49.44 
48.12 


48.79 


58.54 
52.96 


55.41 


90,740 
93,514 


48.16 
46.36 


47.27 


58.07 
29.26 


72.55 
64.62 


, The 
sol “Muir Beddall” 


ai Group 


. 
. 
eee 


99.14 
99.14 


eae 


Legal & General New Zealand 


:Bx8:-: 
Saks: 


weiss 
: Bee: 
: oe: 


Assurance Society 
Limited 


Insurance Company 
Limited 


3: 


Fire 
Automobile 
Accident & Sickness 


Burglary — Inland Transit 
Plate Glass — Liability 
Marine 


265,100 
91,042 
73,165 
81,438 
53,069 
38,868 
21,096 
22.658 
33,334 


679,770 


He ticenses & General Contingency 
13.07 
13.94 
38.84 
14.99 


14.54 


51.01 
47.66 
53.54 
48.92 


50.34 


442,937 
498,400 
290,173 
179,185 


1,410,695 
Insurance Company 
Limited 


Insurance Company 
Limited 


41.57 
42.90 
41.84 
71.12 
56.74 
56.85 
51.66 
49.14 
56.08 
49.24 
50,21 
57.44 
60.32 
188.57 


i| Canadian Head Office: 465 St. John St., Montreal 
GEOFF, W. HADRILL 


Managing Director 


RRsB5 


78.15 
70.28 
48.38 


35.30 
57.91 
30.72 
133.57 
22.62 
101.14 
78.43 
34.81 
85.84 
28.08 


53.82 


J. H. ASHDOWN HARDWARE | ducing number of class “A” out- 
81|CO. An additional 1,77. class “A” | standing to 116,332 and increasing 
$3.57 | shares have been converted into class| class “B” outstanding to 257,185 
87.89 |B” on a share for share basis, re-| shares. 


; SESSLER. FSHRSHSSRS: 
: SRSSSBR: BSEckhsssass 


: BAASSRS. SSRSSSESSS: 


> BERZSES 


S25 &: 


e 
oss 


5,935,917 


INSURANCE COMPANY 


84.36 
21.20 104.40 


45.33 


+++» | Affil, Underwriters 

., ., | Amer. Exchange Und. .. 
70.53 | Individual Underwriters 
78.46 | Canadian Recip. Und.* . 
——— | N. Y. Reciprocal 

72.33 | Metropolitan Inter-Ins. . 


} 1 as 
64.12 | Fireproof-Sprinklered 


55.74 
63.46 *Provincial Licensed. 
Lumbermen’s U,. All. ... 


54.89 | Underwriters’ Exchange 
Vow 2s: 


50.89 | Canners Exchange 
67.85 | Warner Reciprocal ....+. 
50.3 


Total Mutual Cos. ..., 21,148,128 19,697,854 
*Provincial licensed company, official figures. 
RECIPROCAL COMPANIES 
60—Reciprocal Managers —, Group: 


405 
73,225 
122,059 
20,441 
105,785 
73,235 
32,563 


665,733 


61—Lumbermen’'s Alliance a 


21,419 


314,453 


62—Canners E xchange Group: 


69.333 
24,483 


_— -—-- 


93,816 


8,537,199 


279,467 
8,369 


206,059 


3.526 


335.205 


616,592 
59,986 

362 

60,348 

7.939 

174 


8,113 


OF CANADA, 


INSURANCE COMPANY 
or CANADA 


HEAD OFFICE, MONTREAL 


A. Samoisette, O.B.E., President and Managing Director 
J. E. Waite, Secretary-Treasurer 


Kan, City Fire & Mar.* 

London-Canada ea 

Citizens of N. J. ... 107 367 51,511 
Total : oo, 2,068,541 1,815,442 838,992 

*Reinsures its business with Hartford Fire. 

10—Home Group: 
City of New York 
ee ee ere 


ORE 5:4 ve oe : 477 562 
38—Canadian Surety Group: 

Canadian Surety Co. ... 289,423 

Camden Fire ........... 168,012 

| Peted ea eed. | eee 
\ 39—Dale & Company Greup: 
National Union 8,1 

| Hanover Fire .. 


523,427 


266 ,986 
161.646 


428.632 


70,012 
429,447 


409,459 


282,326 
128,117 


263,511 


114,785 
68,076 


182,861 


11,247 
217,001 


“205,754 
120,672 
58.941 


179,613 
17,740 


50.34 


42,99 
42.11 


42.66 


46.99 


50.58 
48.13 


1,074,002 


166,847 71,156 403,666 


222,055 
185,372 


Writing Fire and Allied Lines, Casualty, Automobile 
& Inland Transportation 


63.97 
49.71 
39.27 
45.05 
55.63 
79.28 
69.65 
63.17 
61.45 


62.40 


Total Reciprocals .. 


60 ASSOCIATED UNDERWRITERS 
27 | @3—Lioyd’s Underw'rs: 4,595,308 
| Provincial Licensed. 
| 

| Grand Total, 1949 


Grand Total, 1948 ,,. 


4,085,989 2,445,735 


49.60 


70.93 
43.13 


30.85 
53.38 
69.20 


61.11 


Representatives from Coast to Coast. 
113,531,016 104,401,903 51,759,948 
30.53 + 109,182,574 90,001,287 47, 


41.20 


42.74 
46.01 


43.76 
62.85 
47.57 
60.56 
50.70 
49.18 
46.67 


7.20 
47.25 
87. 


$1,885,312 2,298,123 1,182,702 


yo. Bere 
40—W. L. Esson Greup: 
Sea Insurance 
Scottish Ins. 


National Liberty 
New Brunswick ....... 
Baltimore American .... 
®All business in Canada reinsured with Home Insurance Co., up to June 1, 
Since that cate all business has been merged with that of the Home. 


N—Prudential Group: 4 
Prudential cf England .. 1,646,183 1,805,562 68.95 
ey Se SAL Pe SER 227,924 249,528 


1,874,107 2,055,090 


1,198,852 1,094,414 
356,036 319,346 
224,024 211,211 

58,506 52 
De Se ite sa <p ane’ chee 
18—Unien of Canton Group: 

Union of Canton 972,292 

British Traders ., 523,595 

+ aeeneeees 143,762 

88,187 


86,655 


BS Okiuie cas o¥0ds sR OUR 
14—Royal Exchange nee 
Royal Exchange we 165, 
Car & General . Ra 247,584 
Nationa) Provincial .... 122,433 
State Assurance 

Motor Unior ... 

United British 

Loeal Government’ .... 


Machinery 


(Federal ahd Provincial Licensed 
Companies: 
Net Net 
prems. losses | 
written incurred Ratio | 


| Total 410,443 
(B) 41—Individual Beard Companies: 
Contingency 73,346 28 
Travelers Fire 330,830 
Queensland .,.... 376,996 
United States Fire 605,513 
Glens Falls ........... nr 240,452 
New York Underwriters 
Agriculturei Co of N, Y. 

| Boston Ins. 

National Genera 

Licenses and General ... 

2,465,768 


Total Individ. Bd. Cos. 
Total Board Cos. ..... 65,849,812 


7 | NONBOARD COMPANIES 


(A)—Group Experience: 
| 42—North America Group: 

Insurance Co. of N. A. . 1,901,270 1,572,555 
Alltante Irs, ........... 655,526 745,895 
Philadelphia F. & Mar. ; 307.679 

National Security ...... é am 


1,069,870 
158,761 


1,228,631 


59.25 
63.62 


57.68 
70.77 


59.32 
60.10 


67.69 
96.64 


69.67 


44.08 
62.76 
61.04 50. 
52.61 44.69 | oi $ 8 
38.59 53.: Canadian Co's aa 
71.76 Boiler inspection . 363,893 57,520 
246,979 75,610 


17.38 Gen. Acc. of Can, 
oe Guardian Insur, .. _ 31,380 2,194 
135,324 


642,252 


$16,406 129,988 
¢ 


26,125 eae 
174,305 37.826 
200,430 37 826 
104,178 12,513 

—705 


63.64 
80.61 
62.94 
73.99 
51.65 
125.23 
25.94 


59.78 


49.63 
45.58 
45.94 
45.94 


GUARDIAN 


Insurance Company of Canada 
HEAD OFFICE: - MONTREAL 


E Star .. 

Pritish Crown Assur. ... 
British Northwestern 
Security National ..... 


82.03 
54.13 
55.96 
56.31 


71.97 eee 
61.83 


60.83 


66.35 
52.97 


1,111,728 


30,254,979 


72.30 
72.20 
63.42 
55.68 
72.30 
54.01 


Total, 1948 ...... 

British Co's 
Guardian Assur. ,. 
Ocean Accident .. 

Total 

Total, 1948 . 

Foreign Co's 
Hart. Steam Boiler 
Lumbermens M. C. 
Maryland Casualty 
Mutual Boiler .... 
Travelers Indem. . 


Incorporated 1911 
61,306,151 


saeeeeeese 


63,452 CONDENSED BALANCE SHEET — 3ist DECEMBER 1949 
1,592,787 
1,086,785 
227.799 
112.867 
112,887 
114.667 

1,995 


78.88 63.93 
73.20 121.32 
47.56 66.77 | 

50.03 


82.87 


9.13 18,971 
on 19.335 
2.280 * 
35,458 
40,083 
“416,727 42,071 


112,936 


ASSETS 
Cash on hand and in bank ....ccccccsccesccccccccvccecccccessccccses § 408,298.49 
Agents’ Balances receivable .....cssccscsscceeseceeeeseeeeseseeseens 888,203.33 
Accrued Interest ...... 41,134.91 
Due from Reinsuring Companies ........ccsseccceeseseeseeeeeersess 30,798.51 
Other Assets, Ci cc vedeccs 8,852.04 
Investments — Bodk Value .. 4,974,237.10 
(Market Value — $5,010,097.00) 


56.91 
51.40 
51.40 
51.40 
51.40 


Total 2,964,475 


43--Shaw & Begg Group: 
- | Wellington 497 506 
Federal Fire 467,180 
Merchant's Firs Assur. . 256,807 
Pacific Fire 141,770 
| Consolidated ............ 318,179 
Millers Nationa! ‘ 73,354 
| Bankers & Shippers ... 124,481 
Jersey Insurance , 79,530 


Total ...........seeee5 1,958,807 1,769,654 


44—Massie & Renwick Group: ~- 
Dominion Fire 528, 468,164 
Firemen s Ins. ........ . 577.158 504,603 
Northwestern National . 278,576 227.179 
| National Ben Franklin . 323,904 279,445 
| Ensign Insurance ..... 116,286 96,509 
Girard Fire & Marine .. 51,908 43,330 


Total ..... ... . . ..« 1,876,524 1,619,230 
45—General Accident Group: ; 
| General Acc. F, & L. ... 539,043 
| General Acc. of Canada 7 
| Scottish-Canadian 


¢ 
sot: 
=i: 
ai: 


2,581,914 


ee 21,970 


421,254 
226,420 
131,083 
277,979 

79,029 
115,097 

73,536 


SERRE ORE ERE EEE HEHEHE EES 


_-—. 


778.207 


55.57 54.90 44.43 


ON GUARD 


Social Security is on everybody's lips. 
However, 


PLANT SECURITY is not on our lips 
but on our minds. a 


Grand total .... 


ERROR EEE Oe 


>| Grand total, 1948 733,520 164,471 
*Lioyd’s .....+. vas 239,014 96,691 
*Provincial Licensed Co. 
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$6,351,524.3 


CANADIAN CANNERS LTD. An | 
additional 4€5 convertible preferred | 
shares have been exchanged for an 
|equal number of common, reducing 
convertible. preferred outstanding | 
to 232,231 and increasing common 
outstanding to 261,601 shares. 


217,747 
553,895 
102,598 
145,822 
43,553 
34,995 


1,098,610 


— 
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LIABILITIES 

Outstanditig Claims ......ccccceeeseeccsecccecesessees  $1,640,153.50 

Less: Reinsured 156,989.23 $1,483,164.27 
Due to Reinsuring Companies ........sscsceeseesevese” 55,077.14 
Taxes and Other Liabilities .. 153,974.94 
Dividend payable (undeclared) ......csseseeeeeeeee-s 46,875.00 
Premium Reserve ; 1,899,208.14 
Reserved for Unlicensed Reinsurance ........ssseee00- 385,942.63 
Special Guarantee Reserve .........+s+seeeeescseeees 16,276.01 
Capital Paid in ‘ 
General Reserve Fund 
Surplus . 
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237,707 
130,410 
64,378 


432,495 
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INSURE WITH 
CONFIDENCE ... 


With the first. @ritish Insurance 
Office established in Canada. 


46—Canadian Fire Group: 
| Canadian Fire A 
355,311 


The co-operation of our clients: with Canadian Indemnity... _ 359,311 
° * eos | 877,914 
our Fire Prevention Technicians has | @caoee eee 


* * P pineial: Ine. 4.06050 
produced an enviably low fire loss euaet os a 
record. 


| Cornhill Ins. ...45-+.-,- 298,369 


Total vc Ac cdvccvens es 840,557 


48—Cerroon & Reynolds Group: 
American Equit. of N. Y. 258,825 
| New York Fire 288,628 
| Merchants & Manufac. . 294 


208,062 
121,438 


375,000.00 
1,175,000.00 ° 
761,006.25 | *2,31006.25 


$6,351,524.38 


$2,311,006.25 
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454,164 236,703 
60,236 
151,825 


448,764 
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*Additional Protection for policyholders ......+sese++s 
MAY WE SERVE YOU 


as Insurance Brokers and Fire Preven- 
tion Engineer. 


IRISH & MAULSON 


: LIMITED 


Insurance Brokers, Fire and Accident Preventio 
Inspection Service since 1904 ; 


507 Place D’Armes . 
MONTREAL, Que. 
MA, 3252 


Income for 1949: 
Premiums less reinsurance 
Interest and Dividends .isssesscscccvcccccssvccees 





253,165 
273,037 
249,243 
217 445 
’ 
388,570 
317,922 


198,711 
171,224 
, 256,047 


“625,982 


489.178 
100,409 


“$89,587 


320,721 
76,381 


——— 


397,102 


132,527 
97.049 
73,009 


302,585 


$4,115,470.56 
150,287.86 $4,265,758.42 
— = 
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} 49—Canadian General Group: 
Canadian nena Y 420,010 


Toronto 343,645 '. AUDITORS’ REPORT 


We have eramined the accounts of The Guardian Insurance Company of Canada for the year 
ended 31st December 1949 and have obtained all the information and explanations we have required. 

The Surplus at 3ist December 1949 shown by the Company’s accotnts in the amount of 
$1,146,948.88 has been reduced for the purposes of the above statement by $385,942.63—Reserve for 
Unlicensed Reinsurance. 

In our opinion, the above Balance Sheet is properly drawn up so as to exhibit a true and 
eorrect view of the state of the Company's affairs at 3lst December 1949 according to the best of 
our information, the explanations given to us and as shown by the books of the Company. 


P. S. ROSS & SONS. 
Chartered Accountants. 


Si—J. E. Clements Inc. 
Fire Ins.of Canada ..:.. 
Nationale of Paris 


as « 
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ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 
55 ‘Wellington Street West, Torente. 
FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


ae 
3 


220 Bay Street, 
TORONTO, Ont. 
ELgin 6401 


52—Dominion General Group: 
Dom. of Canada Gen. ... 360, 
Casualty Co. of Canada . 85,584 


Geied. asvdiccseiciovsa SOS 


S35 3 
s| 83 3 | 


Montreal, Que., Canada, 27th February 1950. 
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FIRE INSURANCES 1 2% 
| 


Fire Insurance Premiums and Losses Up «a o& x5 =, 


im oh We 


53—Meunier Group: 


‘ ‘ xorSicteumie oth ese Ge eat au tie ont The 
_. But Loss Ratio Shows Decline from 1948 *""" SB SEE SEE « Muir Beddall” 


54—Perrin Group: 
La Fonciere ek atte 58. 72.55 66.86 


veeermeneener 


Canadian property-owners in 1949 paid $113.5 millions in fire | FIRE INSURANCE 1. 2. 3. ea cree meme ‘ porn hanes 
| Net Net Net Ratio of Claims Incurred a4 


insurance premiums, an increase of- about $10 millions, or a little a SS a ee Total . —841i2 110,045 68, 99.14 55.41 67.56 

; : ed ; 
over 10% from 1948, according tp figures supplied by R. W. Warwick, | ‘A)—Greep Experience Written Earned Incurred 1949 1948 1947 1946 1945 | CB) ur, individual Nenbeard Corepanies: : Group 
federal superintendent of insurance at Ottawa and by R. B. White- : - 


$ 3 $ ° © e 
2 *Reinsures its net business with Reya!l Exchange. Norrland re 17,188 
head superintendent of insurancefor Ontario. 15—Nerwieh Union, Group: Christiania .... ++ 368,032 


«the as | Norwich Union 1,267,801 608,946 48.03 47.01 54.37 5 73.333 = Ree BOER the Rem esee one’ ea 

Earned premiums rose $14 millions or about 15%. Canada Security ........ ‘ 178.927 80.570 45.03 40.29 40.45 4 304;256 , —. * ‘ ae Legal & General New Zealand 

The increased volume of written. premiums is attributed to the | asle Fire JR BM OM US Oi 5 ‘3 | Union Reinsur: 03,915 14,534 Pe Ala Ps 
large volume of new construction in 4949, higher prices of construc- | Total at .-s++.+ 1,687,235 1,567,464 741,850 47.33 45.86 52.22 54.56 59. Teer cane": 
tion materials * aba’ > et 16—North British & Mercantile Group: | : a 

7 al » and goods of all sorts'and a tendency among many | north British... 4.239.527 1138-975 | 497.507 42.93 47.68 58.93 30.40 50. bre a — an 
property-owners to insure their property up more nearly to present | Occidental Fire ......,. 221,294 185,654 91,085 49.06 53.13 54.38 51.80 54.54) tesa “Pop _ 
values. Value of losses was also up about $4 millions but the rate of | ®#!\way Passengers .... 190,338 158,129 83,143 52.25 51.07 49.02 35.38 38.63/ Ain 
increase (about 8%) was less than that invearned premiums. Accord- | Teta ay 1,671,159 1,503,758 671,825 44.68 48.69 57.41 49.15 49.7: [ ence "7 
ingly, the total loss ratio on an earned ‘basis was 49.58%, a little Guarding ae GrOMP one 5; . | Milwaukee Mechanics .. 
, | Guardian Assurance ... 1,271,213 1,167,215 600,014 51.41 57.06 56.44 70.27 15 | ees 

more than three points under the 1948 figure. Guardian Ins. of Canada "180,168 72,552 51.94 53.74 47.72 62.86 44.94| Union F. A. & G. ....., 

The ratio for federal licensed companies only, computed by Total . eee oe 672.566 51.47 56.67 85.49 73.00 44. | Deity Fire Pe 
Superintendent of Insurance R. W. Warwick at Ottawa was 48.6% 1k—London Assurance Group: | Aunantend tenenve 
on an earned basis (52.1% in 1948). London Assurance a 463.241 48.06 73.46 ‘ 52.76 § . 


British Law. ....t.... 98, 30,951 52.24 72.80 67.50 33.74 50.36 | North Star “132, oe Dae Be eS 8. Assurance Society Insurance Company 
The number of companies reported this year shows an increase, | Guildhall Ins. ........ 271,273 247,513 163,005 65.86 74,15 49.41 70.65 ordisk Rein. . , 16: 30. i : tee - 


: : . . . p oauininaiias cic pants ek: 7 cited ‘oan __. | Western Union 35, 5, B79 69, y o_o es 
mainly in provincial licensed companies. | Total .. 1,385,475 1,291,422 677,297 52.45 73.55 54.95 | American Home Fire. . - a2 33.458 “50. d . Limited Limited 
In the accompanying ta j -tari ine ‘ 19——-Security, American & Fire Assoc. Group: 4 : j "| Societe Nat. d'Assur.* .. : see 
isciaae sin bed P ns et bles, tariff and non-tariff companies have | py. "Assoc of Phi, nn a16Sbe 251852 128302 48.95 48.50 ST.6D 44.73 72.22 | Federal Insurance ...... 
parated as far as possible, some companies being tariff in one | American Insurance . | 467,611 407,380 234.875 57.66 62.29 54.06 58.78 72.56 | Anglo-Can. F. & G.* ., 
_area and nontariff in another. | Security of Mew Haven 339,849 310,838 186.386 $0.90 54.02 77-13 31.75 38.5 ha ig Mean rea 
. sn umbermens Ins. Co. .. ‘ 4 ‘ 85 . . . : s . * . . . " 
= Under the Federal Government system, in arriving at net figures | , ee sen _. —- Casualty ... , . ones st ete tees Fire 
a insurance j i 5 : toe | Total . .sses 1,878,776 1,252,107 773,550 61.78 55.54 62.29 52.07 so eee OTe.S9 at ¢pss usb mcthhhee seh: tay i 
: oe c is deducted in the case of Canadian companies, | 20—Northern Group: Economic . ; 5 998 5. : ST eke Automobile 
a reinsurance only in the case of British and foreign com- Northern Assurance cee T5341 687,521 304,086 44,23 53.73 66.24 84.63 — PSs Pah ouesense 40 24: q 
anies. Scottish Metropolitan ., 239,636 218,757 99.325 45.40 54.77 73.92 51.81 45.36 wks sas ese os . 9, ‘ ; . Y a ° 3 
spies FIRE INSURANCE EXPERCENCE IN ; Royal Scottish 136,935 125,004 | 57,333 45.86 49.97 51.81 66.84 29.26 | Bankers & Traders ...., ' 140, . . . . . Accident & Sickness 
ANALYZED BY GROUPS ANo Eran T Ion ae pane London & Scottish 102,701 93,753 42,972 45.84 54.95 60.82 33.04 | Victory 9° AES ‘ ry Gy ; , Inland T . 
“ae AS s jd , AS 7 os sree ee nee ee a . ‘ . . 
a wena oon Soe Governments Figures—Ranked in order of Net ere ees ae sean 57.304 45.08 54.64 65.22 81.41 Sterling* . 34, 3, 38, 30. Y i Burglary — nian ransit 
em‘ums Written—. reinsurance deducted in computing “net" business i 5 s4| Com. Gen. of Mexico ., : . stuns nee oe . teas ope 
of Canadian Companies, licensed reinsurance only deducted in case Oe acted Waisaiss eae even d ce Ta putea 74.10 49.54 ——— --—- Plate Glass — Liability 
FIRE INSURANCE FES 2A Bitieh ommpertes. Great American ........ 1,149,509 1,109,382 603,583. 54.41 57.03 57.94 55.02 83.76 | TOtAL «ses. seeeeseees 7.167.712 6,906,088 sand : sere Risin 
Net Nets Net Ratio of Claime tndusred merican Alliance 156,062 150,586 82,307 54.66 59.73 . 58.89 52.92 | Total_Nonbd: J°t Stk. 20,863,766 18,328,881 10,118,369 s 5 3, Niarl 


Prems. Prems. Claims to Premiums Earned Total ... 5.571 1,259,968 90 54.44 *Provincial Licensed company. 
(A)—Group Experience Written Sprnes Incurred 1949 1948 1947 1946 1945 22—Employers’ Linbinsy troop: 1,259,068 685,890 54.44 97.37 57.57 55.21 83.68)  sreinsures its business with General of America. ® 
$ %e ' %e “e , Employers’ Liability 1,015,463 913,662 451,245 49.39 57.99 57.33 53.37 | 
1—Royal-Liverpool Group: Merchants ‘Mari vig aa ry al. ; 7 ‘ ; ioe 
Regal Insurance .-...... 3,401,608 3,082,395 1,307,178 45.20 52.02 66,94 ere TOG i ee ee an oe tae eee SPORT ta) denep Maberinnes: 
lu is. OF Amer, ..., oe . ; ‘ 53.76 56.99 58.66| Total .. fe. Ex .. 1,274,064 1,149, 532,258 5 | 56—New England Mutuals: 
Weare ~ 239,745 214,608 95.520 44.51 52.12 57.20 58:54! 2t—Aetna Fire Grovp: — pam. ve nee " iE ms Manufacturers Mutual . 1,783,759 1,666,580 200.100 
vark Fire seses 51.74 56.66 58.23 | Aetna Insurance ; 926,624 914,752 365,187 61.79 50.79 6: $2.24 67.29 | Firemen’s Mutual ... 629,555 365,610 = 91,042 
Pioneer Insurance .,.... 34,857 — 120,718 = 53,730 44.51 41.62 52.12 57.20 58.53 | Standard tuoaretee 87,213 ‘96 "37.584 e748 77:19 23. rest tee Blackstone Mutual .... 572,475 = 550,149 73,165 
Liverp'l & ton. & Gl... 1,619,432 1,529,157 658,115 4: 57.52 54.36 57.68 | World Fire & Marine ... 240,162 . 121,606 39.71 61.90 3 70.95 71.86| Boston Manufacturers ., 733,534 752,471 81.438 
eee iennete Jue ae 274.418 122,140 fi 52.12° 57.20 58.: Silhndaantio GY ib esa. Sea ahah : Arkwright Mutual .... 406,058 405,983 53,069 
jobe Indemnity 91,600 171,511 76,338 \ 52.12 57.20 58.54) Total cs sceeeee 1,253,999 1,305.9 744,37 00 55.0: r What eer Mutual ....— 286,843 278,878 38,868 
Central Insurance 135,332 139,354 61,070 43. 52.02 57.16 58. 24—Springfield Group: Rg ae en a ae Tae Philadelhia Mfrs. 183,792 54,322 21,096 
National-Liverpool 153,280 137,209 = 81,070 44.! 52.12 57.20 58.54 | Springfield F. & M. 962,946 1,037,999 531,616 51.22 69.38 83.89 73.71 46.55 | Protection Mutual ...... 181,367 151,180 22,658 
‘estes wees men mem cans —— —— - Michigan Fire ..... 91,440 95,646 «47,315 49.47 68.51 75.68 69.24 49.43| Cotton & Woolen Mfrs. 250,468 249,602 33,334 
DAD en ee sees ase ae es 6,202,415 5,679,310 2,525,761 44. 53.73 60.28 62.90 | New England .......... 22,610 23.661 11,829 49.99 68.51 75.68 69.84 49.43 | ron ane Somme aeal | aan wins 
2—London & Lancashire Group: Sentinel Fire . 22,610 23,661 11,829 49.99 68.51 75.68 68.84 49.43| Total New Eng. Mut. . 5,027,851 4,674,775 679,770 
sae. = a ag Ins. . 2.407,514 2,238,206 1.202.111 § 50.06 70.00 73.2: Be ted eal ea ; a aan 5i—Ontario Cash Mutuals Groups: 
aaw, Union & Rock .... 505,031 467,963 179 214 38.2 38.67 65.04 75, Total 1,099,606 1,180,967 502.589 51.03 69. 7 | Gore District Mut. oe 978,547 395 442,937 
on Fire* ...se00. 199,824 184,774 109,533 , 78.56 41.56 . %—Century Group: . Siopih aed : ee oe Economical Mutual 1,098,862 1,045, pong 4 
uebec Fire évie os 170,061 153,271 75,913 5 62.13 58.65 64.75 1tury Insura 649.2 597.7% : ’ | Waterloo Mutual* 577,507 290,173 
Stertantie Pies. 199 843 188 300 90.242 7 36.17 o 74 36 Century Insurance ..... 49,223 597,731 288,867 48.33 62.75 . 80.90 90.07 
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MUTUAL COMPANIES 
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Anglo-Scottish 160,356 142,215 67,880 47.73 27.35 36.55 59.60 60.55| Perth Mutual” .. : 401,309 179,185 
Hand-in-Hand* .... 115,485 107,218 = 74,810 49. 172.28 9.02. 38.97 | Pacific Coast Fire 153,298 - 137,720 67.857 49.27 58.29 54.72 66.02 60.93 | ene. ae eee 
Queen City* ‘ 53,201 51,241 16,298 31. 68.78 86.32 72 | Southern Insurance .... 51,586 46,394 22,619 48.75 32.69 46.20 78.55 87.36) i 3,056,225 2,802,385 1,410,695 
Lond. & Lanc. G. & A. 136,564 102,629 50.204 § 25.74 <psehdcuan bike Provincial Licensed companies. 


a — —| Total .. 1014.63 924,060 447,223 48.40 50.62 57.71 71.64 75.32| | M-Federated Hardware Mutuals Group: Insurance Company Insurance Company 


Total .... 3,781,483 3,493,802 1,793,325 51. 53.24 63.09 67.4: Sei eee: Mutual Implement ..... 1,249,625 1,191,134 495,097 
3—-Phoenix of Londen Group: teens 1 


36.06 46 2, - . ° e . . 
Alliance Assurance ....  974,8: 8,57 29, : 62 35.3 ; | Hardware Dealers Mut. —522 —522 15,720 35. . . Limited Limited 
Phoenix of London .... 2,466,631 1,647,881 879.336 53.3 52.91 6: 3.03 | Westminster Fire Office* ~ - S , 9,984 (93.18 71.62 35.33 61.84 46.26 - 
oe shannon if 20 «404.286 =:183,116 45.28 09 49.18 : | : sais i Neccide . wameeesh,” Socata —— | ORR a ke on inthis see 1,249,103 1,190,612 510,817 
ondon, Guar Accid. 269,243 241,604 109,902 45.49 51.75 49.18 56.13 52.1: Total 74,838 808,572 429,984 53.18 71.62 35.33 61.84 46.26 | (B) 59—Individual Mutual Companies: 
North Empire Fire ...... 115,395 100,813 45.870 45.! 49.18 56.13 52.1: *This c any “its ine ith Alliance : ro ‘ “| Wawanesa Mutual 2,469,624 2,208,868 924 142 
uion Marine tus Go". 269 248 241 604 109'902 is 5813 B81: a This company reinsures its business with Alliance Assurance. 


Caledonian Group: | Equitable Fire (Can.)* . 2:548.148 1,568,035 1.115.195 71. ‘81 34.46 70.8 | Canadian Head Office: 465 St. John St., Montreal 
Imperial Assurance .... —149,604 627 49.18 56.13 52.13 | Caledonian cseee 679,200 © 59,803 © 300,983 50.18 63.42 72.30 63.12 42.26; Commerce Mutual ..... 1,601,372 1,544,576 876,463 56. . = 
GEOFF, W. HADRILL 


Columbia ... — 149,604 627 49.18 
Managing Director 


| 


bad 
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vr baat fee 56.14 52.13 | Caledonian-American ... 128.774 103,697 «51.631 49.79 38.96 47.01 59.07 38.73} Can. Mercantile - 1,452,563 1,395,296 = 193.207 
United Firemen’s 149,604. mm .... 49.18 5 52.13 Svea ................scc. 83,002 «74.288 ~—-B0.304 40.79 3451 42.06 65.60 B37 | Stanstead & Shei brooke ae cones ean 
see eee —t— - = asin apunmeansidial Guana Gide qpuaie piedeanum eupumut SKé , é ‘ ? ee « . 
Total . $ 2,636,188 1,330,007 51.35 60.57 59.77 | 7 baci 710,839 636,297 293,212 
? ‘Commercial re ‘ 5 bid cat 890,976 777,788 382,918 49.23 60.15 68.63 62.50 171! Northwestern, Mutual ‘* eee S07.6T9 249,931 
‘omm. Union Assur... 1,559,9% 1,435,673 6 65.00 56.32 | Pearl Assurance 628,681 602.163 338,980 56.29 52.30 65.10 35.02 69.70| Mississiquoi & Rouville* 316,584 338,774 170,10 
Union of London ...... 33,683 405,078 103 46. 50.08 5 52.38 | Bureka-Security F. & M ’ . F 68.7 ' 0. 571 4951 | Mill Owners M. of Iowa 250.813 «246,619 +~—-141,670 
Palatine Insurance .\.. "857 235.268 : nae Be Mae ee dee ne ee 051 | Central Manuf. Mutual. 425,100 345, 208642 
anada Acc. & Fire ..., : 226,129 Js 50.23 5 $2.; Total ................. 877,082. 794,344 471,138 59.31 55.05 64.70 35.99 67.60 | Rhode Island 91,104 : 54.586 
Ocean Acc. & Guar. 2... ; 241,900 ‘s : 50.10! 52.: 29--Muir Bed@al (Canada) Ltd, Group: . va eeey | United Mutual ......... bid hSkoas cuaeri 
aoa — Fire ..o0e A — 9.8 " 50.2: 58 52.38 | Legal & General 526,216 298,966 63.23 54.78 54.28 54.86 67.15 | Lumber Mut’! of Boston —_ 80,761 82.988 
| er - as treeeoee 3, 106.653 r. 5.00 50.23 50.14 52.38 | Urbaine .... Z gage he 4.18 47.61 | Canadian Home ++ 807,484 8 119,937 
Se eteiee «store 9, yen 39, 50.27 50.15 52.36 | New Zealand .........4+ ; * 142,943 50.44 59.89 60.52 67.00 50.02) Peano DOE ve 56,365 ' 27,943 
: skceee mf. J iy . . 50. $2.3 sis a ‘elinchaete man whens > eet | enced | emma | SOUL RARE eS . + ae 
British & European .... 3. 42,744 78 50.14 § 52:39| Total . 834,925 441,909 58.44 56.78 56.73 59.39 61.22| King’s Mutual 76,845 ; 26,261 
California _.... : 5.613 43,174 9,75 3 4 J 20—Seottish Union Group: ; ; “| Ohio Farmers ....... 118,649 ‘ 67,818 
ee - - Scottish Union -.+¢ "962,233 690.824 = 278.024 40.28 57.91 79.51 75.60 54.47 | Liberty Mutua} Fire .. 345,560 , 88.905 
a es ate tae bes re 2,946,145 1,532. . . 8 | Central Union 41,180 34,210 16,666 48.72 44.49 46.97 58.97 35.21 | Retail Lumbermen’s 4 1307 
Continental Insurance 1,549,081 1,260.296 Toned sccckccscséssv AMD TUAGA “Beceun cate WTA) Tas tate tnee| Lemmies MA hE Mama.” Beteers Frene soe seg 
Fidelity-Phoenix of N.Y. 729,132 638.272 215.419 55. 9.42 5 31—Atias. Group: ; . ~~ | Retail Lumbermen’s 
aaaaee Fire .....:..... 504,652 458,646 = 194,620 | Atlas Assurance ........ 714,298 722.981 278,829 38.57 57.70. 40.21 72.80 46.51! . Inter. Ins. + 225,281 1 27,537 
ot een tine Steere . o eee Essex & Suffolk . bes 73,209 75,361 28.105 37.29 51.97 36,30 53.76 43.86) Res Gans eet . pe a En 
: onngee the jecapubtnetttens,: eehineiililicies| :«."pteiiemmacadien. \etinalibis) _ saline | <eggange:\° hialike—- dala ntigonis ‘arm’ Mut. . J . a 
———— ae cence Total . | 787,505 798,302 306,934 38.45 57.16 39.84 70.97 46.25, Clare Mutual 4,554 2.988 1,040 
Total 2,782,875 2,357,214 948,399 48.96 32—St. Paul Group: ; j : . | Cumberland Farm Mut. 7.843 7.074 6,072 


. ese seer . “** eee . re . oe - _ - 57. > — ; ‘69 3 ‘“ 8 . y cut! Lt } 
rit ” ‘ R St, Paul Fire & Marine. 560,570 545,015 302,273 55.46 51.42 71.15 54.98 72.66 | Hastings Fire & Acc.* .. 12,473 12,395 3.481 28. bye veed CP ae 
Western Assurance ..... 1,100,270 925,163 421,407 ‘ 5. 53.12 | Mercury Insurance ..... 190,065 168,330 103.014 61.12 + wet on9 oa } 3 


6—British America-Western Group: 
7 0. 37 59.7 nie gan s cones 
British America 596,979 524,890 240,275 45. 9. 52.94 ee ee 


ee eee ee 0 | Tot. Individ'l Mut. Cos, -11,814,040 11,090,062 5,935,017 53.82 57. 06 59. 61 | - ’ 
North River Ins. .....:. 399,944 353,007 186,025 59. “a 70.30 | Total . ‘ } 750,635 713,565 403,287 56.80 57.37 65.76 51.69 68.71 } _ a --—- _ — - -- INSURANCE COMPANY 
British Empire Assur. . 279,624 232.045 106,573 45. . : 52.84 | 33—National Fire of Hartford Group: Total Mutual Cos. .,., 21,148,128 19,697,854 8,537,199 43.: . , . . Ans UnaNce COMPANy OF CANADA, 


eeeass 
BHRKASSS 
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J. H. ASHDOWN HARDWARE | ducing number of class “A” out- 
CO. An additional 1,077. class “A”| standing to 116,332 and increasing 
| shares have been converted into class; class “B” outstanding to 257,185 
“B” on a share for share basis, re-} shares. 
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British Canadian . me 172,926 139,104 63,202 92 45.4! 52.11 | Nat. ’ 4 2.370 45 § 7 3.2 *Provincial licensed company, official figures. 
Eeetl Guam b Aes’. 116238 153,600 70'135 y 33.47 at. Fire of Hartford .. 573,585 632,154 302,370 45.66 52.47 77.27 84386 45.33 peny 


Transcontinental ....... 170,691 171,607 69,154 40.30 77.41 61.88 21.29 104.40) RECIPROCAL COMPANIES 

att a nperere o S eaanie _—_—_— oper , - seater ein < GOS, Gea 60—Reviprocal Managers Ltd. Group: 
Tota ..... : 2,725,981 2,327,809 1,087,767 50. 54.91) Total .. 744,276 «833,761 371,524 44.56 55.81 75.14 ....  .... | Agi, tnenrtaaes $ 238,415 206,059 
7—S. M. Elliott Group: eS ae M«M—R. de Grandpre Group: Amer. Exchange Und. .. 73,225 
Phoenix of Hartford .... 1,058,859 958,885 464,727 53.4: 32 85.50 | New Hampshire Fire .., 475,637 485,125 += 319,849 65.93 59.54 59.40 66.38 70.53 | Individual Underwriters | 122,059 
Connecticut Fire . - 456,786 = 407,672 217,706 53.40 52.76 57.¢ 69.11 | Granite State Fire ...... 255,708 275,868 203,046 73.60 73.29 73.20 68.34 78.46 | Canadian Recip. Und.* 20,441 
Providence Washington. 473,549 437,214 162,751 5. 3, 58.50 | Sdaintapal® Siattomakod - —— —— ——!/N Y, Reciprocal *  305'785 
Westchester Fire .... 232,107 = 206,615 106,213 55. é 48.23 Total op oy tes .. 731,365 760,998 522,895 68.71 64.16 63.48 66.90 72.33/ Metropolitan Inter-Ins. . 73.238 : 368 
Reliance of Canada ... 230,312 205,542 109,768 52. 57. 69.10 33—Vorkshife Group: | Fireproot-Sprinklered .. 32.563 : 3.526 
Equitable Fire & Mar. . 91,357 81,531 43,541 : 57. 69.10 Yorkshire Insurance .... 600,642 537.041 253,892 47.28 47.47 51.82 72.42 64.12 | 


-———_ INSURANCE COMPANY 
~— - —— London, & Proyincial’..: 84,103 76,070 += 43,182 56.77 46.54 43.10 82.45 53.74 | ; : 616,592 395,205 54.2 84 | a J 
Total... . coves 2,542,970 1,104,706 57. 71.49 ieee Oi eelen lege cen, come aes ee een a eS oe a or CANADA 
6—Sun Group: a oN ¥ otal 5.5 Lawes 684,745 613,111 297,074 48.45 47.35 50.74 13.76 63,46 @i-—Lumbermen’s Alliance Group: ; i 
Sum Inqurance ae ie. Se 7 = acon —General Security: | Lumbermen’s U. All. ... 293,034 260,273 © 59,986 23.0: 44°13. HEAD OFFICE, MONTREAL 
Imperial Insurance .... 319,760 279.541 113,497 50.30 36.: 57.83 General Security 343,401 291.468 146,296 50.19 56.90 47.07 57.03 54.89| Underwriters’ Exchange 21,419 15,423 362 2. y ; 
Patriotic Assurance .... 228,051 243,310 138,313 49.1! 42.93 Phenix Fire of Paris . 265,976 219,798 105,567 48.03 58.87 48.45 . 44.60 distceepade* destinies y E : 
cee merarenee ‘aan tae ete oo 66 48, Gr ia | Progressive ............. 7.75% 8.325 2,806 32.71 483.87 0... 0 5... Total 314,453 275,606 60,348 21. . A. SamorsetTE, O.B.E., President and Managing Director 
naon Ounty . 29.7 ‘ | 3.6 >. 0. =e OP eS . - 
5 : "S teeeetuneen’ | staaamaeene veypes a canal &. ‘anners Exchange Group: ov 
arrears eae - aon -— 519,591 234,669 49.01 57.89 47.62 80.89 | Canners Exchenge : 69.333 69,017 7,939 11.50 .... pate war J. E. Wurte, Secretary-Treasurer 
ee a we a are rs si—Firemen’s Group: | Warner Reciprocal ,.,.+. 24,483 = 21,723 14°. 
ee OT ae egies o4 50.29 | Fitemen’s Fund . 362,766 389,015 167,809 43,14 49.99 61.18 67.85 Br AONE ecm cfg AEE sh 
1 tec eness ss 1,659) 535.6 323 52.40. : 24 50.29! Home Fire & Marine... 114,796 134,412 71.20 38.54 74.19 50.32 8113 694 .... aT am . " 4 ‘ 
Kan, City Fire & Mar.* 371 : bos ne se siaeeten Sy | Writing Fire and Allied Lines, Casualty, Automobile 
London-Canada ........ : 166,847 71,156 5 5 j ? 7 w 


eek i558 si: , 477,562 523,427 511 50.34 46.99 64.65 63.74 
Citizens of NJ. 0.2... 185, 107,367 51,511 37.57 41.3 10.30 | | “Seeiibiani dese’ Queene 6.90 64.6 Total Reciprocals .... 1,074,002 403,666 


& Inland Transportation 
Tota a) i mieeee ee : 7 ~~ | Canadian Surety Co. ... 289,423 266,986 114,785 42.99 50.58 52.12 53.60 ASSOCIATED UNDERWRITERS 
eens its siteshlaner wie nartere Fire. me 51.59 Camden Fire ........... 168,012 161,646 = 68,076 42.11 48.13 47.93 94.27 | @g—Lieyd’s Underw'rs: 4,595,308 4,085,969 12,445,735 


keslat Mew vere... | Total ... . ......:.s.. 437,433 428,622 182,861 42.66 49.60 50. nar| srevinclel Licensed, sk Representatives from Coast to Coast. 
- } 29—Dale & Company Greup: } 531,016 401,903 51,759,948 . : MJ ss ? 

Prabtlin eo .scsssevsesee | | sessional teins Te Ties Sasa) on8e ‘es tie 43.94 | GFNd Total, 1949 113,531,016 104 51,7 Ee 

tie soe oe . oe eee 


1,885,312 2,298,123 1,182,702 31: 420 71.17 33.25 | Manover Fire . a 429,447 217,001 50.53 43.13 62.84 | Grand Total, 1948 ...,. 103,152,574 90,001,287 47,620,340 


wy 


SS E5858 
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— | 


Total ... e 409,459 205,754 41.20 50.85 54.59 
; 40—W. L. Esson Group: . 
New Brunswick .. Sea Insurance 298, 282,326 120,672 42.74 53.38 66.71 Machiner 
Baltimore American .... Scottish Ins. k 128,117 58,941 46,01 69.20 58. 
®All business in Canada reinsured with Home Insurance Co., up to June 1, 


Since that cate all business has been merged with that of the Home. Total 322,847 
N—Prudential Group: 


os —_— 


“410.443 «179.613 43.76 61.11 : (Federal ahd Provincial Licensed 


pe ae ns Provins THE 
Prudential cf England .. 1.646.183 1,805,562 1,069,870 39.25 57.68 68.95 67.69 feebasaiae ce wrenedies oak 17,900 40.88 pa eal Net _ Net 
227,924 249,528 188.761 63.62 70.77 71.49 96.64 ; 


: 28,224 3 
86 | Travelers Fire 230, 228.442 156,250 47.57 43.64 44, OR 65. prems. losses 
Teen tee ae nes eae dees ann Queensland ...... ss..+. . 388,925 235,521 60.56 80.61 66, : ‘written —— Ratio < 
Total wee as 1,874,107 2,055,090 1,228,631 39.78 59.32 69.22 69.67 71.45 | United States Fire 3, 55177 300,726 50.70 62.94 66. 04 50. > ; 
12—Eagle Star Group: , | Glens Falls .... A! 230,813 113,512 49.18 73.99 74.45 52. 69 | 


Fe nts oe ee eee ee ee eee Tea, cree caia: sree | wet race Unaerwetions 446,652 208.460 46.67 51.65 50.86 38.59 53.22 |. Canadian Co's 


. Agri 5. Y. ; 24, “4531 7.20 125.23 37. Y ‘49 | Boiler inspection . 363,893 57,520 15. 
British Northwestern 224,024 211.211 034 45.94 53.29 48.13 55.06 52.09 | peticulturel Co of N. ¥ en ie Ae ee TL ‘19 Gen. Acc. of Can, 246,979 75,610 30. Insurance Company of Canada 
Security National ..... 58,506 52,209 24,259 ; j 47.94 56.3 ‘50 | National General 37.096 24.965 67.30 .... oe. , | Geardian Insur, ., 2.194 99 | 


Bt: ccucee 1,847,418 1,677,780 9.96: . OL 64.23 72.97 7.09 | SAcenses and General ... ati es Se van : , OM Saves scode 232 125,224 21.07 | HEAD OFFICE: - MONTREAL 
$—Union of Canton Group: , shitericigh: SinneE Meet ene 
Union of Canton... STE382 27.298 192 48.65 55.60 37.77 72.3 g | Betad Indteid. BE: Cos, 240008 ETORAES. 1.111,18 00.55 0.88 83 49-59) Total, 1948 ..+1++ 516,406 120,088 Incorpotated 1911 
ee artneees sccsveres | See = eee ee ee seth. Gee een | . etal Baeee Con 5.2: 65,849,812 61,306,151 30,254,979 49.33 52.97 0; WON ee ae ‘ 
. t+ v7, ” . ww, . . : “«e — mer 
: 1 63a HAN AE BA ET tase tgs | NONBOARD COMPANIES oman eae Hae ! 
Beaver Fire ..........-- 86,635 65,452 31,926 48. 64 38.40 54.01 59. ee ne Total. 1968 104,178 12,513 CONDENSED BALANCE SHEET — 31st DECEMBER 1949 
Semetnnnats: * eievetaaione | uaeeat aa , 7 oreig s | ; 
Reeth instecka iets 1,814,591 1,592,787 761,398 47, 80 56.73 Insurance Co. of N. A. . 1, 1,572,555 54.29 78.88 63.93 | Hart. Steam Boiler 18,971 —705 .... | 
14—Royal Exchange Group: Alliante Irs. .... 745,89: . 73.30 121.32 | Lumbermens M.C. 19,335, 10, , } ASSETS 
Roya! Exchange . 1,165,096 1,086,785 502,900 46.27 56.84 61.09 56. Philadelphia F. & Mar. . , 47.56 66.77 [eeeviond Casualty i= 4 , ; 
oe Senerss th lees Se Bah ng EE Se eT eee a bites copie: aetna mais” gated 2 , i a Pe hec eens dade es cececeeeneesecoacesceete 408,298.49 
National Provincial .... 122/433 112.867 54.542 48.32 53.09 34.58 51. wns oe | Travelers Indem. . 40,083 9. 19 | Cash on hand and in bank ...... . $ ‘ 
State Assurance 122,433 112,867 = 54.542 48.32 53.09 54.59 51. ae sie AOAATS SAGING BANS. a oe ice Agents’ Balances receivable ........cssccsscccceccsecesccescsecesess 888,203.33 
Motor Unior . 124,694 114,667 54.542 47.1 09 54.59 51. 42—Shaw & Begg Group: Total .... 116,727 42,071 36. 


United Britieh ... 1,995 2.661 . | Wellington 497,506 445,256 y J 92 55.79 47, ee ere Accrued Interest 2... ...c cc csssvacccccccccccuscvccscevcsseesescness 41,134.91 
eee et ws +< | Federal Five. «...s:05:55  SIOR. ; SBh aes a , oo er Se. ae Due from Reinsuring Companies .........:..cccceececceseeseeereees 30,798.51 
—— — ~ —— ——- | Merchant's Firs ) 936/807 226.420 : : 64.24 59. —— —— 
ed 1.006.900 178,207 46.91 _ 58: $4.00 44.49 | Pacific Fire .. . 141.770 121,088 4 4. 47-19 63.31 | Grand total .... 959.400 215.221 2243 | COUN RMI ios ov isnvcr ed Mligi cose .crccoctediptrkansictecse > QS0LU4 
Ce ee 1 , ; 7 ‘ 22. ‘61 52. : : ——— ~——_ oe 
Millers National’. 2.12, 48394 701039 fp, Sened atel, 1008: eS ee Investments — Bodk Value sevevecececccnccecscsescseccseees 4,974,237.10 
iova $s « - ’ . 
\Fecay teen ct: . ee ae “provincial Licensed Co. | (Market Value — $5,010,097.00) 
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4 Total 1,769,654 918.903 
} 44—Massie & Renwick Group: 
| Dominion Fire .,........ 528,692 468,164 217,747 
; Firemen's Ins. ........ . 577,158 504.603 553,895 
| Northwestern National | 278,376 


$6,351,524.38 


=—_—_ 
CANADIAN CANNERS LTD. An. : 
| additional 465 convertible preferred ; LIABILITIES 
| shares have been exchanged for an Outstanditig Claims .......ccccscsccvcccecceesvseceees  $1,640,153.50 


|equal number of common, reducing Less: Reinsured 2... iisecccaseceeedvesscccccvecess 156,989.23 $1,483,164.27 
or | gyeecian ee Due to Reinsuring Companies ........cccceeeeeeeeecee” 55,077.14 
oO , and increasing c | < ona the “ 
outstanding to 261,601 shares. Taxes and Other Liabilities ©... .cceceesscesseessecees 153,974.94 
Dividend payable (undeclared) .......sscesseeeeeeees 46,875.00 


| Premium Reserve ws Beets 2. apataveke 1,899,208.14 
| 


es 5| tee 


227,179 102,598 
| National Ben Franklin . 323,904 279,445 145,822 5 . , 
; | Ensign Insurance sake 516.306 96,509 43.553 : 
. . . , . 1 i b " y 

Social Security is on everybody's lips. ngage ceeohoadrmamslereiebeeerem sont psa a : 
Total ..... ... . ..... 1,876,524 1,619,230 1,098,610 
However, I 45—General Accident Group: 
pera tea ae ee 

. . nera ce. 8 anada . ww, 
PLANT SECURITY is not on our lips | Scottish-Canadian 136,035 123,371 (64,378 


3238 
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Reserved for Unlicensed Reinsurance co cchcuneeeeaxes 385,942.63 
Special Guarantee Reserve .........cessescseccveeces 16,276.01 


ss 8 
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but on our minds. : Be Fors ee 958,059 432,495 INSURE WITH : ar oF bp 
The co-operation of our clients: with [Ssneaon inde? eta CONFIDENCE .. . teen ied. a 
our Fire Prevention Technicians has Oe eee ee With the first. @ritish Insurance Surplus . s Guadudecessoieds occas ab dsece ses, ehck + 5 ie oLaeonee 
produced an enviably low fire loss Seca - “iatons  “getos  “ao:a3e Office established in Canada. | $6,351,524.38 
record. ‘e 7 i —— — = 5 : —_ | *Additional Protection for policyholders ......sss+eees "$2.317,006.05 
4%—Cerroon & Reynolds Group: | ; a se 
MAY WE ‘SERVE ‘YOU |New Work Fire wo. za 28 Fann ‘ie 35. : : : | Serv Z enue ma reinsurance cae cued oF UR) 000 bev eae eae é 
br gas in te “ams Se as, oe Pia | Interest and Dividends .......sesceeeeceeeseeereee 150,287.86 _$4,265,758.42 


as Insurance Brokers and Fire Preven- 


tion Engineer. | ¢enCanadinn General Group: 
| Canadian Ceeeret ‘ 420,010 ye 179,596 


IRISH & MAULSON i oe 


Swiss 20005273 183,070 171,224 
Lapua 239. \ 256,047 


LIMITED ne | 5 Tee, eae 
Insurance Brokers, Fire and Accident Prevention 489.178 
inspection Service since 1904 ‘100,409 


220 Bay Street, 507 Place D’Armes . ar Cass | 860,587 
TORONTO, Ont. MONTREAL, Que. S2—Dominion General Group: 
ELrin 6401 MA, 3252 Casualty Co. of Canada’. “yeast 


WHE jndsdicssoinnv’ 397,102 


BB 


3 : AUDITORS’ REPORT 


We have eramined the accounts of The Guardian Insurance Company of Canada for the year 
ended 31st December 1949 and have obtained all the information and explanations we have required. 

The Surplus at 31st December 1949 shown by the Company’s accounts in the amount of 
$1,146,948.88 has been reduced for the purposes of the above statement by $385,942.63—Reserve for 
Unlicensed Reinsurance. 

In our opinion, the above Balance Sheet is properly drawn up so as to exhibit a true and 
eorrect view of the state of the Company's affairs at 31st December 1949 according to the best of 
our information, the explanations given to us and as shown by the books of the Company. 


} 
P. S. ROSS & SONS. 
! Montreal, Que., Canada, 27th February 1950. Chartered Accountants. 
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2 e777 Western Assur. .. 


With Costs Still Rising . . . Every Property 
Owner Should Ask Himself This Question 


Right Now! Don’t Put it Off!! 


Labor and material costs are at an all 


time high. 


Replacement estimates from 


building contractors are enough to shock 
any property owner. Now is the time to review your insurance 
coverage . . . not after a FIRE has completely wiped you out! 


If you haven’t reviewed your program for a year or two . 


the chances are you have not adequate protection. When FIRE 
strikes, you usually lose everything. Could you afford to 


replace your loss, or would you through an oversight put 
yourself in debt for the rest of your life? 


Get in touch with a Norwich Union agent today . . . he will 
be only too glad to discuss your particular problem and advise 
on whether or not your present insurance gives you complete 
protection, Remember, there is no obligation whatsoever. 


Retirement Warrants Study Too! 


Your future personal happiness is entirely dependent on intelligent 
planning now. Adequate Insurance costs very little and is your best bet 


for family security. Plan now for a carefree retirement . 


- « let your 


Norwich Union Life man show you how simple it is to plan with 
Adequate Insurance. You benefit from his wide experience . .. and, 


there is no obligation. 


94 


ASSURANCE COMPANY, LIMITED 


Fire 

Use and 
Occupancy 

Rent 

Burglary 


Public 
Liability 


OF LONDON, ENGLAND 


Accident 
Plate Glass 
Automobile 


Inland 
Transportation 


Personal 
Property 


HEAD OFFICE FOR CANADA 


414 ST. JAMES ST. WEST, MONTREAL 
“Let Atlas Carry the Burden” 


“MONEY IS NO OBJECT” 


or should not be 


when human safety is at stake. 


But fire and explosion safety does not 
necessarily mean excessive cost. Even 
those who must build to a budget may 
by knowledge and selection of incom- 
bustible and hard-to-burn materials, 
and fire-safe installations of heating, 


cooking and electrical appliances — 
minimize the fire hazard without in- 
creasing costs materially if at all, 


LOOK FOR THE LABELI 


| Employ. Reinsur. . 


Personal Accident 


(Federal Licensed Companies) 
(A) Group Experience 
Net Net 
prems. losses 


written incurred Ratio 


11,060 
4,050 
7,679 

25,928 

28,718 


77,426 


1,498 
3,226 


4,724 


$ 
British America Western 
British America ., 
British Canadian . 
British Empire ... 
Imperial G. & A. . 
91,881 


242,857 


4,334 
9,318 


Total ... ~~ 13,652 
Canadian General 
34,105 16,317 


Can. General .... 
Toronto Gen. ..s+. 27,904 13,350 


62,009 29,667 


5,600 —8,379 
23,273 = 13,717 


5,338 


10,785 
2,150 
17,519 


30,454 


2,464 
2,464 
4,928 


Total 

Canadian Fire 
Canadian Fire .... 
Canadian Indem, . 


Anglo-Scottish ... 
Century Ins. ..... 


Commercial Union 
Canada Acc. .. és. 
Union Assur. ..0.. 
Comm. Union eos 


12,223 
26,168 


79,557 
3,389 


TAR 2 iccce seoee 
Commerce 
Can. Mercantile .. 
Comm. Mutual .. 
Total 
Dominion of Canada 
Dom. of Can. Gen. 204,502 36,633 
Casualty .. ...... 32,522 12,128 
237,024 48,761 
General Accident 
Gen. Acc. of Can.. 54,081 16,481 
43,203 12,554 


Gen. Ace. F. & L. 
97,284 29,035 
3,339 


9,263 

6,031 4,731 

- 15,299 8,070 

London & Lancashire 

Lon, & Lanes. G.. 35,590 13,058 

Law Union & R.. 11,526 2,511 
15,569 


45,062 12,195 


London Assur. 
Guildhall ... ...e 
London Assur, ... 


SOD hia Se dne ed 
North British 
North British .... 
Rly. Passengers .. 
Occidental Fire .. 


47,116 

26,421 4,663 
1,848 640 
Total ..,....s00¢ 73,331 17,498 
Northern 

Lon. & Scottish .. 898 lll 

Northern Assur... 17,084 6,209 

Scottish Metrop. .. 2,258 —3,246 

World Marine .... 6,215 2,568 


26,455 5,642 


7,422 2,632 
46,258 11,052 
53,680 13,684 
Phoenix of London 

London G. & A. .. 

Union Marine .... 11,018 
Phoenix Assur. ... 22,984 
Acadia 82 


Total —......6 87,857 43,673 
Royal Exchange 
Royal Exchange .. 
Car. & Gen, Ins. .. 
Motor Union Ins. . 


Norwich Union 
Canada Security .. 
Norwich Union ... 


53,773 30,486 
3,424 


9,763 


4,335 
1,062 
2,041 


Royal-Liverpool* 
Globe Ind, 42,641 
Liverp’l L. Globe 26,887 
Royal Ins, 76,212 


Total 64.499 


% 


31.53 
32.59 
36.20 
31.53 
31.26 


31.88 


34.56 
34.62 


34.60 


47.84 
47.84 


47.84 


58.94 


18.49 


26.20 
17.59 
66.95 


72.71 
66.08 
69.23 


; Dom. of Can. Gen. 


16.01 
8.33 


13.75 


36.53 
29.79 
53.68 
44.26 


*Also see Hudson Bay and Liverpool- 
Man. among individual companies. 


Sun 
Sun Insurance ... 


33,482 
Imperial Ins. ..+0 


12,326 


8,708 
11,166 


19,874 
U, 8. Fidelity 
Fidelity Ins. ..... ° 


—450 
U. S. Fidelity & G. 


14,373° 
13,923 


3,359 
20,853 


6,873 
37,734 
Yorkshire 


| London & Prov. .. 
Yorkshire . .. sees 9,641 


ER cs sans esos 27,307 13,000 
(B) Individual Companies 
Aetna Life ....... 6,491 
Atlas ... ...scooe 15,826 
Alliance Assur. .. 1,316 
Aviation & Gen. , 300 
Brit. Aviation .... 51,874 
Brit. Nor’Western. 17,818 
British Law 73 
Canadian Surety . 1,307 
Commercial Cas. . 26,960 
Century Ind. ..... 1,119 
Confed. Life ...+.. 62,322 
Consolidated ..... 1,894 
Co-operative ...,. 255 
Continental Cas. ..2,022,542 
| Employers’ Liab. . 242,635 
20,370 
Equitable Life ... 15,762 
Federal Fire ....++ 865 
Federal Ins. ...... 1,823 
Fidelity and Cas.. 35,187 
Gen. Casualty .... 7,611 
General Reins. ... 2,302 
Gen. Security .... 
Gore Dis. . 
Great Amer. Ind. . 
Gt. West Life .... 
Guardian Assur. . 
Guardian Ins. .... 
Halifax... sscces 
Hartford Acc. ..+ 
Hudson Bay ...... 
Indemnity Insur, . 
Legal & General . 
Liverpool-Man. .. 9,962 
Lloyds* cae 
Lumbermen’s Mut. 221,974 
Maryland Cas. ... 40,453 
Metropolitan Cas. 11,084 
Metropolitan Life 421,704 
North Amer, Acc. 702 
Northwest Cas. ... 3,084 
Ocean Ace. & G... 95,836 
Occidental L. e 6,450 


6,454 


1,100 
3,860 


1,478 
633,290 
122,044 

6.766 


6,153 
1,522 


Pearl . . . ese 11,084 
Protective ...... 16,199 
Prudential Assur. 39,627 
Prov. Life & Acc. 29,945 
Sask. Mutual® .... beie 
Prudential In: 22,342 
Scottish Can. 2,693 
Southern... ae 
State Farm Mut.. 14,254 
Travelers Insur, .. 
Union of Canton . 
United Nat. Ind. , 
U. S. Guarantee .. 
Wawanesa . . . sss 
Wellington .« sess 
Zurich 


8,720 
Total .sseeeeees.5,045,967 1,880,670 
Grand total, "49 6,388,899 2,327,466 
Grand total, °48 6,137,260 2,022,152 

(Provincial Licensed Companies) 

Canadian Home .. —59 10 

Lloyds 395,009 33,303 

Sask. Mutual ..... 5,869 3,187 


Grand total all co’s 
1949 .....+000+++ 6,789,719 2,363,966 


Aircraft 


(Federal Licensed Companies) 
Net Net 


prems. losses 


26.01 
90.59 


43.39 


‘38.09 


31,21 


52.05 
46.23 


written incurred Ratio 
1949 ————— 


$$. $ 
Canadian Co’s E 
British America .. 
General Accident . 
Imperial Insurance 17,273 
Western .o.scosess 1,554 


Total ..cs.ceccee 
Total, 1948 ..00 


British Co’s 
Aviation & Gen. . 
British Aviation .. 
Century Insur, ... —1,245 348 
C’mercial Union . 20,539 14,601 
London Guar. .... 19,555 
North British .... 
Phoenix Assur. .. 
Royal Insurarce .. 
Union of Canton . 


Total ......e000. 368,672 113,736 
Total, 1948 ...0.. 490,235 402,564 


Foreign Co's 


10,974 
13,408 


20,381 
31,853 


15,366 
219,687 15,714 


20,471 1,397 


ters’ Zab ; 
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PHOENIX-CONNECTICUT 


GROUP OF INSURANCE 
COMPANIES 


STANLEY M. ELLIOTT, Manager 
Canadian Dept., and Chief Agency — Montreal 


AGENTS THROUGHOUT CANADA - 


Aetna Insurance . 
Auto. Insur. ...... 
Century Indem. .. 
Fidelity & Cas. ... 
Fire Association .. 
Grt. Amer. Indem. 
Grt. Amer. Insur. 
Hartford Accident 
Hartford Fire .... 
peeyieee Casualty 
Natl. Union Fire . 

orth 


Total ....sescees 285,537 
Total, 1948 ..s00. 258,072 
Grand total .... 674,590 


119,430 
86,420 
259,318 


% 


56.95 
77.62 

885 56.95 
26,152 128.32 


19,679 61.78 


6,644 43.24 


7.15 
71.08 


30,045 153.64 


55.67 
69.10 
52.68 


30.85 


82.12 


41.83 
33.49 
38.44 


Grand total, 1948 780,160 $08,663 65.20 
Provincial Compan 


Lioyt’s seeweees 


Employers’ 


Liability 


(Federal Licensed Co: 


Net 
prems. 


written 


3 
5,153 


Canadian Fire 
Canadian Fire ... 
Canadian indem.. 39,102 


Total ....0.6; eee 44,255 


Canadian General 
Canadian Gen. ... 85,899 
Toronto Gen. 70,281 


Century Group 
Anglo-Scottish 
Century Ins. .. 
Southern Ins. 


Commerce Mutual 
Can. Mercantile . 
Comm. Mutual ... 


Commercial Union 
Canada Accident . 

| Comm, Union .... 

| Ocean Accident .. Y 

| Union Assce. .... 11,291 


BORE cov icocis . 79,407 


Dominion General 
| Cas. Co. of Canada 6,128 


18,484 


Total .........+. 24,612 


General Accident 
Gen. Acc. of Can. 93,653 
Gen. Acc. F. & L. 9,182 
Scottish Can. 929 


Total ....0..00+. 103,764 


Guardian Group 
Guardian Assce. .. 488 
Guardian Ins. Co, 

of Canada .... 114,936 


oe "415,424 

London Assce. Group 
Guildhall 7,308 
London Assce. «+. 2,944 


Total ......se00. 10,252 


London & Lancashire 
Law Union & R. . 


° 151 
London & iL. Guar. 


26,485 
28,636 
Mossie & Renwick 


Dominion Fire ... 
Metropolitan Cas.. 


Total ...... sovce 


North British 
N. British & Merc, 
Occidental Fire .. 1,379 
Rly. Passengers .. 28,089 


Total ...-csccces 66,916 


Northern Group 
London & Scot. .. 
Northern 
Scottish Met. ..... 
World Marine .... 


Fetal wrccecescee 
Norwich Union 
Can. Security .... 
Norwich Union .. 58,226 


ZOO ccccccsccee “CBT 
Phoenix of Lendon 


London Guart. ... 
Phoenix Assce. .. 31,310 
Union Mar. .. 9,118 


Total ....se.+005 57,302 


Royal Exchange 
Can. & General .. 
Royal Exchange . 


Total .occccccses 


Royal-Liverpool 
Liverpool-Man. .. 
Globe Indemnity . 
Liverpool & Globe 
Royal 


Total ..cccssceee 


Sun Group 
Imperial Ins. .++00 172 
Sun Ins. .... 2,239 


Total ...+seeceee 2,411 


U.S.F. & G. 
Fid. Ins. of Can. . 
U. S. Fid. & Guar. 


Total ..0.sldbcees 


Western Group 
Brit. America .... 
Brit. Canadian ... 
Brit. Empire ..++ 
Western ...ccsveee 


1,095 
24,328 


25,423 


37,448 


5,931 
42,575 
1,191 
27,928 


77,625 


7,544 


16,759 


1,748 
34,221 


35,969 


14,119 
57,791 
37,897 
83,819 


193,626 


eee eteeeennee 


33,869 
105,037 


138,906 


Total ....cccceee 


Yorkshire 
London & Prov. 


M. & G. eevee eee 
Yorkshire Ins, ... 25,407 
coco §=6 87 9468 
Individual age 


1,734 


211 
18,524 
5,670 
Aviation & Gen, . 638 
British Aviation . 893 
British Law .....+ 34 
Brit. North West. . 3,035 
Can. Surety ....++ 
Consolidated ....+. 
Century Indem. . 

Comm. Casualty . 
Continental Cas. . 
Employers Rein. . 
Employers Liab. . 
Federation ... . 
Fidelity & Cas. 

Fonciere Trans. 

General Sec. ..... 

Gen. Cas. Amer. . 
General Rein. .... 

Great Amer. Ind. 

Gore District ..... 

Halifax ..... 

Hartford .. . 

Hudson Bay ..ess 

Motor Union woes 
Progressive ...+ss 
Imperial Guar. ..+ 

Indem. Ins. ....++ 

Liberty Mutual ... 

Lumber. Mut, Cas. 
Maryland Cus. ..« 


Queensland .,. 

Travelers Ins. .... 
Union of Canton , 
United Nat. Ind. . 
U. S. Guarantee . R 
Zurich ..cccscseeee 28,932 


Total ...seceee+0+1,142,689 
Grand total, 1949. .2,475,461 
1948. 


(Provincial Licensed Companies) 


Lloyd's soctes 
Cand. Home ..... 


Total Provincial ....206,645 
Grand total, Fed. & 


206,630 
15 


mpanies) 
Net 
losses 
incurred 
1949 
$ 


351 
12,883 


13,234 


32,452 
26,500 


58,952 
2,462 
2 

29 
2,493 


6,656 
6,656 


13,312 
10,650 
3,140 
3,793 
5,459 
23,042 


420 
1,470 


1,890 


36,841 


41,593 

394 
46,032 
46,426 


2,613 
2,168 


4,781 


438 
4,786 


5,224 


19 
4,180 


4,199 


9,761 


14,749 


1,203 


21,575 


4,438 
23,212 


27,650 


42,509 
10,587 
2,321 


55,417 


299 
8,954 


9,253 


3,054 
15,600 
8,521 
20,873 


48,048 


—39 
—2,149 


—2,188 


13,027 
1 


802,211 
741,374 
66,192 


66,192 


os no 
etna 


23: Be 


SBEBSR. SB: 


ws. 
=: @ 


=O 


N 
: BBRESRAS: SOSRSSB: Be: : 


S:: 
- 
so 


32.03 


eee 


Prov, Co's .....-2,682,106 868,403 32.37 


Forgery 


(Federal and Provincial Licensed 


Companies) 


Net 
prems. 


Net 
losses 


written incurred Ratio 
—-— 1 


1,228 
6,696 
12,055 


Canadian Co's 
Candn., Fire ....+. 
Candn. General ... 
Candn. Indemnity 
Candn. Mercantile 
Candn. Surety .... 

‘amerce Mutual 

delity Insur. 
Gen. Acc. of Can. 
Globe Indemnity . 683 
Grein 2,133 
Guardian Insur. .. 267 
Halifax 359 
Hudson Bay ....++ 463 
Liverpool-Man. .., 925 
Toronto General .. 5,479 
Western ..ceeeeces 547 


$ 
412 


33,429 5,292 


37,220 1,673 


Total ..ssccesees 


Total, 1948 ...006 


British Co’s 
Liverp'!l & 1. & G. 
Royal Insurance .. 


2,132 192 
5,657 1,350 
Union of;Canton . 569 skis 

Total ....csecese  , 8,358 1,542 


Total, 1948 ....0. 14,986 —5,320 


Foreign Co's 
Commercial Cas. . 


eee 
tree 
eree 


135 eee 


18,832 


Total .......s000 1,605 
26,464 


Total, 1948 


Grand total, Fed. 
lic. cu’s ......... 


11,003 


60,619 8,439 


Windstorm 


(Federal Licensed Companies) 


Net 
prems. 


Net 
losses . 


written incurred Ratio 
1D canscesnensine 


‘ 
Canadian Co’s 


Acadia....,.... oe 371 
British America .. 1,093 
British Canadian , 905 
British Empire ... 117 
Br. Northwestern . 107 
Canada Security . 
Canadian Fire ... 
Economical Mut. . 
Gore District .... 
Halifax .. ..sees 
Imperial Guar. ... 
London-Canada .. 
Mercantile 

North Empire .... 
Portage la Prairie 9,339 
Quebec 6 
Reliance... . 214 
Security Nat'l ..+. 27 
Wawanesa .. ssess 
Western , . 5 esscee 


53,121 
1,112 


——s 


132,384 


Total, 1948 ..eee0 101,568 


Total ....ccececs 


British Co’s 


British Crown ..0¢ 

British Law ....6s 

British Traders os 
Caledonian .. ..+ 
Co-operative .. 

Eagle Star oe 
Employers’ Liab. , 
Guildhall] ..... er 

Law Union & R. . 

London & Lancs, 

London Assur. ... 

London Guarantee 
Norwich Union ... 

Pearl ’ 
Phoenix Assce. ... 1,269 
Prudential Assce.. —48 
Scottish Union ... 35 
South British .... o+.... 
Union of Canton . 146 
Union Marine ..+. 1 


Total, 1948 woos 


Foreign Co's 


Aetna Insurance . 
Alliance Ins. ..... 
Amer. Alliance .. 
Amer. Insurance . 
Citizens 

Columbia .......+. 
Connecticut Fire . 
Continental Insur. 
Eagle Fire 
Equitable Fire ... 
Eureka-Security . 
Fidelity-Phenix .. 
Fire Association ., 
Glens Falls 

Gt. Amer. Insur. . 
Hardware Dealers 
Hartford Fire .... 
Home Insurance .. 
Imp. Insurance ... 
Ins. Co. of N. A. . 
Liberty Mut. Fire 
Lumber Mutual ., 
Mercury . 
Michigan ° 
Mill Owners Mut. 
Mut, Implement .. 
Nat. Fire of Hart. 
Nat. Union Fire .. 
N. Y. Under. ..... 
PEE och coces 
North River 
Northwestern Mut. 
Philadelhia F. & M. 
Phoenix of Hart. . 
Prov. Washington. 
Retail Lumber. ... 
St. Paul Fire . 
Security Ins. . 
Sentine) 


Westchester 
World F. & 


124,162 

Total. 1948 ..... 119,668 
Grand total, 1949. 265,440 
1948 226,394 


$ % 


67 18.06 
1,358 124.25 
1,112 122,87 

180 153.85 


*253 98.06 
81,959 141.47 
3,719 65.14 
2:409 714.84 
272 73.32 
a te 
17 21.79 
3,882 41.57 
“415 193.93 
35,266 66.39 
1,224 110.07 


132,128 99.31 


59,035 58.12 


"489 618.99 
*"g9 125.35 
1,109 33.98 
"48 34.29 

7 0.68 


91 5.11 
384 30.26 
Gaal Foc ee 
908 621.92 
48 34.29 
3,157 35.40 


921 18.58 


765 347.73 
2,220 101.23 
1 1.30 
"823 194.10 
251 35.06 
“165 194.12 
60 25.75 

30 "2.33 
1,093 23.78 
3 0.53 

BB cia 
130,043 126.17 
37,605 .... 
11,269 189.33 


"375 103.88 

1 2.17 
“80 1,000.00 
3,815 :... 
"76 15.70 
881 98.88 
“132 16.84 
1,364 176.00 
281 34.48 


4,941 137.56 | 


“"y 633 
1 173 


1,579 406.96 
279 317.05 


198,196 158.63 


73,038 60.93 
333,481 125.63 
132,994 58.72 


Provincial Licensed Company 


Lloyd's ss veeeeeee 2,343 


Credit 


Net 


Net 


ms. losses 
written incurred Ratio 


378,841 
39,306 


Foreign Co's 
American Credit . 
Employers Reins. . 

Total .....sccce. 418,147 


Total, 1948 ...... 381,398 


1949 
g % 


19,927 
1,572 


21,499 ‘5. 
—73,129 s,s 


CANADIAN 
_ MANAGERS: 


SHAW 
INSURANCE EXCHANGE BUILDING, TORONTO, CANADA 
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Real Property 


(Federal and Provincial Licensed 
Companies) 
Net Net 
Prems. losses 
written Incurred Ratio 
1949 


a $ 
Canadian Co's 


British America ., 1,831 
Canada Security .. 192 
Candn. Fire 

Gen. Acc. of Can, 
General Security . 

Globe Indemnity . 
Halifax eee 

Pacific Coast ..+0 
Progressive 
Reliance... 
Wawanesa . 
Western .. 


Liability 
Insurance 


Pearl liability insur- 
ance protects from 
loss by reason of 
claims by the public, 
or employees, as a re- 
sult of bodily injury or 
property damage. 
Every form of liability protection is available — 
policies to cover employers’ liability and policies 
to cover the liability of an individual, a house- 
holder, his family and other residents. 


Total, 1948 .seeee 10,109 


British Co’s 


Century ... s.s.+ 877 
Gen. Accid. Fire .. 1,851 
Guildhali....... 202 
Indemnity Marine 7,870 4 
Legal & General . 587 ade. donee 
Liverp'l & L. & G. 6,554 10 «0.15 
London & Lanc. . 44,142 —46,590 .... 
London Assurance 5,056 cbse Gade 
Norwich Union .. 2,595 125 ewes 
PUOEE 0.5 cos rrinnsee 2,317 cess acne 
Prudential Assur... —1,094 —12,565 .... 
1 


Queensland ...... 6 ones). hae 
3,665 12 0.33 


Royal Insurance ,. 
Union of Canton .. 3,779 6,362 168.35 
Total ......-se0+ 78,162 —48,669 .... 


Total, 1948 ...e056 71,382 240,503 336.92 


=O... 
4,236 228.85 


Recent years have seen some very large dam- 
ages awarded by juries, and should prove con- 
vincing arguments as to the advisability of such 
insurance. 


Foreign Co's 
Aetna Insurance .. 
Agricultural .... 
Amer. Alliance 


95,217 23,885 25.08 
1,753 ome sacs 
1,756 16 «0.91 

Automobile .... 396 Coca tees 

Connecticut Fire . 2,872 2 seee 

Equitable Fire ... 674 w=] tcee 

Fire Association .. 97 axe mk 

Fireman's Fund .. 79,732 1,395 1.75 

General Insur. ... 60,270 .... 

Grt. Amer. Insur. , 114 0.89 

Home Insurance .. os 

Natl. Fire of Hart. 

North River 

Phoenix of Hart. . 

Providence Wash. 

St. Paul Fire ..... 

Springfield Fire .. 

Standard Insur. .. 1,753 —19 

U. S. Fire ° —24 

Westchester . ‘ $ —24 

World Fire & M 42 


Total .....css00. 299,879 —34,921 
Total, 1948 ....+. 221,454 163,243 
Grand total .... 387,096 —83,344 


Grand total, 1948 302,945 403,629 133.24 
(Provincial Licensed Company) 
Lloyd’s .......+6. 56,010 12,027 21.47 


Gey, THE EUREKA-SECURITY tirt AND MARINE INSURANCE COMPANY 


. INCORPORATED 1664 = SAME VEAR AS PEARL . POLICIES GUARANTEED BY THE PEAR, 


Head Office for Canada: VICTORY BLDG., TORONTO 


Ww. C. BUTLER 
Manager for Canada 


H. G. FLOWER 
Assistant Mgr. for Canada 


F. G. CHANDLER 
Assistant Manager 


G. R. HEATH 
- Assistant Manager 


ALL FORMS OF FIRE AND CASUALTY INSURANCE 


Steam Boiler 


(Federal Licensed Companies) 
Net Net 
prems. losses 
written incurred 
———— 1949 


$ $ 
74,389 


Canadian Co’s 
Boiler Inspection . 9 
British Canadian . 169 
Gen. Acc. of Can. 190,435 
Globe Indemnity . 19,758 
Guardian Insur. .. 39,643 
Halifax 7 
Hudson Bay . 
Liverpool-Man. 

Western ...... 


DALE & COMPANY 


LIMITED 
Total ....+s000+-1,195,175 


oe 


MONTREAL 
WINNIPEG 


TORONTO 
EDMONTON 


Hasek 
SS235- 


& 
~ 
“a 


niin... \ uae C. GILBERT ROSS, president 
British Co’s e 
Guardian Assur. . 6,601 
Liverp’] & L. & G. 17,489 
London Guarantee 1,402 
Ropal insurance <2 "Stlas THROUGHOUT CANADA 
nae LLOYD’S AGENTS .... MONTREAL 
Total, 1948 ..++0. 250,027 
Foreign Co’s . 
Fidelity & Cas. .. 1,514 
Lumbermen’s M. C. : Offices a 
Maryland Cas. ... 
Mutual Boiler .... 
Travelers Indem. . HALIFAX a 
Total, 1948 ...00. 231,470 Assoc Of a 
oui Payne & Hardy, Ltd., Hamilton, Ont. 
Grand total, °48 1,279,630 
(Provincial Licensed Company) 


Employers’ Liab. . 69,884 
COMPLETE INSURANCE SERVICE 

Royal Insurance .. 

Total sleswtoacest SM 
Hart. Steam Boiler 

VANCOUVER 

Total ....-ceeees 

Lioyd’s ....... «ose 128,197 178,167 60.97 


ee 
=| 31 i 
S128 


Securities --*° 


Offices -+*** 
Government 


Stocks Hearne caphands 
Subsidiaries «+°°"° 


a Collection ¢ 


Miscellaneous Asset? oooee® 


for 900.00 
Government : 1,095,009: 
eo Domissaisn Policyholders « . 
Protection © 


LIABILITIES $17,995,697-08 


P miums esoene® 21,279: 
Reserve for Unesrned eee Aaje TTese 

e for I is suaeeanse St eore 
ceeeve for Commission? saase se? 

a ve for Taxe® 


and Other Liabilities +*** 
pt Capital -- 


Surplus -° 
Surplus #* regards : 
Total Liabilities - 


& BEGG 


LIMITED 


« A\MERICAN 


UTOMOBILE 


INSURANCE 


COMPANY 
. SAINT LOUIS 





THERE'S A Geer WAY 


of getting your prospects’ insurance 


Ce 
i 
¢ 
— Pa 
A thorough canvass with expert advice on 


FIRE and CASUALTY INSURANCE 
will bring results, when combined with the modern service of 


THE CANADIAN FIRE INSURANCE COMPANY 


~ 
, 


Plate Glass 


(Federal Licenséd Companies) 


Net 
prems. 


Net 


losses 


Written incurred Ratio 
—_——— 19. 


Canadian Co's 
Acadia 

British America ... 
British Canadian .. 
British Empire .... 
British Northwest'n 
Canada Accident 
Canada Security .. 
Canadian Fire 
Canadian General . 
Candn. Indemifiity.. 
Canadian Surety .. 
Casualty 
Consolidated 
Dominion Fire .... 
Dom. of Can. Gén 
Economical Mutual 
Federal Fire 
Federation 

Fidelity Insurance . 
Gen. Acei. of Can. 
General Security .. 
Globe Indemnity . 
Gore District ...... 
Guardian Insur. 
Halifax 

Hudson Bay 
Imperial Guarantee 
Inmiperial Insurance 
Liverpool-Manitoba 
London and L, Gu. 
National General .. 


341 
7,917 
5,875 
5.462 
5,546 


$ 


+ me 03 oc CPEs Lote tem 
wousore eri eo! 
sSSge3ezsisess 


Theft 


Net 


prems. 
o 


$ 
British-America Western 
British America . 23,021 
British Canadian . 9,569 
British Empire ... 13,554 
Imp. Guar. & A. . 13,232 
Western Assur. ... 48,226 


SORE. 4. dices cnene ~ 107,602 
Canadian Surety 
Amer, Surety 9,393 
Canadian Surety . 27,866 


Canadian General 
Candn. General .. 
Toronto General . 


Total .+....c00s 
Century 
Anglo-Scottish 
| Century 


65,719 
53,770 


. 119,489 
9.293 
5,638 


14,831 


TOA 21... .ssee 


Commercial Union 
Canada Acc. & F. 
Union Assur. ..... 
Comm. Union 


Dominion of Canada 
Casualty Co. ..... 17,312 
Dom. of Can. Gen. 61,220 


Net 


losses 


written incurred Ratio 
94 


$ vd 


6,506 
2,744 
3,722 
3,682 
13,688 


30,342 


1,449 
8,243 


9,692 


13,743 
11,244 


~~ 94,987 
609 
1,103 
1,712 
4,173 
2'878 
6.453 

~~ 13,808 
6,328 
20/251 


28.26 
28.68 
27.46 
27.83 
28.38 


28.20 


13.43 
29.58 


26.01 
20.91 
20.91 


20.91 


6.55 
19.56 


11.47 
21.63 
33.58 
34.67 
20.06 
36.55 
33.08 


Sickness 


(Federal Licensed Companies) 
(a) Group Experience 


Net 
prems. 


written incurred Ratio 
— ——- 1949 ——_—-—- 


$ 


British America-Western 


British America . 
British Canadian . 
British Empire . 
| Imperial G. & A. 
WESteM oo. cs mee 


18,713 
7,902 
12,522 
55,391 
53,659 
148,167 


Canadian General 


General 


Union Assur. Soc. 
Comm, Un, Assce. 


7,620 
6,235 


————<0 


13,855 


10,734 
4,184 
6,100 


21,018 


Dominion of Canada 


Casualty Co.of C. 


Dom. of C. Gen. 


Can. . 

Toronto General . 
WOM uns nesbege 
Commercial Union 

Canada Acc. & F. 


14,443 
64,447 


78,890 


General Accident 


Gen, Acc, of Can, 
Gen, Ace, F & L. 


Total 


17,578 
34,549 


.. 5a,127 


London & Lancashire 
Law Un, & Rock 


1,619 


5,162 


Surety 


Net 
prems, 


Net 
losses 


% $ 
’ ° | British America-Western 
British America . 12,604 
British Canadian 4,374 
British Empire .. 2,883 
Imp. Guar. & Acc. 5,581 
Western Assur, .. 16,173 


9,767 
4,435 
10,779 
29,357 
27,722 


52.19 
56.13 
86.08 
53.00 
51.66 
55.38 
Canadian Fire 
Canadian Fire ... 
Can. indemnity .. 


27,979 


4 98,825 


2,323 


37.26 
37.26 


37.26 Total. 

Canadian General 
53.94 Canadian Gen. ... 
14.96 Toronto General . 


60.79 
48.17 


126,598 
103,580 


230,178 


5,790 
626 
3,708 


Total ‘ 
10,124 


Canadian Surety 
American Surety . 
| Canadian Surety . 


Total .. 

Guardian Group: 
Guardian Ins. .... 
Guardian Assur. . 


22,924 


11.560 171,415 


36,071 
47,631 


80.04 
55.97 


60.38 


7,287 
21,352 


28,639 


41.46 
61.80 


54.94 


Total 

Dom. of Canada 
Cas. Co. of Can. .. 
Dom. of Can, Gen, 


(Federal Licensé@ Companies) 
(A) Group Experience 


Net 
losses 


written incurred Ratio 
———- 1949 —___ 


% 


$ 
—2,105 
69 
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TE 
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ee 
Ses — - 
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IYSSS 


16.49 
93.16 


68; _ Commerce 
7 | Can. Mercantile .. 
Commerce Mut. .. 
Ocean A. & Guar. 9,650 


Total... .. 35,700 

London & Lancashire 
Law Union Rock 2,855 
Lond. & Lanc. Gr. 13,109 


15,964 


26,579 33.84 
Occidental Fire . 
Progressive ° 
Scottish Canadian. 
Toronto General . 
Wawanesa 
Wellington 
Western 


Total sesececoeees 497.9% 


Total, 1948 ..ceeee 446,614 


300 
22,003 
22,303 


THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE 


23,619 


General Accident fain 
25,438 


Gen, Ace. of Can, 
Gen, Ace, F. & L. 


68,637 
21,767 


29,045 
4,719 


33,764 


42.32 
21.68 


37.35 


456 
7,261 
5,842 
3.567 
8,701 


235,813 


210,325 


1,205 
« 18,512 
. 7,609 
° 4,922 
« 14,288 


WINNIPEG 


13,025 


Northern 13,025 


Northern Assur, , 
World Marine .. 


84.33 | 
84.55 


84.44 


15,777 
15,736 


_—— 


31,513 


13,305 
13,305 


26,610 


London Assur. 


Guildhall Ins. ...+ 
London Assur. .., 


ereceeeeere we oe 


6,578 
7,382 


1,176 
3,167 


4,343 


17,88 
42.90 


31.11 


Total .....65 


London Assur. 
Gulidhall 
London Assur, .. 


6 AT NO EXTRA CHARGE 
1,349 —271T .... 
1,552 162 11,73 

2,901 —95 

North British & Mercantile 

North British .... 12,242 

Occidental Fire . 617 

Railway Pass. 10,706 

48.89 5 aan 

13.26 y 


. 13,960 
Londen & Lancashire 


Law Union & Rock 11,178 
London & L.G... 25,621 


SECURITY — EXPERIENCE 
ECONOMY 


An office, experienced in all classes of 
INSURANCE, is available for consultation on 


1,282 
6,836 


8,118 


11,47 
26.68 


22.06 | 


Northern 
Northern Assur, ,. 
51.09 | Scottish Metrop. .. 
62.72| World Marine ... 


_— , Te 1,573 276 
40.75 Northern British & Mercantile 
North, Br. & M. . 1,610 


@ All over Canada young Canadians are 
being taught the rules of good sports. 
manship through competitive athletics, 


British Co's 


6,255 
387 
2,960 


9,602 


276 
Alliance Assurance eres 
Anglo-Scottish 
Atlas 
| British Law ..... 
Century 


595 
614 
2,929 


North British & Mercantile 


North British 29,376 
4,291 


49°361 
569 


Occidental Fire ,, 


YOUR INSURANCE problems. 
| INSURANCE BROKERS 


MIUITrcHELL & RYERSON 


90 Adelaide St. East TORONTO |! 


SECURITY SERVICE SATISFACTION 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE | 


FIRE INSURANCE CO. 


Com, Union Assur, 
Eagle Star ....... 
Employers’ Liab. 
Gen. Acci., F. & L. 
Guardian Assurance 
Guildhall 

Law Union and R'k 
Legal and General 
Liver. and L, and G, 
London and Prov, . 
London and Scot. , 
London Assurance. 
London Guarantee 
Motor Union . 
Natidnal Provincial 
New Zealand 
North British 
Northern Assurance 
Norwich Union .... 
Ocean Accident ».. 
Pearl scscsersiccene 
Phoenix Assurance 
Prudential Assur. . 
Queensland 
Railway Passengers 
Royal Insifrance . 
Scottish Metropol'n 


ee 


} Southern 


Sun Insufance .... 
Union Assurance ,. 
Union of Canton .. 
Union Marine 
World Marine 
Yorkshire 


Total 0. 


310,123 


Total, 1948 .cssses 


Foreign Co's 


Century Indemnity 
Com’l Casualty .... 
Contin’tal Casualty 
Fidelity and Cas'Ity 
Gen. Cas. of Amer. 
Great Amer. Indem, 
Hartford Accident . 
Indemnity Ins...... 
Liberty Mutual Fire 
Liberty Mutual Ins. 


| Lumbermen’s M’'l C, 
|Maryland Casualty 


Canadian Department _ | 
276 St. James St. West, Montreal 


Metropolitan Cas. . 
Mutual Implement 
Northwest Casualty 
Travelers Indem. .. 
United Nat. Ind. «. 
United States Fid., 
United’ States Guar, 
Zurich », 


380,858 


2,015 
8,759 
13,250 
63,816 
2,595 
3,417 
9,634 
8,112 
16,050 
368 
30,454 


3,125 
1,133 
18,885 
3,936 
960 


2,999 
1,830 
8,505 
5,153 
244 
931 
1,008 
4,531 
1,543 
9,254 
1,824 
5,722 
6.344 
10,721 
31,612 
2,732 
7,856 
10,613 
1,345 
3,994 
14,552 
1,078 
975 
2,812 
1,396 
8,921 
3,665 
1,364 
7,187 


195,768 
195,354 


772 
493 
2,867 
5,812 
5,436 
10,113 
15,092 
828 
3.289 
9,720 
24,098 
580 


2,607 
6,119 
3.660 
9,051 

50 


8,500 


41.09 
37.55 
73.36 
37.76 
22.35 
76.29 
63.51 
45.12 
$6.39 
13.59 
27.91 


s Union Marine .... 
5 Lond. Guar.& A, 
. Phoenix Assur. ,. 
"59 | ACAdIA oo .cceceeee 
% Royal-Liverpoel 
Globe Indem. .... 
Liverp'l & L. & G. 
Royal Insur. 


Railway Pass. .... 8,109 


Total sianeuddiey Ce 
Northern 


Lond. & Scottish . 
Northern Assur. .. 
World Marine .... 


1,637 
48,756 
12,694 


Nerwieh Union 


Canada Security , 
Norwich Union ... 


8,854 
41,644 


Total .6..scccsee 
Phoenix of London 
13,688 
31,965 
38,992 
465 


85,110 
48,873 
45,713 
88,832 
18,069 


eevee 201,487 


Liv.-Manitoba 


Sun Insurance ,., 
Imperial Ins. 


10,376 
3.796 


a 


14,172 
United States Fidelity 


Fidel. Ins. of Can. 74,990 
U. S. Fidelity .... 210,235 


285,225 


ereee 


Yorkshire 


London & Prov. . 8,605 
Yorkshire .... 35,015 


Total LesiWicccun, @aMne 


(b) Individual Companies 


Alliance Assur. ,.. 
Arex LAG. si ccesee 


| British Law ..... 
| Brit. N’western ., 
Canadian Fire ... 
Can. Mercantile ., 
Canadian Ind. 
Century Ind. .... 
Comm. Casualty ., 
Comm. Mutual .,. 
Consolidated ...., 
Continental Cas. , 


6,389 
11,179 
23,706 

237 
16,822 
49,938 
11,105 

129,046 
12,392 


aes 


50,498, 


—318 
14,612 


241 
15,698 
5,570 


21,509 


4,061 
8,773 


~~ 12,834 


16.47 
30.20 
29.82 


27.65 


23,537 


24,681 
11,573 
31,210 

3,971 


71,435 


1,632 
412 


2,044 


21,632 
88 385 


"410,017 
59 
12,298 


12,357 


157 


393 


14.72 
32.20 
43.88 


33.71 


45.87 
21.07 


25.41 


50.50 


Norwich Union 
Canada Security 


34.98 | Norwich Union . 


1.816 
6,852 


8,668 


Phoenix of London 


London G. & Acc. 
Union Marine 
Phoenix Assur, 


Royal Liverpool 
Globe Indemnity . 
Liverpool L. & G. 
Royal Insurance .. 


Total 
Sun 
Sun Insurance , 
Imperial Ins, 


U. 8&8. Fidelity 
Fidelity Ins. .... 
| U.S. Fid. & Guar. 


Total 


(b) Individual Companies 


Alliance Nat. .. 
British Northwest 
Canadian Indem, 
Commercial Cas. . 
Continental Cas. 
Employers Liab, . 
Employers Rein. . 
General Security 
General Rein. . 
Gt, Amer. Indem, 
Gt. West Life .. 
Guard. Ins, of C, 
Halifax 
Hartford Ace. 
Hudson Bay 
Indemnity Ins. . 
Legal & General 
Liverpool-Man. 
Lumbermen’s 
|Maryland Cas. .. 
North Amer. Acc. 
| Ocean Accident 
Prudential Assur. 
Royal Guardians . 
Scottish, Can. 
Travelers Ins. 
Union of Canton 
United Nat. Ind. . 
Zurich ..-+aeve + 


Total Ind. Cost . 


14,094 
4,009 
7,351 


——-— 


25,454 


28.947 
17,801 
41,401 


88,149 


7,192 
1,545 


—---— 


8,737 


1,536 
7,074 


8,610 


64,989 
4,780 
8,250 

15,920 

4,706,694 
158,952 
10,975 
1,258 
351 
211 
91,188 
12,177 
12,359 
548 
3,280 


M, 


5,256,004 


75.99 | Rly. Passengers . 2,205 


58.46 Total .....c..008 3,815 
~a9| Norwich Union 

62.92) Canada Security .. 2,215 
Norwich Union .. . 14,653 


1,380 
4,074 


5,454 
8.996 
2.923 
9.040 


20,959 


63.83 
72.81 
122.98 | 


82.34 | 


Phoenix ef London 
London G.& A., 
Phoenix Assur. 
Union Marine .. 


62,242 
12,692 
5,429 


80.363 


a 





17,031 
8,527 
23,115 


48,673 


58.84 


47.90 1 : 
Royal Liverpool L. & G. 
8 Globe Indemnity . 8,396 
§5.22| Liverpool! L. & G. 3,914 
“““) Royal Insurance . 13,239 


otal ss sce 25,549 
Sun 
520 


Sun Insurance oes 
Imperial Ins. .. 359 


Son eis: tec etee 879 
7.87| _ U. S. Fidelity 
pe Fidel. Ins. of Can. 38,365 
91.52) U. S. Fidel. & G. 258,558 


Total... ...... 296,923 
(B) Individual Companies 
Aetna Casualty .. 66,537 
Alliance Assur. .. —73 
Anglo Scottish ... 1,983 
12,100 

1,440 


61.87 
22.98 


55.00 


4,450 
355 


4,805 


tee 


eee 


957 
6,923 


ow 


7,880 


62.30 


40,519 
610 
4,322 
1,659 
2,033,264 
103,903 
3,555 
1,951 


62.35 
12.76 | 
52.39 


coo Canada Accident . 


Century Ind. ..... 
Century Insce. ... 
Comm. Casualty , 
Consolidated ..... 
Dominion Fire ... 
Economical Mut'l 
| Employers’ Liab. . 
Employ. Reinsur. . 
Federal Fire 
Federation 
Fidelity & Cas. .. 
Geri. Acc. of Can. 
General Security . 
Gen. Reinsurance. 
Gore District .... 
Guar. of N. A. .,. 
Gt. Amer. Indem. 
Halifax 

Hartford Acc. .,.. 
Hudson Bay ..... 
Indemnity Ins. ... 
Liverpool-Man. .. 
Lumbermen's Mut. 
Maryland Cas. ... 
Mearo. Casualty .. 
National Gen. .... 


2,259,377 42.99 | National Surety .. 


o* 


—921 


—8,625 
—35,927 


27.01 


14.77 


18.98 
76.95 


eeee 


The men who give their time and energy 
for such worthy projects do so with 10 
thought of remuneration of glory. 


There are opportunities in every come 
munity for men who want to take part ia 
building a greater Canada, 


EMPLOYERS’ 
ASSURANCE 


_ Fite, Casualty and Automobile Insurance 


CHARLES CURTIS 
Manager for Canada 


MONTREAL « TORONTO * WINNIPEG * CALGARY » VANCOUVER 


: a 


Pearl . 
Prudential Assur. 
Royal Exchange . 
Scottish Can- .... 
Travelers Indem. . 
peed — q ‘ 
nite tates G. . 
44.99 | Union Canton .... 
Wellington ....... 


Wawanesa ....sse0 
Yorkshire .....0.. . 
24.97 


Total Ind. Cos. , 570,985 140,752 
Grand totals, '49 1,686,705 118,319 7.02 
Grand totals, 48 1,399,818 153,110 10.94 


Dominion Fire ... 
Economica! 
Employers’ Liab. . 
Employ. Rein. 
Federal ....... 
Federation 
Fidelity & Cas. .. 
Gen. Cas. of Am. . 
Gen. Reinsurance. 
Gen. Security .. 
Gore District ..., 
Grain Insur. ...+.5 
Gt. Am. Indem. ., 
Guardian Assur. , 
Guardian Ins. 
Halifax ....... 
Hartford Accid, 
Hudson Bay .. 
Indemnity Insur. . 
Legal & General.. 
Liberty Mut. Ins, 
Liberty Mut. Fire 
Lumbermen’'s Mut, 
Maryland Cas. ... 
Metropolitan Cas.. 
Mutual Imp. ..... 
National Gen. 
New Zealand .... 
Northwest Cas. ... 
Ocean Accident ,, 
Ohio Farmers ,.+. 
Pearls... secccgsae 
Progressive .. .... 
Prudential Assur.. 
Queensland .. 
Reliance . 
Royal Excnange 
Scottish Can. ... 
Travelers Indem, . 
Union of Canton 
United Nat. Ind, 
U. S, Guarantee ., 
Wawanesa ..cscece 
Wellington .seceves 
Zurich 


191 ese seve 


at (Provincial licensed compafty) 


45.14 | 
47.57 
21.63 


238,578 


——__. 


198,775 


109,087 


85,386 


_. 


Grand total, 1949 5,793,116 2,615,184 
1948 5,508,802 2,618,960 
39,131 8,464 


Total 45.72 


Tctal, 


1948 


—9,300 .... 

1,317 271.55 

33,106 —6,175 .... 
5,623 Gece obs 

%786 = -:20,374 

1,236 
1,918 
2,958 


Lloyds* . Lloyds 


*Prov. licensed, 


7 

Grand total 

Fed. & Prov. . 5,832,247 2,623,648 
licensed . cos. 


96,991 


et eeeeeeeee 





15,021 15.49 
eeree - 


—— 


208.20 


Grand total all 
co’s, 1949 .... 1,783,696 


Grand total— 
Fed. licensed co's 986,635 
do., 1948— do, ..1,026,247 


540.668 


133,340 7.48 
491,065 


cere eee 


(Provincial Licensed Companies) 


Canadian Home 20,117 3,184 
1,024 817 
8,172 3,257 
596 ee 
594 245 


Upper Can. 
Western Union 


Grand total, 1949 .,.1,017,138 548,171 


UBERRIMA FIDES 


(The Utmost in Good Faith) 


. 


OR over one hundred years the ‘British America’’ and “Western Assurance’ group of Companies 
have been faithfully serving the public, providing indemnity for their policyholders for — 


Loss of property on Land, Sea and in Air, 
Loss of profits and income, 
Liability to third parties under common or statyfe law. 


ee eeeeeeeee 


2000 Years Ago, Aesop said: 


As two men were walking along, one of them spied 
a hatchet among some leaves. ‘Look what I have 
found!” he cried. “Do not say ‘I’,” replied his com- 
panion. “It is only fair to say, ‘Look what we have 
found!’” Later they came upon a group of woods- 
men who obviously were searching for something. 
Suddenly the woodsmen came running toward 
them, pointing at the hatchet. TD Re gt 


“It looks like we are in trouble,” said the first 
traveller. 


Totel Ind. Cos. ..2,094,628 During this period, every just claim has been faithfully discharged; the total of such claims to the end 


of 1949 améunting to the sum of $271,829,784. 


Grand totals, '49.3,365,062 
"48 .3,070,097 

Can. Home® ,,.... 2,041 
PHO? ... esesocce 5,906 
Lloyd's® .esseecees 156,921 


. 164,868 


1,133,110 
1,016,555 
1,136 

500 
47,484 
49,120 


THE 


WESTERN 
ASSURANCE COMPANY 


TORONTO — 
Balance Sheet—December 31st, 1949 
ASSETS 


Total ..ccsocses 

*Prov. licensed. 
Grand total, Dom. & Prov. 

licensed cos. ...3,529,930 1,182,230 


Hail 
Net Net 


prems. losses 
written incurred Ratio 
@ eee 


$ $ 

(A) Group Experience 
Commerce 

Cadadian Merc. ., 

Comm, Mutual ... 


THE 


BRITISH AMERICA 
ASSURANCE COMPANY 


CANADA 
Balance Sheet——December 31st, 1949 
ASSETS 





ech 08 EF hy ge 


“You “mean, it looks like you are in trouble,” 
replied his companion. 


Wise oc 


% 


& 


sivas Cash in Banks ..... .$ 4,454,363.90 
Securities . 14,390,331.87 


Other Assets ...... » 3,063,338.92 


7,228 
7,228 


3,228 44.66 
3,228 44.66 
cose 14,456 6,456 
Centinental 
Continental Ins. ., 
Fidelity Phoenix . 
Niagara ....... ose 


Wiis scess . 


Great American 
Amer. Alliance ... 
Great American .. 


Cash in Banks ..... 
Securities ........ 
Other Assets ...... ° 


.$ 1,692,462.29 
. 10,044,803.71 
1,338,042.14 


ya one of your fellow-Canadians 
decides to place his hard-earned 
savings into the company for which you 
work, he is helping to pay for the equip- 
ment that makes your job possible. You 
receive your wages as a result of that 
equipment; he receives dividends which 
are but a very small fraction of your wages. 


If you expect him to enter into a profit- 
sharing scheme with you — in addition to 
your regular wages—fair play demands that 
you in turn should work hard enough to 
assure that there will be dividends for him. 
He invests his capital and undertakes the 
risk of business hazards on the assumption 
that you will maintain and, if possible, in- 
crease production. Your failure to do so may 


result in his withdrawing his capital in 
order to re-invest it in some more promis- 
ing enterprise. And without his capital, 
_ your company may not be able to carry on. 


So when you are discussing profit-sharing 
with your fellow-workmen keep this 
thought in mind. The right to Canadian 
citizenship demands the practice of fair 
play and co-operation. 


214,902 43,448 
132,767 26,444 
68,808 19,234 


416,477 89,126 


TOTAL ASSETS . 


.$21,908,034.69 TOTAL ASSETS 
— 


.$13,075,308.14 
—_— 


LIABILITIES 


Provision for Claims in Course of Settle- 
MONE oa paras pk Ol) Cobia ae 1) 4501S 

Reserve for Unearned Premiums ...... 5,663,414.54 

Other Liabilities .......ceceeeeeeee 4,911,886.16 


LIABILITIES 


Provision for Claims in Course of Settle- 

ment ... iva cede 2,4a0 075.09 
Reserve for Unearned Premiums ...... 3,531,624.70 
Other Licbilities ... 2,043,940.98 


33,529 8,009 
245,877 58,730 


vene 279,406 66,739 
Hartford 
Hartford Fire .... 
Citizens of N. J. . 
N. Y, Underwrit. . 


71,616 


52,892 
12,374 


ee eee eee eneee 


# * 


- ‘The Union Insurance Society of Canton, 
a “Tariff” company firmly established more 
than 100 years ago, is old in experience, yet 
youthfully alert to the insurance needs of a 


growing and developing Canadian 
economy. 


TOTAL LIABILITIES ............$15,140,432.78 


Capital Stock .........$1,400,000.00 
Shareholders’ Surplus .. 5,367,601.91 


TOTAL LIABILITIES 


Capital Stock 
Shareholders’ Surplus 


Phoenix of Hartford 
Phoenix of Hart. . 144,750 
Connecticut . 87,349 
Equitable 17,470 
Prov. Washington. 146,805 


36,851 
Westchester ...... 146,805 36,851 


543,179 136,348 


Rain & Hail Ins. Bureau 
Aetna +e 61,468 


‘ a 41.953 


UNION INSURANCE = 
STAY UL 


176,089 
' Head Office for Canede: Teronte © Branch Offices: Montreal, Winnipeg, Vancouver 
Colin E. Sword, Manager for Canada 


(COMPANIES OF THE “UNION OF CANTON” GROUP: BRITISH TRADERS INSURANCE COMPANY LIMITED 
THE BRITISH OAK INSURANCE COMPANY LIMITED © BEAVER FIRE INSURANCE COMPANY 


Also under some menogement in Canada: THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


Ceieseccer ac epeeneeerr 


$ 750,000.00 
4,290,867.37 


36,335 
21,926 
4,385 


Surplus for Protection of Policyholders. . Surplus for Protection of Policyholders.. 5,040,867.37 


6,767,601.91 
$21,908,034.69 


$13,075,308.14 


the eeee 


Total 389,866 


(B) Individual Companies 
Alliance Assur. ... 49,965 
ican ins. .... 9,312 


120,662 
51,685 


ik 


R 


we 
uw 


12,700 
1,876 
27,215 


BOARDS OF DIRECTORS 
G. STUBINGTON, (President and General Manager) 
‘B.-A, Brownell 
John |, McCarthy 
Wilfrid M. Cox ~ 
John F, Lash, K.C, 


nada Security . 
lome Ins. ....... ° 
OE is. nanan 
ew Hampshire . 
arl 


terete eernee 


GRAHAM MORROW (Vice-President) 
Kenneth Thom 
K, M. Pringle 
Henry J. Wyatt 
Stanley M. Wedd. 


§. H. Logan 
W. E. Meikle 
W. M. O'Connor 
Paul Benthali 


Beeasie 
S: 28ok8e58 


RNs cao. "44.905 
St. Paul Fire .... 101,147 
Total ind. cos. . 959,835 
Grand total, 49 .2.887,598 
‘48 = 3,362,807 

Lioyd’s* .. .. 80,352 
F. & G.* 275,235 

© incial licensed. 


Grand total, Dom. & Prov. 
licensed cos. ...3,243,185 


| Bee: 8 


e283 


G. A. MORROW 
Cates of the Board 


Hes 
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Net Ratio of Claims Incurred to 


Automobile Insurance Premiums Rise amen Se SRE Ea ty 


wanes 


Losses Also Higher But Ratio Eases ones BANK NOTE COMPANY 


43—Hardware Mutual Group: LIMITED 
Hardware Dealers’ Mutual ... 735 28.17 
OTTAWA 


. 
. 
. 


Increased premiums and losses are shown by the automobile in- 
surance Companies operating in Canada in 1949. Total premiums 
written, at $81 millions were about $15.5 millions higher, while losses 
at $42 millions were up about $7 millions. The loss ratio of 51.68% 
compares with 53.13% in 1948. 

Factors responsible for the rise in premiums included registration 
of many new cars, with the amendments to highway financial re- 
sponsibility and safety laws putting much more pressure on motor- 


ists to insure. In many other cases the amount of insurance already 
carried has been increased substantially. 


Losses were affected by the higher prices of cars and increased 


costs of repair work and parts as well as increased awards for 
personal injury. 


BOARD COMPANIES Net Ratio of Claims Incurred to Mutual Implement .......++. 6 28,939 8.16 


. Claims ————Premiums Written————— 
(A)—GROUP EXPERIENCE: Written Incurred 199 198 1947 Total serccvesesseessererere 187,736 29,674 a 
$ $ 


Ye %o To 44—General Reinsurance Group: 
7—Hartford Group: 


al Reinsurance ....+.+s 154,987 95,068 47.74 
Hartford Acc. & Ind. 1,145.829 713,951 60.32 54. ' 49 | Gener 
Lenten ienin ue oo os us 49\ North Star ....s....sscccccee 12,241 5,801 47.36 


Hartford Fire .... —" 51,463 60.58 32, , Total ......cscveseesseeeece 167,228 100,869 F 47.70 


Cou Mga See al 45—North America Group: 


59.19 ‘ "i Indemnity Insur, of N. A. ... 13,432 19,417 121,36 
Insurance Co, of N, A 5,456 1,615 . 36.55 
50.74 ’ . : Alliance Ins. ....... —35 —1,687 «.... 141.74 


of 
— ; ; ; Total ..cccccccsccveccescece 18,853 19,345 


BANK NOTES 
$—Norwich Uaten Group: $3 80.73 (B)—4¢—INDIVIDUAL COMPANIES: DEBENTURES 

ceneks Sete. ee S607 S073 498 O18 | eee es Mui 3302.108 STOCK CERTIFICATES 
BONDS & STAMPS 


Eagle Fire oovevecccecces ; 26,664 57.36 Y ‘ : General Exchange ...+es+.++. 894,563 
for 


ivabean: caer a Sask. Mutual* ...... 567,233 261,722 
sesesense 1,395,524 701,500 
GOVERNMENTS & INDUSTRY 


In the accompanying tables, companies have been segregated as 53.89 58. Halifax ........ 
well as possible into tariff and nontariff groups. Some companies 10—Royal Exchange Group: a 
| Motor Union .......... ceevees 649,489 312,960 
J 
. 


sles &l 


oo 
a 
a 
oe 


S38 
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ene 


Engravers & Printers 


a 
eles e|e: 
88 & 


|; 


999,520 


a 

= 
a 
~ 


sk 318 
aS2 & 
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8—Employers’ Liability Group: 
Employers’ Liability ..... +e+ 1,380.1 770,063 
Merchants Marine ........ 106,638 


38% 8) oF 


23: 3 
& 


Be 


| 
3 
8 
3 


876,701 


S$ 
8 
a 


; SSSSB2SSSSSSAGAGE 


SS 
ve 
: SB8Seeesssessessss 


| S82 
228 


$ 


51.36 55. ' i 
55.42 Economical Mutual 


54.05 , i , Commerce Mutual . 
: P . . Can. Mercantile .... 
53.20 Can’d Home Ins.* vee 
. M 7 7 Union F. A. & G. of Paris ... 
Employers’ Reinsurance ...+. 
58.75 ‘ - k Gore District .......... eree0e 
52.67 \ . . Milwaukee Mechanics ... 


ae 


however, may be tariff j i iff i 
, y ff in one territory and nontariff in another, | Reset Sees Sree oe ee 
As there are several companies operating in 1949, which had not | Car & General .....0e..seeee0e 210,593 69,780 

j 


83: 


been included in 1948, figures of loss ratios, etc., are not strictly com- 
parable. 


Sa22RSSa2ar5 


SSsSasResesessess 
4PSRRSSSLIBSBSE 


SEoSBSSERaS: B 


1,372,974 693,740 
1li—London & Lancashire Group: 
Lond. & Lancs. G. & A, 730,403 373,324 
Lond. & Lancs. Ins, . 252,400 166,548 
Law, Union & Rock . 214,528 115,588 54.69 J ‘ . Comm’! Cas 
Merchant's Fire Ins.* 142.643 118,111 45.43 d : J Bankers & Traders . 
Hand-in-Hand* ...... —134 929 aq 28.28 - r X London & Edinburgh .. 
oni Mississiquoi & Rouville* cee Tes ease sake . 
tes 55.63 . : 36 | State Farm Mutual .... 174,714 i 39.77 
*Provincial licensed. Arex Indem. 26,992 ose §©59.34 
12~—Phoenix of London Group: ’ United Pacific Insur. o0ss 2.32 
London Guar. & A. 430.751 192,497 ‘ 65.92 \ ‘ Rhode Island ae oh a aun 
ae of London .... ° 459,639 274,488 ‘ 70.41 3, “ . Peteareed cess 42 ae a 
nion Mar. & General ....... 7 ‘ : y : mer. Equit. ..... ‘anaes esas 2.» OOOl. 
Acadia ” c I. 1st tae : owe . a “, | Affiliated Und. ..... 19,630 39.17 40.36 
—_—_-—— sean Liberty ~— yee m 49,367 58. bor al 
1,276,358 711,795 . 66.35 ad R Hastings Fire eciden' , 5 to. 
13—Travelers’ Group: Ohio Farmers Ins. . ‘ 31. 29.69 32.39 
Travelers Indemnity .....se0+ 1,059,152 521,132 55.04 . 38 | Ohio Farmers Ind. .... ’ 31.60 39.69 
Travelers Fire ........eeeeee: 126,090 21, 
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AUTOMOBILE INSURANCE EXPERIENCE, 1949 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 
(Official Federal and Provincial Gevernment Figures—Ranked in order of 
Net Premiums Written) 
BOARD COMPANIES ~ —s on Ratio of Claims Incurred to 
rems, aims Premiums Written 
(A)—GROUP EXPERIENCE: Written Incurred 1949 1948 1947 1946 


3 ° ° % © 


SSsPeESSeeerkssseu 


Sueae gs 
: SBSSaReSesers: SSRB2RSzRRaSesseae: 


S88> 
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Branch Offices 
/ 
' MONTREAL & TORONTO 


5 
& 


1,339,840 774,500 


a 
a 
o 
- 


a 


- SBS: 


$ 
1—British-America Western Group: 
Western Assur. eos er 421 1,193,169 58.88 55.00 60.82 55.83 
I + 1,197,573 712,520 59.50 53.98 57. 48.78 
British Empire .. ° 602.629 379,373 62.95 53.66 Svs 55.84 
Imperial Guar, & Acc. 584,693 347,457 59.43 55.89 59.72 54.27 


396.015 222,795 56.26 59.92 63.57 51.53 


: 88BR: 


= 


The Original Canadian Company 
Established 1866 


ERS 
: Sai: 


tal 2,855,314 59.39 54.81 59.66 55.87 
2—General Security Group: 
General Security of Canada . 340,502 220,459 64.75 50.94 56.79 


2: S: 
, 


29.80 t . Continental Casualty .... b Bt: 3 40,85 © 124.63 
—_—— ae ~ Central Manufac. Mutual a 28.42 
Total ..... . ssescseevccese 1,185,242 542,495 52. ‘ y seee i 
14—Northern Group: Co-operative 
Northern Assurance ....+ese0 650,900 298,082 . . Allstate . 
Scottish Metropolitan .....+. 178,345 89,268 52, ‘ . a6 | Amer. Mut. Liab. .. 
World Marine & General .... 148.457 68,693 . ; \ Liberty Mutual Fire 
London & Scottish Assce..... 132,806 53,119 . y .84 | United Mutual 
eotieunte inte Alliance Assur. 
1,110,508 509,162 . Ruby 
_—— — aivmnts 15—Canadian Surety Group: Wentworth Ins.* 
3,098,946 1,878,283 60.61 ? ’ fee I ‘ 969.533 589,099 vpeer —— 5 
4—Commercial Union Group: amden Fire osece 103,397 47,835 estern Union 
Ocean Accident 843,209 445,487 52.83 ecient | Minecinnatay Transportation Ins . 
Canada Acc. & Fire ... . 426.562 225.155 52.78 : 7 » 1,072,930 637,434 A Co-operators F. & G. 
Commer. Union Assur. ...... 258,458 156,760 60.65 ae ae . 16—North British Group: Premier Ins.* 
British General Ins. ......... 149°706 78°315 52°31 : ~ "3. | Railway Passengers +» 386,867 189,167 : cenenasinnperess N. soivememesinne 
Uni BEB. creccooee 3. conte | Sees . : 3. North British ... ba 488,551 237,420 Total Individual Cos. ...... 23,789 779 12,031,273 
ee teas scons SRO SRT 5831 05 48. 5.36 | Occidental Fire 116,259 62,026 *Provineial licensed company. 
Palatine Insurance ...s.0.04.  OL56T 48,048 52.31 5.36 ig Total Nonboard Cos, ...... 39,232,857 19,463,562 49.97 


Grand Total, 1949 ......... 81,694,204 42,218,591 53.13 
Grand Total, 1948 ....++++- 66,136,744 35,140,578 


Fidelity Livestock 


(Federal Licensed Companies) (Federal Leyes Sorepaten 


Net 
(A) Groap Exporionse prems. losses 


prems. losses written incurred Ratio 
written incurred Ratio $ a Se ae 
5 1 6 o Canadian Co's ~ 


s ire ..e. 7,492 6,395 85.36 
Canadian Surety ne ent Ux aces ugha 


American Surety . ne 10,777 59.95 
Anglo-Scott 5 ie, uated : 87.81 
Candin. Surety ... 97,026 32,416 33.41 Total, 1948 ..... 7287 81:19 
Total ......000++ 115,959 43,193 37. Seite Co's a 
Br. Am. Western Yorkshire ...c.cee 488 1,140 233.61 
Brit. American .. 7,680 1,300 . ae 
British Canadian . 499 12.4 Total ....secesee 498 =: 1,140 233.61 
British Empire ... 1,609 204 - 
Imperial G. & A.» = = : Total. 1948 cdeece 407 sedi Seite 
tern Assur. «+. A ’ E oreign Co's ‘ 
rer Se eS Hartford Livestock 40,568 52.69 
~ Total ....e.sese0 49,374 6,335 12.83| Indemnity Insur.. 2,171 1,000 46.06 
an Fire —_—— — 
couaten Fire coco 20,887 10,114 : Tota) .....cescse 42,739 52.36 
Canadian Indem. . 111,665 20,585 26.99) vital, 1948 ..esee 50,186 69.53 
waren Grand total .... 50,510 59.22 
Canadian: General 5 estos 
Can. General ..... 67.878 19,632 20.9%) Grand total 1948 57,880 40,811 70.51 
Toronto General . 55,537 16,234 (Provincial Licensed Companies) | 
Lloyd's 133, . A 
Total .......c00+ 123,415 35,066 29.06 | COUT “ea G. 2'94g «1,752 59.55 
Dominion ef Canada 
Casualty Co. ...... 2,687 —4 .... | Total Prov. Licensed 
Dom. of Can. Gen. 51,257 15,035 ‘ ; 136,037 94,487 69.44 


Total ......-..-. 53,944 15,031 
London & Lancashire 
Law Union & Rock 2,740 175 
London & Lanc... 6,189 | 1,820 


anit este oy uz] BM United States 
Sie ie if Fidelity & 
| Guaranty 


—w 
on 


Fonciere. Transport . —250 


Progressive .......cesecee.eos 3,861,911 1,530,147 39.62 21.30 |... 27: 
Phenix of Paris ...s0.see.0e0 1,480 17 1.15 15 422.11 


a 
= 
> & 
= 


61.44 


"ene 


cesses 4,203,893 1,750,273 41.64 


3—Guardian Group: 
Guardian Ins. .......... eooee 2,848,774 1,728,629 60.68 
Guardian Assurance .....+.. 250.172 149,654 $9.82 


= 


| be 


> 
_ 
aw 
D> 


BSS 
see 


none - 991.677 488,613 
1,883.782 1,013,403 53.80 R ‘ . 17—Union of Canton Group: 
5—Royal-Liverpeol Group: Union of Canton ve 610,835 
Royal Insurance s8 


ckiia's 6h 795.348 340.631 ~42.85 . 43 9. British Trad oe d 328,91 
Globe Indem. of Canada 657,230 292,926 44.57 | British Oak. 5 


; 5 ; 25 iti eee 30,705 
Liverpool & L. & Globe ..... 119,367 46.87, 53. sr cemie 
Queen of Ameri. ....5...0008 ave dh hn 51, ‘ 970.451 509,371 
Newark Fire ... . sescoeseee ak J A 18—Lendon Assurance Group: 

Liverpool-Manitoba ...+++.+0- 3 44.887 44.71 . Guildhall Insurance ..,...... 497,414 244,073 
Hudson Bay 61.649 26,246 42.74 ‘ehh London Assurance ... 272,033 = 159,281 


senikosintien ees ee —— | British La 87,928 53,035 
Total .... 1,869.289 824,357 44.10 f ty my: 


6—U. 8. Fidelity Group: BOO iN sins akvos binweness 857,375 456,389 
U. S. Fidelity & Guar. ... 1,160,056 603,536 52.03 E 19%—Pearl Group: 

Fidelity of Canada ....... 553,482 317,258 Pearl Assurance 753,333 432,089 
. qpicammeness  siikindcadaiinins Eureka-Security Fire & Mar. 5,045 1,434 
1,713 538 920,794 \ ra) eran 
433,523 

20—National Fire of Hartford Group: 
United Nationat Indemnity . 444 655 257,319 
National Fire of Hartford ... 141,578 68,620 
Transcontinental ......+.++e00 88,285 56,282 


Good Companies All... . wisi “wa 


21—Sun Group: 
Sun Insurance ee 434,416 = 
138,806 83 


GreatAmerican Great American || Pot ON Sites Bike 
Anusuranee Company Indemnity Company 673,186 397,880 


Serkghing tam. tek r 498,721 261,322 
SMITE INS. .creccevves see * ¥ 
New Pork New Pork London & Prov. .. 80.107 "47,970 


578.828 309,292 

23—Great American Group: 
Great American Ind. 320,566 165,365 
Great American Ins. ...\..... 172,169 69,285 
American Alliance .,.s++.e08 23,466 9,448 


516,201 244,098 
24—Century Group: 


Century Insurance ......+0.. 154,536 83,571 
Anglo-Scottish Ins. ...ceseece 151,004 78,652 
Pacific Coast Fire ....seessee 148,733 75,928 
Southern Insurance ...++ses. 50.335 25,309 


ROCHESTER AMERICAN ALLIANCE 25—St. Paul Group; ~ $04.08 er 
Unberwarrers AcENcY INSURANCE COMPANY St: Paul Fire a Marine v1... isso “To.ats 


NEW YORK NEW YORK Mercury Insurance , 64,250 45,467 


—_—— 


«. 454,474 261,284 
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26—Muir Beddall Group 


S d I Legal and General .......... 69,132 26,234 
oun nsuvrance ae ee 


IS NOT A FAD— sessecee 296,211 142,363 


, ‘is are Group: atte a aie 
IT iS A NECESSITY Century Indemnity .......... 1320026 64.528 
World Fire & Marine ...s++0 14,926 4,410 


5 soe See a ia veces 192,836 86,1 
A sound, carefully planned insurance Program may be 3 ecurity, American & Assoc. Group: 
secured at reasonable cost through one of our conveniently Security Ins. of N. H. .......- 1,467 


Fire Assoc. of Phil. ......... —67 
located agents—or your own broker. | American Ins. ......0+sse0+ 27,282 


. 
27,494 Royal Liverpool 


29— ~ : Globe Indemnity . 10.730 3,875 

alin Fire cess. , ce 292,901 2,812 

ial ie Gibraltar anc cresnneeen era tcc Mans 8304 
ibraltar eeetereee 


J. H. HARVEY, Monager Home Indemnity ........-++. 79.133 ” 12,261 


Total tees 
Home Insurance ..sesseeeees- 15,381 17,304 112.50 96.13 70.32 A 55.30) . also Hudson Bay and Liverpool- 
44 Victoria Street, Torente, Ont. i Homestead ....... Sebbeodpanes : tien ta individual co’s. 

National Liberty ..seccessess 


BRANCHES IN ie Laneeees: | 


Sun Insur. Office . 701 
. ceccesssves 15381 17,306 112.50 96.13 70.32 (67.05 55.30 ~~ peg 88 
QUEBEC MONTREAL LONDON WINNIPEG VANCOUVE (a) Ail other companies in this group reinsured their Canadian business with the | ‘mperial Ins. 
QuE. 


Home, until June, 1948, since when all business in Canada has been merged with Total .....- Je 789 
Qua. ONT. MAN, ac.” the Home. U.S. Fidelity 


30—Springfield Group: ' an, 00838 
A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY Springfield Fire & Marine ... d 376.36 $1.30 ar ge hy hn  sinnes : 0 z nei 
51.29] Total ......+++00 379,624 . TH NDO RANCE 


THROUGH REPUTABLE LICENSED AGENTS AND BROKERS ie Fie er a 
376.34 96.96 | bos a Prev. és ers (incorporated A.D. 17201) 5 
sess vee ae THE GUILDHALL INSURANGE CO. 
(B) Individual Companies \ LIMITED ‘ 
i eee THE BRITISH LAW INSURANCE CO.. 
Century Insur. ... 
Comm. Casualty .. \ 
Consolidated .. .. Oe aes \\ Head Office for Canada 
ag | \ 469 St. John St., Montreal 
Employers’ Li FIRE * CASUALTY + INLAND MARINE 
Employ. Rein. ...+ 
72 | Federal Fire ....+s 
Federation 
Fidelity & Cas. ... 
Gen. 


Canadian M. ...+. 
LIMITED 

. Mut. ....00 

Employers’ Liab. 

f Can. 


: 83 8 
3s 
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World Mar. & G. . 


: |: 28 


~ 
nn 


3,443 —1,218 
Norwich Union .. 17,302 —1,519 


wre 20,145 —2,737 
Phoenix of Lendon 
London G. & Acc, 29,374 3,642 
Phoenix Assur. ... 6,715 1,718 
Union Marine ...« 4,512 2,400 


7,760 
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Glens Falls 

Prudential Assurance .......« 
Atlas seeeesececcece 
Maryland Cas. 


A BI-LATERAL CONTRACT ||s2: 


Providence Washington ..... 
U. S. Fire 

National Union Fire .......+. 
New Hampshire ......seesse 


Property can be valued. It can be inventoried, eens. srvenegekecte¥s 


weighed, measured, counted. It is something pea aes Session. 


that is tangible. It is insurable, in itself. aye an dels padres 
Fidelity Phenix ...0...s400+. 
agara Fire .....ssccsvteeses . 
i is i Continental Ins. ..... chedeb ues: ae 125,426 
But before ® policy contract is issued, there og eae ae 
are equally important valuations that enter Fireman's Fund .. «.+++++++¢ 20.582 


“¢ ‘ z Calvert Fire «.s.ssseevesvsees 31,319 
into the insurance—the character of the in- suet, Sadie Counties, Rakaee sana 
sured: reliability, carefulness, responsibility, Total Board Companies .... 42,461,347 22,755,029 


. . NONBOARD COMPANIES 
_honesty. These are intangible. epcdottind Aaidaaah Hated 
po Se 
. ° e ener: cc. oes ¥ 7 
Insurance is a bi-lateral contract and is based Scottish Canadian ........... 165.895 110,564 


on the utmost good faith. oe a ee vevsee 2827511 1,530,021 
33-—-Dominion General Group: 
Dom. en bie fe eee 
This principle never becomes old-fashioned. er et ane 


DOM nn is conven tivedgcccces SARL 
34—Shaw & Begg Group: 
American Auto Ins. 


The Northern Assurance Company || Smrerican duis: ie" 


Federal Fire Canada ..cosees 254,251 


444 
Limited "0 pk. vevesssgee, 2Q67.776 


856—Canadian Gen ral Group: 


Aberdeen, Scotland London, England Toronto General ......... 
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BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 
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1,070 11. 
25,398 237.59 
15,167 85.81 
15,172 69.41 
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4,587 19.06 , 
iit 14 _A good business executive cooperate with you in controlling 
sta 19:57 seeks for his firm the broadest pro- _losses, assist you in reducing rates 
“em teae tection, the lowest premium, andthe and collecting claims, and provide 
tai 18.33 best insurance brokerage service. actuarial services. 
585 41. 


Itai 56.32 &H can help you get all three. % Our facilities extend from coast 


Total ind. Cos... 727,224 190,816 .... We have the experience—over a to coast; our markets are world- 
Grand total, 49 1,758,326 464,841 26.44 century of it. We have the organi-. wide.’ Write or phone J&H for a 
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Head Office for Canada: MONTREAL 
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JAMES YOUNG, Manager 


961,442, 21.27 zation—skilled technicians in fire, representative. We should like to 
marine, casualty, group life, and _ tell you about the extensive services 
pension fields. Our specialists can we render our clients, ( 


JOHNSON & HIGGINS 
"INSURANCE BROKERS 
MONTREAL © TORONTO * WINNIPEG * VANCOUVER 


* 
. 
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Winnipeg Vancouver Toronto mi tk vii, . "1 
V. H. Anderson \W. G. Gerrard W. K. Murphy the eee ree oe Oe i 
Manager Manager Superintendent raw Franklin 
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39—Willis Faber Group: 
Ms. 


seeeteerereree 


With which are associated: = MOE « ica bes pe scbockoteics 


42 
28 
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THE ROYAL SCOTTISH THE SCOTTISH METROPOLITAN see eect a. nua 
INSURANCE CO. LTD. ASSURANCE CO. LTD. 

THE WORLD MARINE AND | THE LONDON & SCOTTISH och epeean ites 

INSURANCE CO.LTD, ASSURANCE CORP. BRB, saodnevinecenesece 
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America .....++. 
of America ..ccevse 


Laser esererecemmoreete 433 328 


NEW YORK * LOSANGELES © PHILADELPHIA ¢ SEATTLE © CHICAGO + DETROIT 
SAN FRANCISCO © CLEVELAND + BUFFALO © HAVANA 
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‘The London & Lancashire 
Insurance Co. Ltd. 


eo 
Mercantile Insurance Co. 
e 


Quebec Fire Assurance Co. 
& 


The Queen City Fire 
Insurance Co. 
e 


‘Hand-in-Hand Insurance 
Company 
& 


The London & Lancashire 
Guarantee & Accident Co. 


‘Merchants Fire Insurance Co. 
* 


Law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these types of 
insurance 


"& PIRE 

* INLAND MARINE 

* AUTOMOBILE 

‘he LIABILITY 

Ye ACCIDENT & SICKNESS 
* PLATE GLASS 

* BURGLARY 

* BONDS 


Fire and Auto Index 


Aetna... 
AMfit. Und 
Agricultural 
Alliance Assur. . 


Alliance Ins. .....52.2 42 45 Gen 


NE oxcnx CendienaBe 


Allstate 
Ame@rican All 


Amer. Exch. Und |. :! 
American Auto Fire .. 
American Auto Ins. ... 


American Central 
Am. Equit. of X.Y 


Amer. Home Fite... : 


American Ins 


Amer. Mut. Liab. .:.: 


American Res, 
Antlo-Can. F 
Anglo-Secottish 


Antig. Farm Mut. .... 


pucmentle 
Arbwright Mut. 
Atlas 


Bankers & Shippers .. 
Bankers & Traders .. 


Raiotse 


Blacksttie | \iut, 
Boston 

von 
British 
Brits & 
Beitish Can 
Rritish Ggowk ..... 
Brittsh Empire 
British Gen, 
British Law 
rit. Northwesteba . 
British Oak 


British Traders . 1a... 


Buffalo 
Caledonian 
Caledonian Amer 
California ‘ 
Calvert Fire 
Camden .. ° 
Canada Accident 


Cannera Rach. ......4+ 
Can, Security ......6 


Canadian Fire 


Canadian General .... 


Can. Home . 


Canadian dndemmnity i 


Can. Mereantite 
Canadian Surety 


Canadian Alli. ....... 


Central Ins 


Ceotral Manuf. ....... 


Sentral Union 
fentury Ind. 
Centuty Ins. 
pn _ of N. J 


Christiania Cc eceeresas 


Co-operative 


Cotton & Wool Mfrs. . 


Columbia 
Clare Mut. . 


Fire Auto | 
12 


Foncie 
Gen 


Gen 
Gen 


Gen, 
Gen. 
Girard 
Glens 
Globe 
Gore I 
| Grain 
} Granit 
Great 


| Hardw 
Hartfo 
SL | Hartfo: 
Halifa 
Hand 


+ | Hastin 
| Helvet 


Hudsor 
Imperi 
Imperi 
imperi 


Indian, 
4) Ins ¢ 
lersey 
Kansas 
King’s 


| Law 
Lezal 


6 | Loral 





Londer 


| «andor 





Indemr 


lon. & 


lan. & Lane 
london & Prov 
Seottlsh .. 
tamdon Assur, ....46. 


First American 
Fireproof -Sprink 


re Fire 


Fonciere Transp Lae 
as. of Amer. .. .. - 
Acc. of Can. 5 3 
Are. F & lL. 
Exchange ... 
Gen. Reins ee 
of America 
Security . 


Falls 
Indem 
Dist 
Ins 


e State . 
Ind, ... 
Great Americ) Ins. .... 
Guardian Assar. 
Guardian Ins 
Guildhall 


Americ. 


are Mut 
rd A 
rd_ Fire 
x I 


in-Hand . 
Hanover . 


gs ¥. &’ 


Home Fire & Mar. ... 
| Home Insurance 


n Bay . 
al Assur 
al Guar, 


al ins ., sete 
N. A... 
Lumber ., 


fis 


| Individual Under 
‘o. of N, A, 
| International , . . .... 


City 
Mutual . 


Union & Rock :: 


& Gen 


Liberty Mut. Fire ... 
Liberty Mutual Ins. .. 
Licenses & Gen. 
Liverpool & L, 
Liverpool Man. 
Lioyd’s . . 

London-Can 


Lan 
Gort 


1 & 


1 Guar 


London- din ve 
Lumber. M. of Boston . 
Lumber. Mu. Cas. . 
Lumber, Mut. Mans. .. 
Lumber. Und. All, 
Lumbermen’s Ins 
Manufacturers Mut. 
Marine 


Maryland Cas 


Merchants F 
Maryland Ens wees 
Merchants & Mfr. 


Ins 


Assur. .. 


- Vig, hue Fire Auto 
Northern Assut. 2 14 
North Empire .. ee 
as. 
NaS Pe 
W. Mutual 
W. National .: 
dccine dental 
Ocean Act. ... . 
Ohio Farmers Ins. 
Ohio Far. Ind. 
Pac. Coast Fire 
Pac. Fire . 
Palatine oes 
RRR ee 
Patriotic eves 
Penn. Lumver 
POT Mut. We. cicese 
Phila. Mrs ‘ 
Vhila F. & Mar. 
Phenix of Paris .. 
Phoenix of London .... 
Phoenix of Hartford 
Pictou County Mut 


A. 


Protection Mut 
Prov, Washington .... 
Provincial Ins 
Prudential Assur 
Providence Fire 
uebec Fire os 
Queen oe 
Queen City ... 
jueensiand 

ailway 
Retal! Lumber, rae 
Retail] Lumber. M 
Retail Lum. Int. Ins, 
ellance * 
Rhode Island 

Roval Exchange 
Royal Ins. ., 
Royal Scottish 
. | Ruby Gen. 
5 | Sask. Mutual . 
Service Fire 
Scot. Canadian 
Sert. Metrop. 
Scottish Ins 
Scottish Union . 
Security N. H. . 
Recurity Nat. . 
Sentinal . 
Sea 


Sor. de Caisses Poo.” ee 
South Brit. .. 

| Southern ... ° 
| Rociete Nat. d’Ass'ce . 
Standard 

Springfield 

Sterling 

Stanstead & Bh. . 

49) State Assur es 
Stare Farm Mut 

St. Paul Fire 

St. Paul Mercury 
Sun. . 


Commerce Mutual ..;.. 


Comm. Gen, Mex. 
Comm, Casualty ... 
Comm, Unton Fire 


Mercantile Fire 


Merchants Fire Ins... 


Merch. aee, 
Mercury 


| Metrop. Cas 


Comm, Union Assur. .. 


Connecticut F 
Consolidated 
Continental Cas. . 
Continental Ins. 


Contingeney .......... 


Co-operators’ F. 
Cornhilt . 


Cumber. Farm. Mut. :: 


Fire 


Eagle Fire |: 
Kaule Mter . 
Economic 


Economical Mut. ..... 


Emp, LAability 
Employers’ Reins 
Equitable F. & M 


Fquitable Fire ....... 


Fire Assoc. of Phil. '.: 


Firemen's Fund 
Fire Ins. of Can, 


Firemen's Ins, ..ss.ss. 


Metrop, Fire 
Metrop, Int. Ins 
Mich. Fire 

Millers National .... 


Millowners M. lows 5 


Srea os 
Switzerland Gen 

Tor Gen. .. 
Transeont! 

Transport 'n 

Travelers Fire” 
Travelers Ind, ....4... 
Union Atsur, .....606. 
Underwriters EB... 
Union of Canton .. 


Personal Property | Accident, Sickness 


(Federal Licensed Companies) 
(A) Group Experience 
Net 
losses 
written incurred Ratio 
———— 1949 ———__— 


et 
prems 
« 
British America-Western 
British America . 183.443 
Western Assur. .. 252.234 
Canadian , 


50,524 
101,313 


Canadian Fire ... 
Canadian Indem . 


Total 

Canadian Surety 
Camden ‘ 

Canada 


31,933 
19,320 


Security , 
Total... 
Canadian General 


Canadian General 
Toronto Genera) . 


51, 253 


84,167 
68,864 


153,031 


6.406 
41,938 


Caledonian 
Caledonian-Am. 
Caledonian 


Total . 
Commercial Union 
Canada Acc. 
Union Assur. 
Comm, Union 
Ocean Acc. 


74,762 
28,637 
108,176 
190,405 


Continental 
Fidelity Phoenix 46,735 


Total ... , 46, 735 

Dominion of Canada 
Casualty 17,108 
124,246 


141,354 


Dom. of Can. Gen. 


Total 

Eagle Star 
Brit, N'western .. 
Eagle Star 


122,147 
130,367 
Total hoe ae 252,514 
Nerth British 
North British . . 
Rly. Passengers .. 
Occidental Fire .. 


132,724 
38,855 
13,600 


185,179 


81,378 
7,624 
pod 


Total 

Northern 
Northern Assur, 
World Marine 
London & Scot, . 


| Scottish Met, 
Total 


"128, 190 


Phoenix of London 
London G, & A. —25,809 


Union Marine 
Phoenix Assur. . 


35.442 
200,038 


Mut. 
Miss, 


Motor 


Imp kee 
& Rourilie’.: 
Milwaukee Mech. 
Union. 
Monument... 


National Gen. 


Nat. of Parts . 


Nat, Liverpool 


National Retailers 
Ren Franklin . 
Nat Fire of H 


Nat 


Nat. F. & C. 


Nation, Un. Fire’ 
National Sec. 
Prot. 


Nat. 


Newark 


New Hampshire 
New Zealand .. 
New England . 


Norte Reins. 


te 
NP rthe 
North 
North 
North 


Norrland 


h Un. 


astern... 
Star .... 


River 


British < 


aft. .... 


sees 
Union of Paris .. 
Tnion Marine sees 
Union Reinsurance .... 
United Nat. Ind 
United Firemen’s ....,. 
apes e United Mut 
oFyceed \ .» | United British 

8 United Pac, Ins 
Tnity Fire 
t per Canada . 


Waterloo Mut. 
Wawanesa 
Wellington ..... 
Wentorth Ins. . 
Western . 

Western Union 

| Westchester Fire 
Westminster Fire 4... 
What Cheer Mut. 
World Auxillary .. 
World Marine . 
World F< & Mar. 

> Seu, eoee 

17 Zurich . 
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COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financial Pest has‘s uniform method of 
from the companies’ pub 


GREAT WEST SADDLERY CO. 


ri 


fesenting corporation accounts. Variations 
ished reports are footnoted, 


except harness. Mechanization of 


72,223 
—6,527 


Acadia 
Columbia rer 
; North Empire 10,638 


Total ..... .... 286,005 
Royal Liverpool & L. 
Liverp'l & L & G 198,847 
Royal Insur. 271,487 


470,334 


5,365 
15,081 


Total 

Sun 
Imperial 
Patriotic 
Sun Ins. 


see eesenee 


Total: 43; 

Union of Canton 
British Oak 1,511 
South British 1,785 
Union of Canton 446,256 


449,552 


94,933 
130,579 


—_ 


225,512 


16,776 
30,617 


47,393 


19,983 
6,028 


~ 26.011 


42,676 
34,940 


77,616 


4,852 
12,188 


17,040 


30,466 
13,940 
35,451 
86,185 


166,042 
18,008 
18,008 


4,697 
43.293 


47,990 


44,363 
54.935 


99,298 


35,843 
14,062 
1,999 


——— 


51,904 


39,746 
2,121 
3,401 
4,951 


50,219 


9,351 
13,887 
68,313 
18,868 

114 

4,824 


115,357 


80,132 
100,501 


180,633 
2,611 
3,689 
29,452 
35,752 
617 
1,161 

142,192 


143,970 


(B) Individual Companies 


359,267 
112,975 
11,912 
383,193 
22,924 
42,751 
151,457 
20,489 
10,742 
65,877 
11,083 
3,771 
38,086 


Aetna Insurance. 
Agricultural ..... 
Alliance Assur. 
Alliance Insur. .. 
Amer. Alliance .. 
Atlas 

Auto Insurance .. 
American Ins. .. 
Bank. & Shiggats 
Boston 

British Law 
Canadian Mer, .. 
Canadian Security 


164,179 
61,057 
1,012 
235,093 
4,543 
15,093 
76,687 
11,738 
6,744 
38,260 
1,57 
3,598 
19,605 


, 
% 


51.75 
51.77 


51.76 


33.20 
30.22 


31,21 


62.58 
31.20 


50.75 


50.70 
50.74 


50.72 | 


75.74 
29.06 


35.25 


40.75 
48.68 
32.77 | 
45.26 


41.31 
36,53 
36.53 


27.45 
34.84 


33.95 


36.32 
42.14) 


39.32 


27.01 
36.19 
14.70 | 


28.03 
48.84 
27.82 
20.93 
21.59 


39.18 | 


39.20 
24.15 
26.12 


45.35 


40.33 


40.30 

37.02 
mee) 

38.41 


48.67 
24.46 
43.86 





40.82 
40.83 


65.04 | 
31.86 


32.03 


45.70 
54.04 

8.50 
61.35 
19.82 
33.30 
50.63 
57.29 
62.78 
58.08 


| Halitax 


(Federal Licensed Companies) 
(A) Group Experience 
Net Net 
prems. losses 
written neat Ratio 


s % 


12,284 51.70 
13.019 
15,315 
12,050 


52,668 


Commercial Union 
Canada Ace, 
Comm. Union ... 
Ocean Acc. 

Union Assur. .... 


23,761 
28,943 
35,315 
27,014 
~"115,033 
Dominion of Canada 
Cas. of Can. 9,089 
Dom. of Can. Gen. 50,416 


59,505 


44.61 
45.79 


4,170 45.88 
13,728 27.23 
17,898 30.08 
General Accident 
Gen. Acc. of Can, 
Gen. Ace. F. & L. 


Total ... 


Sun 
Imperial Insur. .. 
Sun ..... 


6,087 
1,555 


5,706 93.74 
386 24,82 


6,092 


63.89 
48.00 


63.79 


427,285 272,993 

2,696 1,294 
"974,287 
rkshire Group 


Lon. & Prov. 
Yorkshire Insur. . 


930 
§,396 


185 
1,592 


AM 


(B) Individual Companies 
Aetna Life 2,059,464 1,737,676 
Amer. Mut 3,742 4,44 
Ben. Ass'n Ry. 
Emp. 
Comm. Cas. 
Conn. Gen. . ..... 
Confed. Life 
Continental Ass'ce 
Equitable Life ... 
Canada Health .. 
Econ. Mutual . 
Great West ...... 


84.38 
118.89 


87.00 
$3.58 
76.12 
14.54 
61.92 
47.66 
* 50 


20 
19.30 
57.27 
71.99 
59.94 
34.63 
97.54 


1,229;516 
60 


233,331 144,488 
.1,083,998 516,644 
213,482 124,886 
1,485,236 1,012,963 
15,137 2,922 
John Hancock M. 109,102 62,478 
London Life ....3,779,738 2,721,007 
Liberty Mut. oe 7,312 4,383 
Loyal Protective . 432,427 149,767 
Maryland Cas. ... 12,043 12,625 
Metro. Cas . 10,530 6,504 
Metro. wife . 4,967,024 3,390,529 
Mutual Life ......1,067,987 762,009 
Mut. Ben. Health .4,569,872 
North Amer. Acc, 12,987 
North. Arm. L.&C, 187,106 
North British .... 360,315 
Occidental Life .. 859,004 
Protective Assce. . 
Provident L. & A. 
Prudential Assur.. 
Prudential ins. ... 
Railway Pass. ,.. 
Travelers tins. .,..1, 
Union Mut. L. .... 62,88 9,211 
«2,846, 4510 1,775,844 


28.9 994, "395 18,816,073 


Grand total, '49. .29.612,682 19,168,795 
48. .23,496,635 14,318,818 
Western Union® ., 1,426 visu 
Pilot* 2,229 1,031 
Lloyd's* 17,620 958 
*Provincial sas 
Grand 13tal Dom. & P. 
licensed ¢cOs. ..29, 646, ‘131 19,170,784 





Zurich ..... 
Total 


Life Insurance 
In Force Totals 
$14.4 Billions 


Total life insurance in force in | 
Canada at the end of 1949 was| 
$14.4 billions, according to a) 
preliminary estimate by Federal | 
Superintendent of Insurance | 
R. W. Warwick. This is a gain of | 
9.9% over 1948. Net amount. of| 
new life insurance effected was| 
$1.6 billions, a gain of 8.8% over 


Columbia 
44.98 | General Insuvance 21 
43.37 | Hartford Fire 

Home Insurance . 


CORP. casualty and guarantee re- 
insurer shows total assets of $53.5 
79.72| millions at the end of 1949, a gain of 
$2.5 millions over 1948. Of all] in- 
vestments, $23.9 millions, about 46%, 
were in U. S. Government bonds 
and cash holdings. Reserves for 
| claims and claim expenses were up 
$1.5 millions to $24.5 millions while 
reserve for unearned premiums was 
| up $277,508 to $7.6 millions. Volun- 
| tary reserve was $3.2 millions up 
$1.1 millions, 
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North British & Mercantile 
\ 


7% 


Weather 


(Federal and Provincial License4 
Companies) 
Net aa 
Prems. losse 
written incurred Ratio 
1949 
$ $ % 
—75 


Insurance Company Limited 
Foreign Co's Estd. 1809 
"38 180.95 

13,432 1,531 , 
4,544 838 


The Occidental Fire 


Insurance Company 


FIRE, AUTO AND CASUALTY INSURANCE 


a Railway Passengers 
2,407 
oom 

“Provincial Licensed Gnagees. ; 


Total 17,922 


14.100 Assurance Company 


Total, 1948 . 


*Lioyd's 


GENERAL REINSURANCE 


Branches: 
Regina 


Toronto Winnipeg Edmonton Vancouver 


A. CAMPBELL 
Manager for Canada 


Canadian Heud Office 
460 St. Francois Xavier, MONTREAL 


Capital was $5 mil- 
lions and surplus $10 millions. Pol- 
icyholders’ surplus rose $1.1 mil- 
lions to $18.2 millions. 

North Star Reinsurance Corp. 
General's fire reinsurance affiliate, 
shows total assets up $3.2 millions 
to $21.6 millions, Holdings of U. S. 


from 1948 Unearned premium re-, group, have been retained. Finances 
serve rose $1.8 millions to $12,5 mhil-| being low (cash $376 at Dec. 31, 
| lions. Policyholders’ surplus was/ 1949), God's Lake Gold Mines has 
| $6.1 millions, up $730,757. expressed willingi.ess to advance a 
loan to keep claims in good stand- 
Government bonds and cash were jing. Other financing arrangements 
$12.3 millions or 61% of investments.| NICKEL LAKE MINES reports| will have to be made if electro- 
Claims and claim expense reserves | that, after study of the resident en-| magnetic surveys or diamond drill- 
were $1.7 millions, down $165,670 gineers report, 60 claims, in one /ing are considered warranted. 


Canadian 


General Insurance . 


Company 


CONTRACT BONDS 


and 


CONTRACTORS’ 
PUBLIC LIABILITY INSURANCE 


LONDON & 
LANCASHIRE GROUP 


Winnipeg, Man., net profit of $95,579 
for 1949 was down -36.9% from the 
1948 net of $151,483. Greater compe- 
tition. for business resulted in a 
slightly lowered markup on sales 
and slightly increased overhead, 
President R. A. Adams states. 


33,452 
56.489 
8,484 
3.560 
177,440 
16,928 
5,270 
129,249 
6,530 


14,785 
30,501 
1,945 
3.598 
68.918 


Central Mfrs. 
Oentury 
Citizens eee 
Comm. Mutual ., 
Connecticut 
Consolidated 
Contingency ..... 
Cont. Insurance .. 
Cornhill 


farming and the pulp and paper 
industries have increased in the 
past three years to the point where 
horsepower is now a very small 
factor, which is reflected in the 
sales of harness which were dqwn 


aaee 


the previous year. Insurance pre- 
3|miums received were $349.8 mil- 
|lions ($326.5 millions in 1948). | 

Volume of insurance in force} 
with fraternal societies on Dee. | 


eeeee 


ene 


Toronto 


Eagle 


The British Crown 


Previous years’ sales were main- 


Star 


Insurance Company Limited 
of London, England 


Assurance Corporation Limited 


of Glasgow, Scotland 


The 


British Northwestern 
Fire Insurance Company 


Security National 
Insurance Company 


HEAD OFFICE FOR CANADA 


217 Bay Street 
J. H. Riddel, Meneger 


* Toronto 


R. Holroyde, Acsietant 


Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


There is Strength in, 
WESTERN CANADIAN MINING 


tained in all lines of merchandise 


. « and in Western Canadian Insurance 


Through sound planning and development of 
mineral wealth, mining is an important phase of 
Western Canadian economy. Through sound 
financing and complete knowledge of Fire and 
Windstérm insurance, The Portage Mutual is 
renowned for its specialization in this field in 


about one third frorn 1948. The in- 
crease in business in other lines did 
not overtake the deficit, resulting 
in total sales being about 2% under 
1948, d 

As a result of the redemption of 
all the second preference stock on 
June 30, 1949, $57,900 was trans- 
ferred from earned surplus to capi- 
tal surplus. 

Adjustments have already been 
made which give greater control of 
overhead, Mr. Adams states. “If 
farm economy is not radically de- 
pressed by low prices, your officers 
expect to maintain volume of sales, 
despite ever increasing competition 
and look forward.with cautious op- 
timism to producing better results 
than in 1949.” 

INCOME ACCOUNT 
Yeare Ended Dee. 31: 1949 1948 
Net eCarmings .....+60 $290,649 
Less: Deprec. .....000 / 25,670 

Bond interest ...... 14,587 

Inc. taxes TTT 90,000 
Add: Nonop. prof. ,,. 

Net profit ....... saeee 
Lesa: Pref. divds. . 
Surplus fer year 

Times Bond Interest Earned: 

Before deprec. 

After deprec. 11.97 17. 
Earnings per Share - _—— Record: 

7“ preferred $131. ed 


371 


13.73 


tRedeemed june 30, 1949. 


CONDENSED BALANCE pee 
As at Dee. 31: 1949 
CORR . 6c seccctoccece 
ACCtS. TEC... cesrcccees 
Inventories .... 
Total eurr. assets” ee 
Prep. exp.8 


828 | North Star 


Accts, tax., etc., pay. 

Total curr. tiab. ... 
Funded debt 
Contingent ces. 
Capital stock . 
Capital surplus 
Earned surplus ....s0¢ 

*After depr. Of ..650 

aincl. réf. EPT ..,.. 

fIncl. in curr. assets in co's report 
Working capital ..... 1,505,730 1,487,319 


BOWES CO. consolidated 1949 
net profit of $464,712 was 14.1% high- 
er than $329,491 shown in 1948. 

The subsidiary, Chocolate Pro- 
ducts Ltd., had a “very satisfactory” 
year, and their office and factory 
are now consolidated in the parent 
company’s Caflaw Ave. building. 
Watt & Scott (Montreal) Ltd, had 
an “exceptionally good” year. 
President A. W. Baillie states that 
York Trading Ltd. a subsidiary 
whose accounts are not included in. 
the consolidated figure, shows a 
most satisfactory profit. The com- 
pany’s share of its net earnings to- 
tals about $94,513. 

At a directors’ meeting April 5 
a total dividend of $2.50 per share 
was declared on the Class B shares 
in addition to the regular 12%c divi- 
dend on the Class A stock, payable 
in all cases on or after May 15, 1950. 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31; 1949 
Net earnings® ,....... $860,034 
Less S, icacescone SR QN8 
Note int. eeteeeetter 1,365 
337,312 


Income tax s..seees 

Min, tnt. .... 399 
464,712 
19,470 


Net profit seve 
Less: Cl. A divd, .... 
B div eouhed 77,882 
Surplus fer year 367,360 290,550 
Not incl, earnings of York Trading Ltd. 
Earnings _ Share and Dividend Record: 
Class on $11.93 . 


seeneweer 


weaeeee 
seeeneee 


seeetee 


CONDENSED CONS. Se SHEET 
As at Dee. 31: 1948 


Tota} curr. sasets 


Invest. in sub. , seeweeee 


Demand loan ....... 
Accts., tax., a pay. 


eInci ‘ 
Working capital eecee 


165 | Niagara Fire ..+. 


Eagle Fire 
Economical Muti. 
Employers’ Liab. . 
English & Amer. 
Equitable Fue .. 
Essex & Suffolk . 
Fed. Fire of Can. 
Federation ... 
Federal Ins. 
Fidelity Ins, 
Fire Assoc. ...++ 
Fireman's Fund . 

Gen, Acc. of Can. 

Gen. Acc. F. & L. 

Gen. Ins. of Amer, 

Gen, Security .. 

Glen Falls ; 

Globe Indemnity . 

Gore District .... 

Great American . 
Guardian Assur, . 

Guard. Insurance 
Guildhall 

Halifax ° 

H’war iS <0 
Hartford Fire ... 136,414 
Home Insurance, 465,423 
Indemnity Mar. .. 1,448 
Ins, of N, Amer, 841,755 
Jersey 6,863 
Law Union & R. 
Legal & vw 
Liberty Mut. F, 
London & County 
Lond, & Lance, Ins. 
Lon. & Provincial 
London Assur. .. 
London-Canada 
Marine 
Michigan Fire .. 
Milwaukee Mech. 
Mutual Imple. 
Nat, Gen. 000666 
Nat. Retailers ... 
Nat. Fire Hart .. 
Nat. Union Fire ,. 
Nat, Ben Frank. , 
New Hampshire . 
N.Y. Under 
New England .. 
New Zealand ../. 


eee 
eeree 


—~12 
75,036 
8.391 
2.726 
322,816 
13,247 
152,815 


64,361 
10,430 
48,523 
44,528 
42,888 
aaa 


213,958 
18,048 
86,821 

2,607 
28,813 
34,117 
70,408 
—206 

140,626 
67,244 


North River 


Norwich Union .. 
N'western Mutual 
Pacific Coast .... 
Pacific Fire 
Pearl 
Philadelphia Fire 
Phoenix of Hart . 
Planet 

Portage la Prairie 
Progressive 
Provid. Wash. 
Provincial ssee0 
Pruden. Aawees . 
Queensland 
Reliance 

Royal Excriange . ‘ 
Ruby Gen. ...... 
Scottish Insur. .. 
Scottish ere ee 
Sea 


St. Paul Fire’ ose 
Rhode Isl. ...s4 
Security Insur. 
Sentinal .... 
Springfield 

Standard Ins. N.Y. 
Standard Mar. . 
anes Fire .. 


Yorkshire .. .... 
Total Ind, Co, 10,334,404 
Grand totals 1949 13,623,983 


1948 11,820,012 
* Piovincial eee 
1, 


Pilot 
Sask. Mut. PPF.. e 
Liey: 


8,940 
3313 
7,689 


Total sssesseceses 183,500 


Grand total 


56,589 








ou 
Se 
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sev B5) 
R223 FSis 


eve 13,807,483 5,846,072 42.34 


OCCIDENTAL LIFE INSURANCE 
CO, reports new record levels of 
insurance in force, sales, assets and 
payments to policyholders in 1949. 
Total insurance in force on Dec. 31 
was up $245.5 millions to $2,167 mil- 
lions. Of insurance in force, $14 
billion was ordinary, $758 millions 
group insurance. Assets increased 
$34.7 millions or 16.2%, to $246.1 
—— Ordinary new insurance 


as $348.9 


ms, up more than 


millio 
33. millions, Total sales, including 
group, were $21 millions 


$420.4 millions. Accident an 
rose 29.7% to $12.8 mil- 


ih 


er at 
health 


while benefit payments at 


|. 


i 


millions were 26.6% above the 
record, in 1948. A. & H. 
w $8.1 millions of the 


- 


31 was $257.2 millions of which 
$133.5 millions was with Cana-| 
dian societies and $123.7 millions | 
with foreign. Total business in|} 
force with fraternal societies at) 
the end of 1948 totaled $241.4 
millions. 

The 1949 figures for the first 
time include the Newfoundland | 
business as part of the Canadian | 
business. 


General Insurance 
Company 


VANCOUVER e TORONTO e SAINT JOHN ¢ WINNIPEG « MONTREAL 


$394,131,323 | 
UP IN SMOKE! 


Fire wastage in Canada is little short of 


appalling. In the 


1939-1948 no less than $394,131,323 
worth of property went up in smoke. Of 
that amount records show that more than 


Only the public can help to bring down 
insurance rates. It is in its own interest to 
assist Insurance Companies in their con- 
tinuing efforts to eliminate hazards and 
so reduce losses. 


ten-year period from 


80% of the 500,454 fires that caused this 


loss could have been avoided—that they 
were caused by carelessness! 


It is these losses that determine the pre- 
mium rates. As losses are reduced so 
also is the cost of insurance, commen- 
surate with the decline in the number of 


claims. 


the Symbol of 


Sound 


Wotection 


The increasing number of automobile 
accidents are the cause of high rates too. 
More cars on the roads each successive 
year... more careless driving... more 
accidents . . . and again the rates in- 
crease. Accident and Liability, as well. 
Accidents in the home ... on the street 
... these are growing larger in number. 


@ Insurance Companies not only collect premiums and pay 
losses, but work continually to reduce premiums by prevent- 
ing losses. 


@ In 1950, help prevent the fires and accidents which cause 
financial suffering in your community. 


© It is in YOUR interest to co-operate. 


Issued in the interests of safety and security by: 


Canadian Underwriters’ Association 


Board Insurance is Fire, Automobile and Casuality insurance protection written by -trong and reputable Stock Insurance 


Companies operating in 


Canada from the Atlantic to the Pacific coast and which are members of -_ various Under- 
writers’ Associations in Canada. — 





Inland Transport 


@ederal Licensed Companies) 


(A) Group Experience 


Net 
prems, 


Net 
losses 


written incurred 


America Fore $ 
Continental Ins, .. 24,137 
Fid.-Phenix ..... 69,882 
Niagara Fire .... 5,745 


99,764 
Brit.-America Western 


British America . 57,811 
Western ...csseees 79,490 


Total evseoseeees§ 137,301 

Canadian 
Canadian Fire +. 
Canadian Ind. ... 


Total eee 

Canadian General 
Canadian Gen, .. 
Toronto Gen. .. 


TOU. ccvcccvece 

Can, Surety Group 
Camden Fire .... 
Can, Surety sees. 


Total ..scccccce 


Century 
Century Ins. .... 
Pacific Coast Fire 


8,086 
14,621 


22,707 


20,132 
16,471 


36,603 


15,054 
9,743 


24,797 


18,148 
7,151 


25,299 

Chubb & Sen Group 
Fed. Ins. of N. J. 29,213 
Marine 15,060 


DH sick sccons C373 

Commercial Union 
Commer, Un. Ass. 
Canada Acc. & F. 
Oc’n Ac. & Guar. 
Union Assce. 


Tole sccs 


Commerce Mutual 


Can. Mercantile . 
Commerce Mut. . 


eereeeeeee 


12,345 
6,053 
6,706 

10,300 


7,487 
7,733 


eoooe 15,220 
Eagle Star 
British N’west 


Eagle Star ... 


7,497 
5,018 


1949 
$ 
3,733 

20,726 
13,439 
37,898 
17,739 
22,919 


40,658 


5,761 
27,739 


33,500 


7,655 


6,263 ° 


13,918 


3,872 
3,247 


7,119 


3,961 
1,718 


5,679 


2,770 


& 


Ratio 


8. M. Elliott 
Connecticut Fire 
% \Equitable F. & M. 
15.47 | Prov, Wash. 
29.66 Rel. of Canada 
233.93 | Westchester ..... 


—- | 
37.99! Total 

| General Accident 
|Gen. Ace, of Can. 


30.68 | Gen. Ace, F, & L. 


28.83 | 


asin | 
29.61 Great American 
|Great Amer. .... 
71.25 | Amer. Alliance .. 
189.72 | 
——j; Total 
147.53; Lendon Assce, 
|London Assce 
38.02 | Guildhall 
.02 | 
s Total 
38.02) Mu 
| Legal & Gen. 
25.72 | New Zealand 


33.33| Total 
28.71 | North America 
*** | Alice. Ins, of Phi. 
Ins. Co. of N. A. 
21.83/ Phil, F. & M. . 


24.02 | 

ae Total 

22.45 North British 
1N. Brit. & Mere. 

9.48 | Ry. Passengers .. 


imaea {V. etal \veseccues 
. |. Northern 
}Northern Assce, . 


25.35 | World M. & Gen. 


25.67 | 


11.91| Norwich Union 
0.38 | Can. Security 
|Eagle Fire 


15.60 } Norwich Union : ia 


42.49 Total 
41.14 | 


41.80 


Acadia 

Columbia 

London G. & A. . 
North, Emp. 
Phoenix seeeee 
Union Marine ... 


Total 


7.55 
3.57 


5.95 


nouNp 


— 


tars 


Net 
«prems. 


Net 
losses 


written incurred Ratio 


$ 
22,385 
4,477 
22,965 
11,286 
45,544 


21,647 
6,484 


41,250 
5,095 


46,345 


24,006 
13,665 


37,671 


21,491 
9,785 


———. 


31,276 


52,061 
198,419 
1,180 


22,110 
27,268 


49,378 


25,053 
886 


1,515 
4,402 
13,950 


19,867 


5,976 
2,801 
—53 
1,157 
21,620 
1,426 


Phoenix of London 


32,927 


% 
12.13 
12.13 
13.39 
12.13 
21.74 


16.51 
10.35 


ANADA' 
Ce, 


For a full century the "Royal" and “The Liverpool & London & Globe" have 
been providing protection for Canadians and support for Canadian industries. 


ROYAL INSURANCE COMPANY LIMITED 


rt 


! HUDSON BAY INSURANCE COMPANY 


THE CENTRAL INSURANCE COMPANY LIMITED 


Tb UHI, 


THE LIVERPOOL & LONDON & GLOBE INS. CO. LTD. 


THE GLOBE INDEMNITY COMPANY OF CANADA 
THE LIVERPOOL-MANITOBA ASSURANCE COMPANY 
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Forming the 


ROYAL-LIVERPOOL INSURANCE GROUP 


Head office for Canada: 500 PLACE D’ARMES, MONTREAL 
Branches: Halifax, Toronto, Winnipeg, Calgary, Vancouver 
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WILLIAM B, FORSYTHE 


has been appointed chairman, 
Pepsi-Cola Co, of Canada, and 
first vice-president, Pepsi-Cola 
Co., New York. 


Royal-Liverpool 
Liv, & L.’G. .... 
Globe Indemnity 
Royal seseccssees 


21,208 
3,758 
33,778 


58,744 


Security, American, Fire 


American eevee 
Security . 
Fire A’ce of Phil. 


Shaw & Beggs 
Bankers & Ship'’rs, 
Cons, Fire & Cas, 
Fed. Fire ..cssees 
Jersey Ins, ... 
Lumbermen’s In 
Pacific Fire .... 
Wellington Fire . 


seeee 
Springfield 

Michigan F. 

New England 

Sentinel Fire .... 

Springt’d F. &M. 


Union of Carton 
British Oak 


Total secccsccee 


(B) Individual C 
Atlas cecccocceces 
Aetna. .... 
Agricultural ..... 
Alliance Assur, . 
Automobile ....++ 
Boston 
British Aviation 
British Law ...0¢ 
Central Mfrs, 
Contingency 
Co-operative +s 
Emp. Liab. ....+. 
Economical Mut, 
Federation 
Firemen’s Fund . 
Essex & Suffolk 
General Security . 
Gen. Ins. of Amer. 
Glens Falls ..... 
Gore District .... 
Guar. of N. Am. 
Guardian Assce. . 
Guardian Ins, 
Hartford Fire 
Home Ins. 
Halifax 
Indemnity Marine 
Lon. & Lancashire 
Milwaukee Mech. 
Nat.-Ben Franklin 
Nat. Fire Hartf’d 
National Gen. .. 
National Union .. 
New Hampshire . 
N.Y. Underwriters 
North Star ... 
N’west Mutual 
Progressive . 
Ohio Farmers Ins. 
Occidental F. ..+. 
Phoenix Hart .. 
Pearl ....cscsesee 
Prudential .....+.+ 
Ruby 


Standard Ins, .... 
Queensland 
Transcont, 
Travelers seve 
U. S. Fire ... 
World F. & M. .. 
Wawanesa 

Zurich 

Royal Exch. ..++ 
Scottish Union 
Sea 


ee 
eeee 


eee 


see 


Union Canton . 
Total Ind. Co's 


1,719,796 
Total, 1949 ...... 2,967,755 
Grand total, 1949 2,785,872 


10,078 
2,211 
71,024 


6,831 
7,967 
1,609 
1,609 
ompanies 
3,495 
70,327 
36,241 


$+ SO 60 60 Ses 
eeaesess 


9,500 


3,307 
22,441 


553,147 
886,850 
972,070 


SERS 
BS8Ss 


- 


SwS: Zar: : 


BER: BBSESNe: oss 
RESRSS8: SS8ER8: SSS: 


3: é 
S238: 


(Provincial segeeet companies) 
577, . 


A. 
Western Union . 
Grand total 


ENGTH 


370 
2,605 
19,645 
4,301 


4 
2,973 


eee 3,574,653 1,046,132 


INSURANCE makes a basic contribution 
lo the strength of the Insurance Industry 


GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 


NORTH STAR REINSURANCE 


GENERAL REINSURANCE 


CORPORATION 
Casualty + Fidelity 
Surety 


Fire - 


CORPORATION 
Inland Marine 
Ocean Marine 


K7 


+. 8 eye 
Public Liability 
(Federal and Provincial Bonded Com- 
panies) 
Net Net 
prems. losses 
written incurred Ratio 
1948 
3 $ % 


27,232 
359,572 


+» 386,804 

Canadian General 
Candn. Gen. .+. 272,259 
Toronto Gen. .... 222,757 
495,016 


Total . ..scccocee 
Commerce 
Can. Mercantile . 20,142 
Commerce Mutual 20,075 

40,217 

16,932 4,393 


Total. ..c0- 
15,226 16,305 


Century 
Anglo-Scottish 

32,158 20,698 
72,191 16,801 


Century .... 

35,278 9,118 
76,709 20,754 
12,194 1,831 


196,372 48,504 
Dominion General 
35,427 14,904 


Casualty 
Dom, Gen. 159,608 50,910 
195,035" 65,814 


General Acc. of Can. 
Gen, Acc. of Can, 264,167 107,572 
Gen, Accid, F. & L. 59,906 23,212 
130,784 


324,073 
3,990 


31,947 
25,051 3,364 


Canadian 
Canadian Fire ... 
Canadian Indem., 


2,852 
148,364 


151,216 


100,706 
82,396 


183,102 


3,737 
3,737 


7,474 


10.47 
41.26 


eens 


ee 
seeee 


eee 
Comm, Union 
Canada Acc. .... 
Com, Un, Assur, 
Ocean Accid. 
Union Assur. ... 


Lendon Assur, 
Guildhall 
London Assur, 
British Law 


London & Lancashire : 
Lond. &L.G.& A. 67,749 18,165 
Law Union & R. 15,122 22,274 


41.09 

Massie & Renwick 
Dominion Fire 
Met, Casualty 


27,000 
213,372 


240,372 


25,035 
1,644 


26,679 


52,892 
11,243 
25,792 


89,927 


26,765 
106,349 


133,114 


3,588 
54,039 
33,027 


90,654 


2,316 
83,016 
68,244 
59,898 


213,474 

Royal Exchange 
Car & General . 33,734 
Motor Union .... 265 
Royal Exchange . 91,677 


1,432 
71,775 


73,207 


2,443 
1,431 


3,874 
20,964 
86 
17,112 
38,162 


2,428 
48,821 


51,249 
1,316 
15,124 
3,786 


20,226 


- 


Muir Beddal 
Legal & General 
New Zealand ... 


Northern 
Northern Assur. . 
Lond, & Scottish 
World Marine .. 


Norwich Union 
Canada Security . 
Norwich Union .. 


Total 

North British 
Occidental Fire . 
North British ... 
Rly. Passenger . 


Phoenix of L. 
Acadia 
Phoenfk Assur. ,. 
London Guar. 
Union Marine 


26,595 
99,776 


18,468 
—1,673 
52,772 


69,567 


46,500 

5,743 
30,692 
11,486 
80,758 


175,179 
$17 


518 
518 


Royal Liverpool 
Globe Indemnity . 
Hudson Bay .... 
Liverpool, L. & G. 
Liverpool-Man,. 
Royal Insur. 191,684 
463,802 


7,362 
7,362 
7,362 


22,086 


2,382 
27,781 


Shaw & Begg 
Consolidated ..+. 
Federal Fire .... 
Wellington 


1,553 


1,181 
2,059 


——_—= 


3,240 


41,366 
47,554 


88,920 


eee 


Imperial Insur. . 
Sun Insur, 


Total ...scesces 

Travelers 
Traveler Ind. .... 
Travelers Insur, . 


114,106 
Total 181,649 
U. 8. Fidelity 
U.S. Fidelity & G. 377,384 182,212 
Fidelity Insur. 132,313 45,298 
Total ....ece+e6 509,697 227,510 
Western 
British Empire .. 22,765 13,371 
British America , 56,165 34,199 
18,303 


British Canadian , 
Imperial Guar, . 39,998 
118,862 


Western 
Total ....cscessee 256,093 149,951 
38,470 


Yorkshire 
Yorkshire ..+.s+¢ 3,787 

6,222 326 
44,692 


London & Prov. . 

Total 4,113 

Individual Companies: 
Alliance. Assur. . 16,532 
Arex Indemnity . 81,406 
Atlas ++ 28,890 

° 7,466 

Contingency .... 10g Ct, 
Br. Northwestern 21,027 9,278 
Canadian Surety , 74,238 39,340 
Century Ind, ..-. 14,295 5,868 
Commercial Cas, , 29,610 37,337 
Continental Cas. . 29,952 4,535 
Economical Mutl. 30,735 13,903 
Employers Liab. , 447,406 229,885 
Emplyrs. Reins.. 27,014 17,000 
Federation 6,609 2,521 
Fidelity & Cas... 5,499 900 
Gen,. Cas. of Am. 47,921 64,414 
Gen. Reinsur. ... 48,562 31,397 
Gen, Security ... 62,171 
Gore District ... 21,752 
Guardian Insur, . 221,539 
Guardian Assur. , 6,053 
Great Am, Ind. .. 42,318 

alifax 65,972 


30,163 
67,543 


4,393 
337 
7,164 


+ 83,683 . 

Indemnity Insur. 754,386 302,843 
Liberty Mut, Fire 1,400 . 
Liberty Mut, Ins. 37,451 
Lumb’men’s M.C. 19,357 
Maryland Cas. 
Mutual Imp. .... 
National Gen, .., 
Northwest Cas. .. 
Ohio Farmers Ind. 
Pearl 
Progressive \... 
Prudential | 

lan 


508 
1,576 


, 695 
329,724 131,934 
29,680 4,967 


bwbese ene 1,191 
Union of Canton . 
U. S. Guarantee . 
Unite@ Nat. Ind. , 87,767 33,142 
Wawanesa .... 


9,407 » 
Zurich 31,340 
Total indiv. cos. . 3,237,921 1,292,746 
Grand total, 1949 7,566,597 2,910,110 
1948 6,567,254 2,256,529 


Provincial Licensed Companies 


5,493 24.65 
227 4.17 
831 292.61 

112,353 18.73 


118,904 18.94 
sees 8,194,402 3,029,014 36.96 


Pilot. . 

Can. Home ...... 5,438 
Western Union . 284 
Lloyd’s ...+.se00. 599,795 


Total ...+ccsces 627,805 
Grand Total 


TOMBILL GOLD MINES is in a 
strong financial position (book val- 
ue of liquid assets $204,155 at Dec. 31, 
1949) to carry out an extensive sur- 
face program and diamond drilling, 
if warranted, on its property to the 
west of Macleod-Cockshutt Gold 
Mines. A limited amount of surface 
work was done in 1949 and more 
will be carried out this year. 


THE OLDEST 
INSURANCE OFFICE 








| was said. 





Great-West Life 
Buys S. S. Kresge 
Toronto Property 


Great-West Life Assurance Co. 
has bought from the T. Eaton 
Realty Co. the site at the corner 
of Yonge and Carlton Streets in 
Toronto occupied by the S. S. 
Kresge Co. The price paid was 
in the neighborhood of $1,435,000, 
The Financial Post understands. 
Great-West has leased the proper- 
ty back to the Kresge Co., on a 
long term lease, The Kresge Co. 
had had a lease from the T, Eaton 
Realty previously, it is under- 
stood, but when the purchase 
went through a new lease was 
arranged. 


The Great-West. investment in 
rental real estate is an example 
of the recent trend in life insur- 
ance company investments in this 
direction since the amendment to 
the federal insurance act two 
*years ago enabled the life com- 
panies to put a small proportion 
of their funds into projects of 
this kind. 

Such deals have been fairly 
common in the United States and 
there have been some in Canada 
in recent years, The Prudential 
Insurance Co. was one of the 
leaders in this class of investment, 
first in the United States and 
later in Canada, If legislation 
pending at Ottawa liberalizes the 
investment powers of the life 


| companies further, more deals of 


this kind may be expected. 


There is a double advantage in 
them, it is claimed, because they 
enable the life insurance company 
to make _a long term lease at a 
more profitable return than can 
be obtained from high grade 
bonds while they also enable the 
mercantile or industrial company 
to use its own capital in expan- 
sion of its plant and business. 


Good First Quarter 
For Int. Metal Ind. 


First quarter earnings of Inter- 
national Metal Industries Ltd. are 
more than 25% better than same 
quarter of 1949, the annual meeting 
was told. Sales were up more than 


115%. 


Company's share of U. S. market 
has been increased appreciably, it 
Inventories have been 
built up during the first quarter 


j}and cash position will have been 


reduced by $2 millions, or more 
than a third from its year-end level 
when inventories have been brought 
to normal. Term borrowings have 
been increased to $2.5 millions from 
$1 million as a hedge against higher 
interest rates and possible business 
recession. 


conclusively proved in exacting tests and in actual use. 


- heen prevent 


Albi-“R” gives positive protection that can mean the sav- 
ing of property —of products—and of life. This Canadian 
made product literally stops fire in its tracks. It prevents 
the spread of flame beyond the point of origin. That's been 


Albi-"R” is a Fire Retardant Coating that is listed by Underwriters’ Labo 
tories. It’s easily applied — like paint, by spray or brush —and involves 
no structural changes to existing buildings. 
Everyone interested in fire protection will be interested in Albi-"R”. 
Full information gladly supplied. Write P.O. Box 6063, Montreal, or 


P.O. Box 2876, Winnipeg. 


‘ 


@ BUILDING PRODUCTS LIMITED 


New Ship Service 


To South America 


April 28 sailing of SS “Ciudad 
de Maracaibo” from Montreal in- 
| augurates a new scheduled serv- 
ice to Venezuelan and Columbian 
ports. 

The regular service will be op- 
erated by Flota Mercanta Gran- 
colombiana, S.A., which has 
appointed Robert Reford Co. of 
Montreal and Toronto as Eastern 
Canadian general agents. 

On the north coast of South 


Dealers everywhere in Canada 


America, the new service will 
connect with La Guaira (near 
Caracas), Puerto Cabello, and 
Maracaibo — all in Venzuela — 
as well as Barranquilla and op- 
tionally Cartagena in Columbia. 

Canadian connections will be 
made with Montrea! and St. 
Lawrence and Maritime ports. 

The steamer which inaugurates 
the service was built and com- 
pleted in 1949 by Canadian 
Vickers, Montreal, 

The Reford organization, 
whose appointment was an- 
nounced by Transportadora’ 


We build 


Small buildings .7*. 


Grancolombiana, general agents 
for the line in New York, is a 
privately-owned steamship 
agency which also acts for the 
Maersk Line, the Scindia Steam- 
ship Navigation Co. of Bombay, 
and Newfoundland Canada 
Steamships Ltd. 


EAST SULLIVAN MINES shows 
gross production of $2,762,915 from 
224,736 tons milled, for the first 
quarter of 1950, compared with $818,- 
471 from 116,892 tons for the same 
period in 1949. Estimated net profit 
for the period was $1,298,091 ($229,- 
159). 


a 


o 


t.ARGE or smatt—your building receives 
the same careful attention to detail—the same 
unsurpassed workmanship, when the steel frame 
is fabricated and erected by Dominion Bridge. 
More than 66 years of diversified experience... 


constant research and development work by experienced 


engineers-. . . highly trained erection crews, working with 
the most modern equipment—these are inherent features of 


: Dominion Bridge service— they are your assurance of a 
sound job—finished on time. 


Associated 


Companies at: Edmonton, Sault Ste. Marie, Quebec, Amherst, 





= 
WHAT WOULD 


‘YOUR BANKER 
SAY—IF eee 


you told him you 
owned these assets 


AND THAT... 


you had no CASUALTY INSUR- 
ANCE or Safety Deposit Box for 
your Bonds. Surely he would 
advise you to get protection for 
such valuable property.’ 


HOW MUCH ARE YOU WORTH? 


Your real worth is your ability 
to earn. Figure it out—multiply 
the number of months ahead of 
you to 65 years of age, by your 
monthly earnings. You have 
before you potential earnings from 
$60,000 to $160,000 or over, 
before you are too old to work. 


Have you protected the fortune of 
your earning capacity? 


Provincial Roundup 2.722.252 


British Columbia 


Wilderness And Alcan: Sur- 
mounting of mountainous diffi- 
culties to realize them constitute 
Aluminum Co. of Canada’s 
dreams for northern B, C, Object 
is an aluminum smelting plant at 
Kitimat, some 400 miles upcoast 
from Vancouver, calling for ex- 
penditure of $500 millions and 
ultimately, establishment of a 
town of 50,000 persons. Power 
would be generated at a dam on 
Nechako River, 50 miles from the 
town, Linking both would be a 
1,650,000 hp transmission line run- |§ 
ning through Tweedsmuir Park 
over the tops and along the sides 
|of unexplored mountains drop- 
| ping into chasms thousands of feet 
jdeep. Said McNeely Dubose, Al- 
can vice-president, following air 
survey of proposed route, “No- 
where in the world has such a 
project been envisioned.” Com- 
pany wil] build cabins along the 
|route this summer to house Fed- 
eral Government meteorologist 
crews who will chart weather 
conditions over a two-year period. 

Television Station For B. C.?: 
Toronto and Montreal are getting 

| television stations, so Vancouver 
wants one too. Recent pane] dis- 
cussion held by Western Canada 
conference of Canadian Electrical | 
Association of Radio and Appli- 
»|ance Dealers endorsed a motion 

{that a letter of protest be sent 
{CBC board of governors for 
|““ignoring this part of the coun- 
try.” Motion asked that imme- 
| diate steps be taken to provide a 
station for the coast area or else 
| make it possible for a private con- 


jcern to do so. Suggested was a : ‘ 
Gots ite Gap Ceuiel these'fields would be for corpora 


| Mountain, rising on the city’s out- ertlens pron yt . oe 
|skirts, “This to give coverage to service 

|Fraser Valley and similar areas ; 

| without the necessity for too many 
antennae.” 


A. A. TOUSAW 


has been appointed an assistant 
to the president, Sun Life As- 
surance Co. of Canada. 


ithe gist of an announcement by 
|Premier Douglas on government 
|policy prior to prorogation, Pass- 
ed was an Act giving corporation 
power to engage in the “produc- 
tion or purchase and the trans- 
mission, sale, distribution and 
supply of gas, either natural or 
}manufactured.” 
tention of expropriating private 
wells, the premier said, and cor- 
poration intent was based of a 
different principle from its plan 
to refine oil, mine coal or mManu- 
facture power poles. Production in 





Manitoba 
Pioneering For Profit: 


There is no in-| 


province’s farm electrification 
program, launched last year and 
now in its final stage will bring 
the number of farms supplied 
with power to 17,000. In addition, 
a new program to start this year 
will carry power to another 5,000 
farms, involving the erection of 
some 60,000 poles, 4,000 miles of 
transmission line. Capital invest- 
ment of the commission is now 
around $25 millions. There are 
55,000 services, 15,000 miles of 
transmission line, 1,350 em- 
ployees, an annual payroll of $1,- 
689,094, revenues of $3,513,188 for 
the last fiscal year, expenses of 
$3,062,288, and a surplus of 
$459,000. ; 


7 * 


Ontario 


Tackle Alcoholism: Patterned 
after Connecticut’s plan for the 
prevention of alcoholism, Ontario 
Government hopes to develop a 
rehabilitation program for alco- 
holics, according to Rev. John W. 
Foote, deputy provincial liquor 
commissioner, Representatives of 
the government, churches and 
other groups soon will visit Con- 
necticut for a first hand study of 
the project there—scope of which 
includes “care, custody, detention, 
treatment, rehabilitation and em- 
ployment and—significant in the 
long run—prevention of alcohol- 350 
ism.”” Province is also intensifying 
its campaign against drunk driv-|plessis, “by modifying and im- 
ers and this year will send two/proving our insurance laws, we 
representatives to Stockholm for have in mind not only perfection 
the international conference on /of provincial legislation but also 
traffic and alcohol. of drawing attention to insurance 

’ . ° *asas : 
: facilities and to generalize and 
Quebec popularize the really solid bene- 


Champ Fish Eaters: Highest per fits we re insurance 
capita consumption of the 11 con- 7 
suming regions of the country New Brunswick 
goes to Montrealers, according to| Disease Control Plan: New 
a report of the Department of/ Brunswick's spuds are to enter a 
Fisheries, Economics Division. Re-|new era of development, An- 
port discloses that while almost at | nounced by Agriculture Minister 


strict warehousing and a close | 
watch on containers, vehicles and | 
machines used in handling. 


April 22, 1950 


LIFE INSURANCE AT LOW NET COST 


of CANADA 


WATERLOO, ONT. 


THE FINANCIAL POST . 
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industry—the third in three years| weight 72 tons. Of roadswitcher 
to be transferred from central} type, they can do 55 mph, Special 
U. S. industrial areas and Canada. 


oil-fired flash boiler unit coupled 


National Park Townsite: Plans | Latest firm making the move is| to locomotive takes care of car 


for a new townsite in New Bruns- 
wick’s Fundy National Park are | 


forestry & natural resources com- | 
mittee. If project materializes, 


Wolf Cap Manufacturing Co, Ltd., 
located in Toronto and Montreal 
being considered, E. G. Saunders, | for 40 years. Firm will take over 
park superintendent told a re-| part of the Canada Car & Foun- 
cent meeting of the legislature’s dry plant; initially hire some 75 


heating requirements in winter, 
* + . 


Newfoundland 
Plan Fish Prosperity: Spotlight- 


persons to turn out its headgear | ing the province’s fishing industry 
line mainly for domestic trade. 


is the recent Legislature an- 


building sites will be provided on | In the last three years two other|nouncemerit by Premier Small- 


a 42-year lease. More than $1.5/industries have also located at| wood 


that experiments - will 


million has been spent on park | Amherst — Bendix Washing Ma-|be carried out soon to “make 
development since the site was} chine Co, and Servel Ltd., manu-| Newfoundland the greatest fish- 


. 

Albert With | Atlantic tidewater, over 50% of| Taylor is establishment of & “po-| acquired last year and 125 men |facturers of refrigerators. Both ing 
om crown land sales topping $650,-|Montreal consumed fish comes|tato disease control area” in the| have been kept busy on road-| produce through Canadian As-|Government’s intention is to 

Mustard Instead Of Wheat: Ad- | 000, Manitoba finds its land set-| from B.C.; 46.2% from the Atlan-| growing belt of the Upper St.| building and construction. Of- | semblies Limited. jexperimient in new ways and 
ding meaning and color to the|tlement schemes ate paying off.|tic. Province in general splits 50-| John River Valley. Aim is to im-| ficial opening will take place this | * s5 * kinds of fishing, devise a plan to 
term “golden west,” this year will | Started in 1947, three\projects are | 50 between fish and fish products | prove certified seed quality, re-| summer, at a date yet to be an-| opinee Edward Is. “ive'sify and modernize fisheries, 
| see thousands of acres in southern | under way at Birch River in the|of both coasts. Montreal is also|duce disease sources, enhance | nounced. 4 Me New boats, new gear and new 
|Alberta planted to mustard as|northwest and at Catfish Creek) the largest single market for shell| market value and put the area on Sis es First Diesels Arrive: Initial) grounds would be tested. Statis- 
‘farmers, fearing a world wheat | and Washow Bay in the northeast. | fish with a healthy appetite for)an equivalent competitive basis Nova Seotia step toward dieselization of P.E.I.\ tics show Newfoundlanders pro- 
|surplus and lower prices turn to|Comprising 221,120 acres of-erst-| lobster (85% of catch in Canada) with other Maritime regions. Fed- . railway lines occurred with re-| duce 4,000 lb. of fish per man per 
|the yellow seed as a substitute| while “wasteland” these regions | being consumed by Montreal and | era] Government methods of cer-| Industry Moves East: With an}-cent arrival of the first of 18 such| season with 28,000 working the 
crop, Contracts for growing the|have been transformed into some|the Maritimes). City eats” more | tifying will be in effect and only |assist from the Provincial Dept. locomotives ordered by the CNR. | boats. Said Mr. Smallwood: “New- 
seed on some 15,000 acres have al-|of the best agricultural lands in|Cod than all other species com-| potatoes meeting these specifica-| of Industry, Nova Scotia Research | Built to specification, arrivals|foundland can never hope to be 
ready been let to dry land farmers | the province. To date 230 settlers, | bined. Haddock, salmon and hali-|tions will be planted or imported| Foundation and city business} consist of two units, each 660 hp.,| prosperous on that, We must pro- 


Write to the Head Office of The 
Dominion Life giving the amount 
you're worth according to the 
above figuring—your ageand num- 
ber of dependents—and we'll give 
you advice as to how best to protect 
your “worth” by Life Insurance. 


THE MOST VALUABLE 
PROPERTY YOU OWN IS 
STANDING IN YOUR 
OWN SHOES 


country in the world.” 








who have been promised $5.50 a| many of them veterans, have been 
ewt. for a No. 1 product. Process- | established on some 51,135 ‘acres. 
ed seed is used for condiments} Under scheme the government 
which give relish to food, and for | builds roads and drainage ditches; 
medicinal purposes. Two seed/|settlers do own clearing or hire 
firms will handle the crop, Elli-| government equipment to help 
son Milling & Elevator Co., and|them. Each has the privilege of 
O’Loane, Kiely & Co. | having $500 worth of work charg- 

ees ed to each quarter section bought 





but follow in order, Consumption | jnto the area. Regulations call for 
of canned fish works out to about 
10 lb. per person a year. 
To Study Insurance Laws: 
Authorized at recent Legislature 
session, formation of a provincial 
commission to study Quebec in- 
surance laws has been announced 
by Premier Duplessis. Chairman 


leaders, Amherst is to get another ! with a tractive effort of 23,000 lb.,’ duce more fish per man.” 


Since 1889 providing his cash payment. is|is Marcel Faribault, Montreal 


HEAD OFFICE WATERLOO. ONTARIO Saskatchew an 25% of the cost of the land and|notary, Others are Gerard Trudel, 

BRANCHES (IN PRINCIPAL CiTlEes Set For Gas Industry: If de-|the work. This year the govern-|lawyer, and Bernard Devlin, K.C. 
9 | | Velopments warrant it, Saskat-|ment will spend $370,000 to de-|One point the commission will 

chewan Power Corp. will produce|velop the unsettled part of the|study is federal encroachment in 

and sell natural gas in the same | total acreage. the insurance field, which, the 

way it does electric power. Thus} New Power Program: Legisla- | Premier said, three Privy Council 

|ture summary by Utilities Min- | judgments have ruled to be~“ex- 

|ister William Morton, reveals the clusively provincial.” \Said Du- 


COMPANY REPORTS 


i To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method ef presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


UNITED SECURITIES LTD. re- | 654,500 of its 3% collateral trust ser- 
ports a deficit of $54,133 for the year | ies “B” bonds. 
ended March 31, 1950. compared with 
a deficit of $33,609 in the previous 
year. Gross revenue dropped sharp- 
lly from $71,062 to $25,548. 
| During the year the subsidiary, 
|Canadian Light & Power Co., sold 
all its physical assets to the Quebec 
| Hydro-Electric Commission, reports 
| President James Wilson. Proceeds 
enabled it to pay its 5% first mort- e 
° : S | gage bonds ee 1, aa 7 oe eS 
; company is now being wound up and | Cash $3,670 
A, H. MOFFAT, Superintendent of Agencies | has so far made an interim payment eumaas 
| of $20.00 a share. . 2'229 
522 University Ave., Toronto The company, because of its hold- 218,769 
ings in Canadian Light & Power, re- ye 
| ceived enough money to redeem $1,- ”" 23'342 
5,126,172 
2,627,541 3,278,342 


ee ie ee 
of Canada 


INCOME AND SURPLUS ACCOUNT 
Years Ended Mar. 31: 1950 1949 
Total revenue $25,548 
3,588 
74,507 
o 1,586 
Deficit for year ....., 54,133 
Times Bond Interest | 
(& Exch.) Earn. .... 0.29 0.67 | 
Earnings per Share and Dividend Record: | 
Common: Earn. 4$1.06 $0.66 | 
None paid. 


Investmentst 
BMiscel. . «2 seve 
Wetich, . ., .. «se ccecscee 
Total assets . 
Funded debt ...sseree 
Other liabs. ...... sees 
Capital stock 
*Market value 


STADACONA MINES showed a 
record $227,328 operating profit in 
1949 but net profit was slightly 
lower at $83,316 or 1.9 cents a share 
(2.3 cents a share in 1948). Smaller 
“other income,” higher depreciation 
charges, made the difference. 


Mill heads dropped from $6.91 to 
$6.59 a ton but greater efficiency 
arising out of plant improvements 
cut costs from $5.02 to $4.66 a ton, 
it is stated. 

A very slight decline is shown in 
ore reserves after milling a larger 
tonnage during the year. 

Further improvements in effici- 
ency are anticipated by the end of 
1950 through rehabilitation of the | 
mill; sinking of the shaft to a depth 
of 3,600 ft. has been started. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1949 


Get The Facts Befo-e You Invest 


The Financial Post Corporation Service will give you the 


essential facts you must have to judge the merits of your 
investments. 


The Service gives you, in convenient card form, all the 
facts-you need for a thorough investigation — present 
position, past record of earnings for many years, divi- 
dend record, etc. In addition, a News Service supplies 
you, daily if necessary, with the latest information so that 
you are kept right up to date on the position of a company. 
Many investors use this Service, thus benefiting from the 
investigation and research of The Financial Post Corpora- 


tion Service. Cost-Aid assist. .... 


ADVERTISING? 


sai Not entirely necessary for use in LE PETIT JOURNAL. Your insertion here 
$881,941 ° . . : 
enjoys unhurried reading by people at leisure, and the convenient 
tabloid size gives prominence to even modest ads. 


Cost is but $1.50 per company per year. This rate entitles 
you to receive the main analyses and all news cards 


LE PETIT JOURNAL is a wanted newspaper, read from cover to cover. Every Saturday, over 
published for a full year on the companies you select. 


200,000 copies of this briskly-growing French-language weekly are bought 
from news-stands in the 27 important cities of Quebec, to be taken into comfortable city homes. 


seteeee eeee 


: Divd. 
Deficit for year ....++. 


*Paid on shs. issued during year in re- | 
spect of divd. paid Feb. 16, 1948. | 


CONDENSED BALANCE SHEET 
Bi: 1949 


As at Dee. 
see $203,084 
Call loans see 83,300 
Accts. rec. . 


Send for sample analysis and full particulars. 


THE FINANCIAL POST 
CORPORATION SERVICE 


From Saturday to Monday, LP is constantly read by whole ready-to-buy 
French-speaking families, is re-read, passed from hand to hand and back again, referred to 
and discussed. Your sales message, whether simple or sensational, is 


thoroughly noted and digested when it appears in 


Date. 


The Financial Post Corporation Service, 

481 University Ave., Lass vasembeens 

Toronto. n Curr. rare team A 
capital 


RANA E 


cae 4u Service ¥ au | 


DOME MINES reports March pro- MONTREAL 
duction of $525,073, from 59,100 tons 
com with $480,119 for : Bere er eee Beye eee 
ry and $445,506 for March, Member: A BC 


Please send me full particulars on the Service and sample 


OPELATING escape 
analysis on eeereer eer eereer eee treeereeeeeaeeseeeeeeeeee 


140,126 
37 


948 
132,709 

$6.65 
470,116 

$5.92 


eee eee eee eee eee eee eee eee eer eeeeeseeeeee 
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DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 270 

Notice is hereby given that a divi- 
dend of twenty-five cents per share 
upon the paid-up capital stock of 
this Bank has been declared for the 
uarter ending 29th April, 1950. The 
ividend will be payable at the 
Head Office of the Bank and its 
Branches on and after Monday, the 
first day of May. 1950, to sharehold- 
ers of record of the 15th April, 1950 

By Order of the Board. 

A. C. ASHFORTH, 

General Manager. 
Toronto 9th March, 1950. 


~ FITTINGS, LIMITED _ 
DIVIDEND NOTICE 


Notice is hereby given that a 
semi-annual dividend of thirty cents 
(30c) per share has been declared 
on the outstanding Convertible 
Class “A” Shares, No Par Value, of 
the Company, payable July Ist, 1950, 
to shareholders of record at the 
close of business on the 6th day of 
June, 1950. 


By Order of the Board. 


D. D. STORIE, 
Secretary-Treasurer. 

Dated at Oshawa, Ontario, 
April 5th, 1950. 


CANADIAN UTILITIES 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given thet o 
querterly dividend of One Doliar and 
Twenty-five Cents ($1.25) per share on 
the 5% Cumulative Redeemable Pre 
ferred Shores of the por value of 
$100.00 each of the Company will be 
paid on the 15th day of Macy, 1950, to 
oll shareholders of record at the close 
of business on the 28th day of April, 
1950. 

DATED at Edmonton, Alberta, 
6th day of April, A.D, 1950, 

By Order of the Board 


T, A, MONTGOMERY, 
Secretory. 


this 


Wesley Mason Mills 


. Limited 


DIVIDEND NOTICE 
PREFERRED SHARES 


A dividend of One Dollar and 
Thirty-seven and One-half Cents 
($1.3712) per share on the 512% 
Cumulative Redeemable Sinking 
Fund Preferred Shares of the Com- 
pany has been declared for the three 
months ending April 30, 1950, pay- 


able on May 1, 1950, to shareholders | 


of record April 17, 1950 
By Order of the Board. 


N, E. DRYSDALE, 


Secretary-Treasurer. 


Montreal, April 13, 1950. 


SIMPSONS, LIMITED 
Preferred Dividend No. 21 


NOTICE is hereby given that the 
regular quarterly Dividend for the 
quarter ending June 15, 1950 of One 
dollar and twelve and one-half cents 
($1.12%4) per share on the outstand- 
ing paid-up Four and one-half per 
cent (442%) Cumulative Redeemable 
Preferred Shares of the Company 
has been declared payable June 15, 
1950, to shareholders of record as at 
oe. close of business on May 15, 


The transfer books will not be 
closed. 


By order of the Board. 


“ Frank Hay, 
Secretary and Treasurer 


Toronto, April 11, 1950 


EDDY PAPER COMPANY 
LIMITED 


HULL — CANADA 


Notice of Dividend on Class “A” | 


Shares 

The Board of Directors has de- 
elared a quarterly dividend of 25 
cents ($.25) a share on 
standing Class A Shares 
Company, payable June 15,-1950, to 
shareholders of record at the close 
of business. on, May 16, 1950. 
Cheques in payment will be mailed | 
to the shareholders of record. 
Stock transfer books will not close. | 


R. F. CALDWELL, 


Hull, Canada, 
April 17, 1950. 


CANADIAN 
GENERAL 
ELECTRIC 

COMPANY, LIMITED 


DIVIDEND NOTICE | 


Notice is hereby given that a divi- 
dend of two dollars per share for the 
quarter ending June 30, 1950, has been 
declared on the Common Stock of the 
Company. 

The above dividend is payable July 
1, 1950, to shareholders of record at 
the close of business June 15, 1950. 


By order of the Board. 
W. H. Nesbitt, Secretary. 
Toronto, April 17, 1950. 


KERR-ADDISON 
GOLD MINES LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND NO, 58 


Notice is hereby given that an 
interim dividend of twenty cents: 
per share has been declared on 
the issued capital stock of the com- 
pany. payable in*® Canadian funds 
on Wednesday, June 28th, to share- 
holders of record at the close of 
puenene on Wednesday, May 2ist, 


By Order of the Board, 
G. A, CAVIN, 
Secretary. 


Toronto, Ontario, 
April 17th, 1950. 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


Preferred Dividend No. 82 
Notice is hereby given that the 
regular uarterly dividend of 
THIRTY-SEVEN AND ONE-HALF 
CENTS (37%c) per share has been 
declared on the Class “A” Cumula- 
tive Redeemable Preference Shares 


of the Company, payable May Ist,! 


1950, to shareholders of record at 
the close of business April 15th, 


1950. _ 
By Order of the Board, 
DONALD H. ROWAN, K.C., 


Secretary. 
Toronto, April 12th. 1950. 
Waite Amulet Mines, 
Limited 
DIVIDEND NOTICE 


NOTICE is hereby given that an/| 


interim dividend of Twenty-five 
share 


cents (25c) has 
clared. BY. the Directors of Waite 
1 1. 


Amulet es, yable 
June 10th, 1950, to shareholders of 
record = close of business May 


e- 


10th, 19 
By Order of the Board. 
C. H. WINDELER, 
j Secretary. 
ronto, Ontario, 
pril.idth, 1950.__ 


’ 


Secretary. | 


DIVIDEND NOTICES 


| 7 . . 
Auto Electric Service 
Company, Limited 
Class “A” Shares—Dividend No. 13 
Notice is hereby given that a divi- 
dend of 1242 cents per share on the 
Class “A” Shares of the Company,} 
has been declared payable on and 
after June 15th, 1950, to Sharehold- 
ers of record at the close of busi- | 
ness on May 19th, 1950. 
‘Common Shares—Dividend No. 10 
| Notice is hereby given that a divi-| 
| dend of 10 cents per share upon the} 
no par value Common Shares of the 
Company, has been declared pay- 
j able on and after June 15th, 1950, 
to Shareholders of record at the} 
| close of business on May 19th, 1950. | 
By Order of the Board, 
A. KERR, 
Secretary-Treasurer. 
Dated at Toronto, Ontario, 
April 15th, 1950. 


Hallnor Mines. Limited 
(No Personal Liability) 
DIVIDEND NOTICE 

NOTICE is hereby given that an 
interim dividend of 7c, plus a spe- 
cial dividend of 3c per share, has 
been declared by the Directors of 
Halinor Mines, Limited (No Per- 
sonal Liability), payable June Ist, 
1950, to shareholders of record at 
the close of business May 10th, 1950. 

By Order of the Board. 

J. R. BRADFIELD, 

‘ Secretary. 

Toronto, Ontario, | 
April 14, 1950. 


OIL PRODUCTION 


Great Plains Issue Shows 


Quick Oversubscription 


A new record in risk capital 
raising for Canada’s oil industry 
was set last week. The $10-mil- 


| lion issue of the newly formed 


Great Plains Development Co, of 
Canada was far oversubscribed 
and bids for the securities brought 
a 10% advance in price within 24 
hours of opening of the subscrip- 
tion lists. 

Field operations office is to be 
set up in Calgary and as soon as 
preliminary surveys permit the 
company will get actively under 
way. Up to 20 farmouts are to 
be taken on and drilled during 
the first two to three years, at 
a cost of $1 million to $2 millions. 
Eventually, plans are to intensify 


|farmout drilling, purchase leases 


on proven and unproven acreage, 


| acquire producing properties and 


possibly secure reservations to ex- 
plore Crown lands. 
* 


a 7 


Oil development in Alberta, to 


the end of 1949, has consumed | 


$288 millions, while receipts have 
totaled $156 millions, These fig- 


|ures, for 12 of the biggest com- 


panies operating there and includ- 


| ing all the successful ones, were | 


given by G. W. Auxier, K.C., ex- 


| ecutive vice-president and general | 


| manager, Western Canada Petro- 


CANADIAN OIL 
COMPANIES, 
LIMITED 


| NOTICE IS HEREBY GIVEN of 
| an issue of an additional 91,000 Com- 
mon Shares of the Capital Stock of 
the Company. 

These shares will be offered to 
Common Shareholders of record 
April 24th, 1950, at $16.00 per Share 
on the basis of one Share for each 
five Shares presently held. 

Transferable subscription war- 
rants will be forwarded to Common 
Shareholders of record April 24th, 
and will expire May 26th, 1950. 

DOUGLAS ROBINSON, 


Secretary. | 


The John Bertram & Sons | 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of Twenty-five cents (25c) per 
share has been declared on the out- 
|standing Class “A” stock of this 
Company payable May 15. 1950, to 
shareholders of record April 29, 
1950. | 
| J. W. McNAB, | 
Secretary. | 
Dundas, Ontario, 
March 29, 1950. 


|The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 
Notice is hereby given that a divi- | 
dend of Five cents (5c) per share 
| has been declared on the outstand- 
| ing Class “B” stock of this Company 
| payable May 15, 1950, to sharehold- 
|ers of record April 29, 1950. 
J. W. McNAB, 
Secretary. 


| 


| Dundas, Ontario, 
March 29, 1950. 


the out-| 
of the| 


NOTICES 


Dominion Steel and Coal 
Corporation Limited 


| NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


NOTICE is hereby given that the 
|}Annual General eeting of the 
Shareholders of DOMINION STEEL 
| AND COAL CORPORATION LIM- 
ITED will be held in the Assembly 
Room on the Third Floor of The| 
| Royal Bank of Canada Building, 360 | 
| St. James Street West, in the City | 
| of Montreal, P.Q., Canada, at 10.30) 
| o'clock a.m., Daylight Saving Time, 
ion Friday, the 12th day of May, 
1950, to receive the Report of the 
| Board of Directors for the year 1949, | 
|} to elect a Board of Directors and to 
| transact any other business that} 
;may properly come before the | 
Montreal, 


| meeting. 
| DATED at P.Q., this | 
| 30th day of March, 1950. 
By Order of the Board, 
G. C. BROADBENT, 
Secretary. 


‘Dominion Coal Company, 
Limited 
. 


| Notice of Annual General Meeting 
of Shareholders 


NOTICE is hereby given that the 
; Annual General Meeting of the 
| Shareholders of DOMINION COAL 
|; COMPANY, LIMITED, will be held 
| in the Assembly Room on the Third 
| Floor of The Royal Bank of Canada 
| Building, 360 St. James Street West, 
|in the City of Montreal, P.Q., Can- 
lada, at 11.15 o'clock a.m., Daylight 
Saving Time, on Friday, the 12th 
| day of May, 1950, (a) to receive the 
| Report of the Board of Directors for 
| the year 1949, (b) to elect a Board 
| of Directors, (c) to appoint auditors, 
| (d) to adopt a resolution or resolu- 
| tions authorizing and approving (i) 
jan Agreement ‘to be entered into 
between His Majesty The King in 
right of Canada and the Company 
providing for a loan under the pro- 
visions of The Maritime Coal Pro- 
duction Assistance Act to the Com- 
j}pany of amounts not. exceeding | 
| $7,500,000, in the aggregate, with 
| interest at the rate of 342% per 
jannum, repayable not later than 
| June 30th, 1969, by instalments at 
|such times and of such amounts as 
will be, specified in said agreement, | 
| to assist the Company in financing | 
the mechanization project .of its| 
|coal mines and for the creation of | 
first. mortgage security for such | 
loan in favour of His Majesty on 
the equipment acquired pursuant to 
}such project and (ii) the creation 
and issue of a_ debenture or deben- 
tures of the Company up to said 
aggregate amount of $7,500,000 to 
evidence such loan and the creation 
of the aforesaid security therefor 
god the fraction coh sane to pine 
or such purpose 0 e requisite 
|mortgages (both chattel and real) 
| or. other deeds, charging such equip. 
ment and. where necessary for the 
validity of such charge. the lands 
or realty upon which the same is 
install: and (e) to transact any 
other business that may properly 
come before the meeting. ~~ 

Dated at Montreal, P.Q., this 30th 
day of March, 1950. 

By Order of the Board, 


G. C. BROADBENT, 
ei Secretary. 





leum Association, before the In- 
stitute of Mining & Metallurgy 
in Toronto, 

In 1949, some $100 millions was 
spent, with industry recovering 
about $50 millions and the Al- 
berta Government around $30 
millions. Work is continuing at an 
accelerated pace in 1950 — more 
than $150 millions will be poured 
out in the quest for oil. Some 110 
geophysical parties are in the 


| field, strung all the way from the 


Northwest Territories to the U. S. 
border. This is more than are op- 


| erating in any other spot in the 


world except Texas, he stated. 
The reserves, however, now es- 
timated at over a billion bbl., will 


| repay the amount paid to develop 


them many times over. 


Production right now is pretty 
well restricted due to “lack of re- 
finery capacity in the West and 
the economic inability to trans- 


| port western oil to the eastern 


market.” Currently, daily produc- 
tion is close to 70,000 bbl., but 
the existing wells are capable of 
producing about 150,000 bbl. a 


day (within market allewables). | 


With completion of the pipeline 
in the fall, the daily rate should 
go as high as 107,000 bbl. in 1951, 
Mr. Auxier estimates. When the 


DIVIDEND NOTICES 


Corporate Investors 
Limited 


NOTICE OF DIVIDEND 


Notice is hereby given that a 
dividend of twelve cents -(12c¢) 
per share hus been declared on 
the paid-up Capital Steck of the 
Company for the quarter end- 
ing April 30th, 1950, payable 
May 15th, 1950, to shareholders 
of record at the close of business 
April 18th, 1950. 


By Order of the Roard. 


Terente, 


Apr. 14, 1980 W. J. MeLaughiin, 


-ZELLER’S LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that th 
following Dividends Save been de- 
clared by the Directors of Zeller’s 


Limited for the quart i 
April 30th, 1950., 7/*"**F ending 


On the 6% Preferred Shares, the 
regular one and one-half (1%) per 
— Gm aents). payable May Ist, 

, to areho 
April Tan icone ers of Record 


On the 5% Preferred Shares, the 


| regular one and one quarter (144) 


per cent 431% cents), payable Ma 
Ist, 1950, to Shareholders of Record 


| April 7th, 1950. 


On the No Par (New) Common 
able ‘May tet 1090, te See toba 
e y ist, > arenoide 
of Record April 7th, 1950. ” 

By Order of the Board. 


T. E. McDERMOTT, 
Treasurer, 


Commonwealth 
International Corporation 
Limited 
DIVIDEND NO, 65 
Notice is hereby given that @ divi- 
dend of FIVE CENTS per share has 
been declared on the outstanding 
Common Shores of the Capital Stock 
of the Company, payable on 15th 
May, 1950, to Shareholders of rec- 
ord at the close of business on Ist 

May, 1950. 
By Order of the Boerd. 


W. Howard Wert, C.A., 
Montreal, 6th April, 1950. Secretary-Treasurer. 
sannte-qrnisieshoaistesinnieniicestinhainmasianig bide ticemadi cic 


NOTICE OF 
INTERIM DIVIDEND 


Alberta Pacific 
Consolidated 
Oils Ltd. 


NOTICE is hereby given that 
an interim dividend of Two 
Cents per share on the issued 
capital stock of the Company 
has been declared payable on 
June 10, 1950, to shareholders 
of record at the close of busi- 
ness on May 10, 1950. 
SHAREHOLDERS HOLDING CERTIFICATES 
IN “STREET FORM’' SHOULD SEND 
THEM IN FOR TRANSFER TO THEIR 
OWN NAME IN ORDER TO QUALIFY 
FOR THE PAYMENT. TRANSFERS MAY 
BE MADE AT THE OFFICES OF THE 
CROWN TRUST COMPANY AT CALGARY 
AND TORONTO, 


By Order of the Boord, 


J. L. HUNT, 
Secretary. 


| western crude reaches eastern 
markets, he states, a drop in price 
is expected, but this “will mean 
still greater savings to the public 
in the West and will undoubtedly 
stimulate western consumption.” 


Already, some $100 millions. of 

U, S. dollars have been saved by 
cutting down oil imports; 6,000 
{new jobs have been created in 
| the West, One of the biggest win- 
|ners, the Alberta Government, 
now receives about 30% of her 
revenue from petroleum — more 
{than was received from liquor 
| last year, 


Much more capital will be 
/needed to make Canada self- 
| sufficient, however, Mr. Auxier 
| estimates that almost three times 
|the present reserves are needed 


| 


for this, even with a Canadian | 
| consumption of 300,000 bbl. a day, | 
| the current rate, And even then | 
we'll have to “discover each year 
sufficient to offset current con- | 
sumption.” 

~* 


British Empire Oil Develop- | 
ment Co. has scored its second | 
success on its half section north | 
lof the Gulf Stettler pool. The | 
latest one has prospects of being | 
a better well than the first. It hit | 
the D2 formation 25 ft. higher | 


2,449 ft. below sea level. 


| it flowed gas at a rate of 250,000 
cu, ft. and pulled pipe contained | 
2,000 ft. of oil. On a second test 
|in progress, a similar gas blow 
was obtained and from weight of | 
pipe it is calculated there is over 
3,000 ft. of oil in the hole, 





COMPANY 


F, CARLETON FISHER 


has been elected vice-president 
and managing director, Eastern 
Securities Co., Saint John, N.B. 


No Rent Subsidy 


In New Brunswick 


From Our Own Correspondent 


FREDERICTON—Legislation to | covering $300 millions of proposed | 
| enable New Brunswick's Provin- and past construction on the offi- 


cial Government to participate in 
the new federal-provincial joint 
housing plan (The Financial Post 
April 8) is now being prepared 


and will be introduced during the | technical standards to govern de-| That’s assuming the agreement 


current legislature session, 
Housing projects for rental un- 


than No. 1, at an elevation of | der the plan as seen here do not | 


be self-supporting. No definite 
plan has yet been outlined for the 
New Brunswick program, In gen- 
eral, it will be designed io meet 
specific needs in communities 


| where it can be agreed a housing 


problem exists. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


CRESSWELL ROLL FORMING) in “B” zone is a discovery of major 


CO. and its wholly owned subsidi- 
ary, Cresswell Pomeroy Ltd., had 
| a consolidated net profit of $67,246 
in 1949, up 23.7% from the 1948 net 
of $54,362. 

New material has continued in 
| poor supply but every effort is be- 
ing extended to secure sufficient 
quantities to meet the increasing 
demand for the company’s products, 
President E. G. Smith states. Oper- 
ations in the leased premises at 
Granby continue satisfactory but | 
|lack of material has prevented 
maximum operating efficiency. 

A new type. of aluminum window 
was developed as a result of the 
agency agreement with, and co- 
operation of John Thompson Bea- 
con Windows, Ltd., Wolverhampton, 
| Eng., which enabled the company 


| Production . 





to enter into a contract for the sup- 
ply and installation of this product 
in the new Bank of Nova “Scotia 
Bldg., Toronto. 

Late in the year an agency agree- 
ment was entered into with the 
Expanded Metal Lathe Co. of Lon- 
don, Eng., which has proved most 
satisfactory. This is the type of 
arrangement which it_is proposed 
to seek in other products in order 
to broaden the company’s lines, Mr. 
Smith states. 

CONSOL, INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Net earnings . . $161,464 
Less: Deprec. 42,04 
15,500 


Note int. ... F 
Income tax .. 36,672 | 





| Net prof & surp. ..... 67,246 
Times Note Interest Earned: 
Before deprec. ..... 
After deprec. .....- 
Earnings per Share an 
Common 
None paid. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1949 1948 | 
COO soc Vastedetooes ° $3,550 $31,150 | 
ACCtS. TEC. ceceecsove ° 360,974 331,570 
Inventories ......... . 253,252 249,087 
Total curr. assets .. 617,77 611,807 
Def. chgs., etc, .....+ . 21,108 25,878 
Fixed assets* 368,562 393,940 
Total assets 1,007,446 1,031,625 

| Bank advances ... 100,952 - 230,000 
| Accts., tax., etc., pay. 216,251 131,128 
| Total curr. liabs. ... 817,203 361,128 
Funded debt 341,500 
Capital stock ... 
} Capital stock ... 
| Earned surplus . ee 
*After depr. of ..+0 
Working capital ,,... 


10.42 8.34 


7.70 6.32 
d Dividend Record: 
$0.67 $0.54 


300,573 ri 
| AMERICAN AUTOMOBILE IN- | 
SURANCE CO. reports total assets | 
on Dec. 31, 1949, at over $64.1 mil- 
lions, up $4.1 millions from the | 
previous year. The assets comprise 
mainly cash, U. S. and Canadian 
government securities, real estate 
and preferred and common stocks. 
Policyholders’ surplus is higher at 
$20.9 millions. Reserve for unearned 
premiums is shown at $17.9 millions 
up slightly. 

Holdings of preferred stocks are 
listed at $110,500; common stocks 
$1,454,000 and stocks in subsidiary 
companies at $11,590,171 are in- 
creased by $1,096,904. An additional 
asset item this year is shown as 
real estate $200,326. Cash in banks 
and offices is up over the previous 
year by $927,710 to a total of $6,- 
284,342, 

Deposit with the Dominion Gov- 
ernment. for the protection of the 
Canadian policyholders is $1,095,- 
000, Shaw & Begg, Ltd., Toronto are 
managers of this company’s Cana- | 
dian business. ‘ate 


$64,170 
39,275 


on 


Total assets 
Liabs. to p’holders . 
Other liabs. 
Sh'holders equity ++. 000 | 
Surplus 18,219 i 
P’holders surplus .... 4 20,220 | 


UPPER CANADA MINES showed 
a slightly lower net profit in 1988 | 
but plans are being formulated for 
expansion of mill capacity as a re-| 
sult of new ore disclosures, Presi- | 
dent R. R. Brown states in the com- | 
pany’s 1949 annual report. 

Net profit in 1949 was $158,314 or 
4.8 cents a share. 
Ore had been opened underground 
on both the 1,000 and 1,250-ft, levels 
in the new “B” ore zone by year end. 
Plans are being formulated for open- 
ing of the “L” system on the former 
Eastward properties. Work on “B” 
ore zone at the 1,000-ft level indicat- 
ed 232.4 ft. of ore averaging $5.93 
ever 29.3 ft. (about one half full 
width). At the 1,125-ft. level a length 
of 18 ft. averaged $6.59 over 45.0 ft., 
values in both cases being at $35 


gold. 

On the 1,750 ft. level, holes gave 
$4.45 over 17.3 ft., $3.63 over 46.7 ft., 
and $8.14 over 52.1 ft. but no ore foot- 
= is reported in $82.7 ft. opened 


re 
Occurrence of wide lenses of ore 


importance, R. J. Henry, resident 
general manager, reports. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 
++ $1,338,437 $1,288,653 
1,114,408 965,596 
2 323,053 
4,187 
90,000 
86,603 
49,421 
35,000 
226,220 
163,744 
"62,476 


$0.069 
0.05 


T 
1948 
$220,669 
150,823 
17,821 


Less: Expenses ..... 

Oper. profit... .....0.. 

Add: Invest. inc. .... 
Cost-Aid assist. .... 

Less: Deprec. ........ 
Shaft sink. w/o ... 
Income tax 

Net profit . 

Less: Dividends ...... 

Deficit for year .... 
*Surplus. 

Earned per Share .. 
Paid 


5,430 


$0.048 
0.05 


CONDENSED BALANCE SHEE 
As at Dec. 31: 1949 
Cash & bullion 
Dom. bonds .... 
Accts. rec. 


Cost-Aid assist. 
Invests.t ar 
Mat. & supplies ..... 

Total curr. assets ., 
Pref. & def. chgs.* 
Def, development 
Real estate 
Min. props. ....... Ses% 
Plant & equip. ....+. 

Total assets ...... - 

Total curr. liab. .... 
Capital stock 
Capital surplus 
Earned surplus 

aAfter depr. of ..... 

tMkt. value 

tIncl. in curr. assets in co’s repo! 
Working capital $35,122 


OPERATING STATISTICS 
Tons milled 120,896 
Average recov. ..... $11.07 


eee 


119,279 
$10.80 


CANADIAN LIGHT & POWER 
CO. net profit for 1949 was $8,080, 
against $32,414 in 1948. 

At a shareholders’ meeting June 
23, 1949, an offer by Quebec Hydro- 
Electric Commission to purchase the 
company’s immovable property and 
rights, its transmission lines and 
physical assets generally as existing 
on July 1, 1949, was accepted. Price 
received was enough to repay the 


Grain 


ec 7 

hicago Futures 
Week to April 17, 1950 

Crop year from High Low 

Aug. 1, 1949 for 

High week 


2.284 
2.098 
2.10 
2.123 
9 


Close 
w Apr. 17 
Wheat— 
1.193 May ..- 
184 July .. 
1.863 Sept. .. 
1.88) Dec. ... 
Corn— 
1.13} May ... 1. ‘ 
1.19 July oo. 
1.174 Sept. ... 1. ‘ 
1.103 Dec. «.. 1. a 
Oats— 
593 May .«. 
564 Juiy ... 
59% Sept. ... 
614 Dec. .. 
Rye— 
1.253 May ... 
1.263 July ... 
1.283 Sept. ... 
1.31% Dee. ... 
Seybeans— 
Y 2.77 


Pee tee eeeetenne 


2.224 
2.023 
2.044 
2.064 


2,234 
2.06% 


. 


39) 
40 

358 
278 


i 
i 
3 


761 
69% 
664 


a 
=~ 
~- -~ 


0908 ae 
S222 BBB 


a 
Je GOP eee eee teeeere 


TAM, sesessereneecees 


Chicago Cash 


For Week 
Apr. 17 
High Low 


~ 


Prev. 
High | 


144 «1Ali 


Corn— 
| ee 
Oats— 
1H. Wh. .... 


1.434 1.43) 


87 82) 8.883 =. 


April 22, 1950 


To Be Tested This Summer? 


OTTAWA (Staff)—Initial test 
of Canada’s $1,250-million stake 
in the International Wheat Agree- 
ment will come in the next three 
months, 


The testing point is that the 
agreement binds buyer or seller 
only at either the floor or the 
ceiling price, 

Under the agreement, the ceil- 
ing price remains unchanged for 
the four-year period at $1.98 a 
bushel, But the floor price drops 
11 cents each year to a low of} 
$1.32 in the final year. The price 
change comes at the end of the | 
crop year, July 31. By waiting | 
each year until after the July 31 
date, a buyer country might save 
itself some money. This is- what 


Provinces Ready 
To Sign Up For 
Sea-to-Sea Road 


Provincial highway ministers 
will converge on Ottawa Monday, 
some ready to sign agreements | 





cial trans-Canada highway route. | 

Earlier talks brought general | 
agreement on cost sharing (50-50), | 
on choice of alternative routes, on | 


sign and construction, bridges and | 
traffic markers. Task of Monday’s 
conference with Resources Mini- 


flaws and fill gaps in blueprinted 
programs of the individual prov- | 
inces. | 

Several of the agreements are 


expected to be signed then and/| level that the first real test of | 
there, so that detail plans can be | 
drawn in time for a big-volume 


start on new work by late spring. | 


first mortgage bonds outstanding, 
$2,519,700. | 

To date, a distribution of $20 a 
share has been made, with final dis- 
tribution to be made after settlement 
with federal and provincial taxing 
authorities. President James Wilson | 


mated expenses shareholders’ re-| 
maining equity totaled $172,155 or 
about $5.17 a share, at Dec. 31, 1949. | 


INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Total income $21,500 
Net earnings 12,480 
Less: Deprec. ae 
Bond interest ... . ; 
Income tax res. ...+ 4,400 
Net profit & surp. .... 8,080 
Times Bond Interest Earned: 
Before deprec. ..... ‘ <a 
After depret. . 
Earnings per Share 
Earned 
None paid. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1948 
GE cho ccns ede ccveeses 78,338 
Call loan 175,000 
Accts. rec ‘ 47,120 
Investments? 600,848 
Total curr. assets . 
Misc, assetse 
Fixed assets 
Total assets .... 
Accts, & tax. pay 
Bd. int. & div. pay. .. 
Total curr. liab. .... 
Funded debt 
Depreciation .. 
Capital stock .... 
| Surplus .........» 
Less: Loss on sale 
assets. winding-up 


$485,859 | 
297,576 | 
112,000 
127,068 | 
26,094 | 
33,414 | 


2.344 
oe san dee 1.46 
and Dividend Record: | 

$0.24 $0.97 


2,519,700 

-.» 1,776,729 
3,324,800 
*165,744 


2,653,429 

664,960 

"2.070 

169,742 

CITY OF CHICOUTIMI, Que. 
School Commission has sold $96,000 


exp. 
Interim distrib. 
| ‘Market value ..... 
aIncl. ref. EPT 
| Working capital 
| 


| That’s because many countries 


states that after providing for esti-| 


1948 


may happen this summer on pur- 
chases in dollar countries. 

If ‘wheat prices in the next 
three months failed to drop as 
low as the floor price, then no 
country would be obligated to 
buy Canadian wheat. The only 
way Canada could force a test 
of the agreement would be by 
dropping her price down to the 
official floor level. 


To date, sales or purchases un- | 


|der the IWA- have been at or 


near the ceiling price. Biggest | 
sellers have been sterling coun- 
tries like Australia who have 
been doing a landoffice business. 


want to avoid paying hard cur- 
rency for wheat if they can get 
it in sterling. Up to March 17, 
the U. S. had sold a little less 
than half its quota and Canada 
about three quarters — if U. K. 
contract commitments are in- 
cluded. 

To date, despite the U. K. wheat 
contract, now in its final year, 
Canada has some 40 million 
bushels of IWA wheat still un- 
sold. 

Canada is protected for 70% 
of her quota in the present crop 
year by the U. K. contract, Thus 
the next major test of the value 
of the IWA will come in 1950-51, 


doesn’t collapse meanwhile. 
If wheat were scarce, and prices 
outside the agreement were | 


|contemplate any scheme of sub-/ster Winters will be to s th | above the ceiling price, then buy- 
On test from 5,169 to 5,188 ft., | sidized rents. Such projects ‘will | a oe a 


ers could demand that Canada ' 
sell her wheat at the ceiling. But 
this isn’t likely to happen in pres- 
ent circumstances. It’s at the floor | 


the agreement is likely to come. 
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Stake in Wheat Agreement 
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McCABE 


COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic- 
toria” livestock feeds . .. 5% 
specialists in forage and pea ; 
seeds ... offering complete 
grain and seed handling 
facilities, McCabe's provide 
“Canada’s Most Complete 
Farm Ser. 

vice.” Victoria 

Products Co., 

Ltd. are distri- 

butors of farm 

equipment and 

branded feed 

supplements. 


GRAIN CO. LTD. 


FORT WILLIAM PORT ARTHUR 


WINNIPEG 

BRANDON 
TTT ea 

aE 


oe i?) tis ta: 
SASKATOON 
2 eed 


REGINA 
eThtT Tas 
MINNEAPCUS 


@ FEED GRAINS Bulk or Sacked 


All Grain selected from our Elevators in the 


Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


Company 
Head Office, Winnipeg 


tional Grain 


Limited 
Ternfinal, Fort William 


em" 
0 hie 


Processors of 
LINSEED Olt 


3% bonds due Sept. 1, 1951-55, and | 
| $114,000 3%4% due 1956-60, to A. E.| 
| Ames & Co. for 99.28 and net cost 

of 3.316%. Provincial Secretary’s | 
$206,550 grant to service the loan| 


SOYBEAN OIL 
LINSEED OILCAKE 
MEAL 
SOYBEAN OILCAKE 


is payable in ten annual install-| 
ments. Net consolidated debt- at 
June 30. 1949, was $165,200, for which | 
Provincial Secretary will give total 
grant of $70,000. Population, 27,000. 


Prices 


Winnipeg Futures 
Week to April 17, 1950 





Crop year from High 
Aug. 1, 1949 * for 
High Low week 
Oats— 
69) May ... 
724 July ... 
-70) Oct. oss 
Barley— 
1.094 May ... 
1.093 July ... 
1.014 Oct. .., 
Rye— 
1403 May ... 1.451 
1.364 July ... 1.462 
1.334 Oct. ... 1.48) 
Flax— 
May ... 3. 
July ... 3 
Oct. ... 3 


974 
B78 


963 
878 
+793 


1.42) 
1.334 
1.153 


2.62 
3.48 
3.27 


84 
4 
40) 


Winnipeg Cash 
For Week 

Apr. 17 
High Low 


Prev. 

High 
Oats— 

2. W. .neoee 1.013 

3C. W. ...-.. 1.00) 
Barliey— 

1 Feed ...... 1.408 

2 Feed wees 1.40) 

1 Malt ..see. 1.768 
Bye— 

2. W. ..ec0e L412 


1.068 
1.058 


1.454 
1.441 
1.80) 


1.45 


Flax— 
1C. W. ...... 2.774 3.77 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairle Provinces. and 
Terminals at Fort William. Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 
' — Vancouver, B.C. 


MEAL 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 


COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


N. M. PATERSON & COMPANY LTD. 


Own and 


Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 


Total Carrying Capacity, 


4,500,000 bus. per trip 


Head Office: FORT WILLIAM, ONT. 


=} 
a] 


609 Grain Exchange, Winnipeg 


Grain Merchants 


Shippers and 


Exporters 


HEAD OFFICE 


a» | | — 
NIPEG 


MANITOBA 


THROUGHOUT 
errr ter. 





PROFESSIONAL DIRECTORY 
e Chartered Accountants 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


B. C. TANNER & CO. 


Chartered Accountants 
EDMONTON and 
LETHBRIDGE, Alberta 


B. C. GRINEAU, ©.A. 


B. C. TANNER, C.A. 
&. M. TANNER, B. COMM. C.A. ‘| 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
‘WINNIPEG, MAN, 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Toronto 
Galt - Kitchener 


BE. J. HOWSON 
R. S. MePHERSORM 
Licensed Trustees 


Representatives 
Throughout 
Canada 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Beads, Cooke & Watson, Leith House, 47 Gresham St., London, E.C.3 
Bank of Montreal Bldg.. Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


BARROW, WADE, GUTHRIE & CO. 


Chartered Accountants 


TORONTO MONTREAL 


R. H. B. HECTOR 


op CHARTERED ACCOUNTANT 
ie Bde TORONTO 1 Newmorke) Office 


at 165 Yonge Street 6 Botsford St, 


Arthur A. Crawley & Co- 


Chartered Accountants 


MONTREAL + SROCKVILLE - TORONTO ¢ 
NORTH BAY «+ SAULT STE. MARIE 


OTTAWA « SUDBURY 


BELANGER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants 


C. E. Belanger, C.A. 
P. St-Jacques, C.A. 
SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


* DRUMMONDVILLE, QUE. 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


10 ST. JAMES ‘ST, EAST MONTREAL 
Telephone BElair 1039 . 


KNIGHT & TRUDEL 
Chartered Accountants 


132 St. James St. West 
MONTREAL 


W. J. MeCOY & CO. 


Chartered Accountants 
WW. b McCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
28 James Street South - HAMILTON, Ont. 


P. S. ROSS & SONS 


Chartered Accountants 


- MONTREAL e@ TORONTO e_ SAINT JOHN, N.B. 
Established 1858 ; 


ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 


©. J. DICK, C.A. LICENSED TRUSTEES iN BANKRUPTCY 
©, 8. BOND, C.A, - ©. 3, DICK, CA, 
W. . SETHERINGTON, C.A. W. & O'LOANE, C.A. 


RONALD, GRIGGS. & CO. 


Chartered Accountants 


Trust & Loan Bidg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


MILLAR, MACDONALD & CO. 
Chartered Accountants ; 

TORONTO WINNIPEG 

WILLIAMSON, SHIACH, SA’ ES 
GIBSON & MIDDLETON 


Chartered Accountants . 
W. F. Gibson — Licensed. Trustee 
66 King St. Ww. Y r : Toronto 


Company Annual Reports 


WALTER M. LOWNEY co. re- 
ports a 1949 net profit of $593,849, up 
4.7% from 1948’s $567,032. Produc- 
tion of. chocolates has increased 
steadily in previous years and in 
1949 was up 17%. Greater expansion 
of the plant’s facilities will be under- 
taken during 1950, declares Presi- 
dent Edmund Littler. Volume of 
business by the ice cream division 
in its first year of operation was 
“particularly pleasing.” 


Depreciation, up from $57,630 to 
$274,529, reflects both application of 
new rates authorized by the govern- 
ment and the plant and equipment 
of the newly acquired ice cream divi- 
sion. 


New financing consisted of $500,000 
first morgage serial bonds, repay- 
able $50,000 a year. 


INCOME ACCOUNT 
Years Ended Dec, - 


Add: Other inc. . 

Net earnings’ .....+. 

Less: Deprec. ...sccese 
Bond int. ..... 
ENC, TORS * nv dcdoeve 

SUGR BUSES Sdwctccese 

Less: Dividends 

Surplus for year 386,659 

Earnings per Share and Dividend Record: 
Common $2.87 $2.74 

Paid . 1.00 1.00 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1949 
Cash $161,610 
Mkt. secs.t . 6,645 
Accts., etc., 749,894 
Inventories ... +» 1,273,000 
Total curr. assets” ee 2,191,149 
153,522 
7,800 
1,797,763 
50,000 
4,200,234 
545,738 
283,242 
828,980 
450,000 
260,036 
884,412 


960, 
2,322,162 
151,910 
7,800 
1,671,471 
55,000 
4,203,343 
1,219,324 
454,424 
1,673,748 


260,036 
884,412 
1,390,147 
9,388 
1,401,656 
57, 
648,414 


Def. & prep. — 4... 
Inv. in subsid. ee 
Fixed assets* ... 
Trademarks, etc. 
Total assets 
Accts., etc., pay. . 
Taxes pay. . > 
Total curr. liab 
| Fanded debt .... 
Capital stock ... 
Capital surplus . 
Earned surplus .. 
+Market value ..,.. 
*After depr. of .... 
éIncl. ref. EPT .,.. 
Working capital ..... 


1,362,169 


RAPID GRIP & BATTEN LTD. 
shows a 1949 net profit of $94,192, off 
sharply from $165,558 in 1948. 


Working capital at the year end 
stood at $643,348, as against the pro 
forma March 31, 1949 figure of $549,- 
821. 


INCOME ACCOUNT 
Years Ended Dec. 31 194! 
Net earnings . 
Less: Deprec. 

Interest .... 


Net profit & surp. cous 
Earned per share . 
None paid. 


CONDENSED BALANCE SHEET 
As at: Dec. 31 Mar. 31 


1949 

Peer ee eoecee $3,200 
Accts., etc., rec. 880,791 
C. s. v.—life ins. ...0. 56,419 
Inventory . oe 207,856 

Total curr. assets 1,148,266 
Invests. seve 11,150 
Misc. assetsa ..... cece 66,850 
Fixed assetst . 1,666,712 

Total assets .... 2,892,978 
Bank loan (sec.) . 
Accts., etc., pay. .. 

Total curr. liabs. ,,. 
Res. for deprec. ....0. 
Funded debt 
Capital stock 
Earned surplus .... 

+After deprec. of .. 

aIncl. EPT of 

sPro forma. 
Working capital 


44,246 
549,821 


643,348 


H. SIMON & SONS LTD. net pro- 
fit for 1949 of $58,804 was down from 
1948’s $75,952 principally, states 
Chairman Arthur Simon, due to the 
increase in the cost of tobacco leaf. 
Dollar sales volume was down only 
slightly. 

Directors are continuing efforts 
toward reduction of federal tax on 
cigars. Some additional equipment 
was purchased during the year. 

INCOME ACCOUNT. 

Years Ended Dec. 31 
Net earnings ......006 
Less: Deprec. 

Inc. tax res. 
Net profit ee 
Less: Pref. divds. ,. 

Com. divds. ......+. 
Surplus for year. 2,74 
Earnings per Shas and Dividend Record: 


1948 
$163,507 


1.29 
1.20 


CONDENSED BALANCE SHEET 
As at = = 1949 1948 
Cash . 

Accts. rec. 
Inventories (cost) ... 
Total curr. assets . 

Misc. assetsa 
Fixed assets, less depr. 
Total assets 


d 
Common: Earned ;. 
Pa 


eee eeneneeee . 


Accts. pay. 
Taxes pay. 

Total curr. liab. 
Reserves 
Capital stock 
Surplus 
- aIncl ref. EPT ..... 
Working capital ../.. 


8,889 
791,074 


WINNIPEG ELECTRIC CO. re- 
ports 1949 consolidated net profit of 
$1,679,066, up 32.2% from 1948’s 
$1,269,928. Gross revenue from op- 
erations rose from $13,538,974 to 
$14,470,693. 

In the electric division, gross rev- 
enue from electricity sales totaled 
$6,764,449, up 10.2%, while operating 
expenses increased by 3%. Connect- 
ed load increased to 64,066 hp, due 
to a boost in bulk power sales to 
the Manitoba Hydro-Electric Com- 
mission and connection of 8,595 new 
services. Peak load on the system 
was 337,000 hp and total output 
amounted to 1,362,589,300 kilowatt 
hours. 


Gross revenues from the trans- | 5urp 


portation system, aided by an in- 
crease in fares in November, 1948, 
increased $398,787, despite a drop 
of 2,205,877 in number of passengers 
carried. Operating expenses were 
about 5% higher, mainly due to 
higher wages. 

The gas utility division registered 
a 4.25% boost in cubic foot sales and 
gross revenue increased almost 9%, 
most of this reflecting a full year’s 
operation under the increased gas 
rates granted in 1948. The entire 
domestic coke production of 46,400 
tons was readily absorbed by’ the 
local market. 

Total capital expenditures amount- 
ed to $5,236,000 and have temporari- 
ly impaired the working capital 
position of the company, although 


part of them was financed through, 


a $2 million bond issue. 

Biggest part of this outlay was 
on the Seven Sisters Falls Power 
plant and the new transmission line 
—$4,012,037. At Seven Sjsters, the 
new section of the power house was 
almost completed. No. 4 unit was 
placed in operation in December 
and No. 5 is slated for the early 
summer, The dykes to; raise the 
head of water were completed ex- 
cept for minor finishing and the 
additional head to be obtained from 
these dykes will be available this 
summer, About 60% of the avail- 
able increased head is now being 
utilized, Present installed capacity 
at Seven Sisters is 150,000 hp and, 
with installation of the fifth unit, 
will be raised to 187,500 hp. There 
is provision for a sixth unit which 
would increase it to 225,000 hp. 
Other capital expenditures on the 
electrical utility amounted to $823,- 


199 | Net earnings 


407. The Pinawa power plant (ca- 
pacity 30,000 hp) will be closed 
down this summer to provide the 
full flow of the river through 
Seven Sisters, where more value is 
obtained from the water because of 
the increased load. 


Continuing modernization cf the 
transportation system was shown. 
In December, 10 new trolley buses 
were added at a cost of about $247,- 
000. Total capital expenditures 
amounted to $363,966. President 
W. H. Carter states that about 58% 
of the passengers are now carried 
in rubber-tired vehicles. 

Capital outlays for the gas utility 
amcunted to $19,531. 


WINNIPEG ELECTRIC 
CONS. INCOME ACCOUNT 
Years Ended Dee, 31: a 


Gross earn, from 
oper. 
| Gross income 
Less: Deprec. 
Bond interest 
Other interest 
Taxes 
Other inc, 
Inc, taX FOB. cccce . 
Net income 
Less: Pref. 
Common div. 785.305 
Surplus for year .... 643,761 
Times Bond Interest Earned, 
Before depr. 5.63 
After depr. 3.45 
Earnings per Share and Dividend Record: 
Preferred $33.58 $25.40 
Paid 5.00 5.00 
2.53 1.81 
1.40 1.00 | 


14,470,693 13,52 
6,863,981 
2,305,425 
1,057,824 

45,442 
867,117 
9,957 
899,150 
1,679,066 
250,000 
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of all slowly moving stocks and 
obsolete items. A large volume was 
sold, requiring an inventory adjust- 
ment of $461,800; $400,000 of this 
was charged to inventory reserve. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1949 1948 
Net earnings $314,949 »$140,808 
Less: Deprec. : 
Add: Trs. invent. res. 
Less: Reconst. exp.t . 

Adj. re obs. mats. . 
Net prof. & surp. 

sLoss or deficit. 

tFor re-estab. plant facilities for com- 
mercial business. 
Earnings per Share and Dividend Record: 

rned $0.006 d$0.085 
None paid. 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1949 1948 
Cash $36,514 
1,737,775 
2,883,470 
4,657,759 
1,863,308 
360,946 
1,750,248 
8,632,261 
2,523,845 
688,996 
3,212,841 
20,000 
4,554,682 
844,738 | 
990,550 | 
131,222 
1,444,918 


Inventories |... 
Total curr. asset 
Patents & rts. . 
Misc. assetse . 
Fixed assets? . 
Total assets ... 
Bank overdraft 
Other curr. liab. 
Total curr. liab 
Mortgage pay. . 


Surplus . 
tAfter depr. of ..... 
4Incl. ref. EPT 


Working capital ..... 1,648,987 


CROW’S NEST PASS COAL CO., 


Fernie, B.C., net profit of $448, 555 | 


for 1949 was 9.1% lower than $493,- | 
285 in 1948, Coal mined increased | 
ito 1,094,998 tons from 1,006,127 and 


CONDENSED CONS. BALANCE SHEET | coke produced to 155,675 tons from 


As at Dec, 31: 1949 1948 
Cash ,20 $303,630 
Accts, ; 1,128,129 1,193,411 
Spec. deposits, etc. . 131,675 131,469 
Inventories 1,176,105 1,250,587 

Total curr. assets . 2,645,161 2,879,007 
Prepaid items$ 64,005 92,630 
Mise. assetsa 376,852 402,229 
Fixed assets 88,863,996 84,368,158 

Total assets 91,950,014 87,742,114 
Bank loan 400,000 
Accts. & tax. pay. .. 
Other curr. liab. .. 

Total curr. liab, 
|Funded debt 
Depreciation 
Other liabs. 
Capital stock 


3,144,620 2,414,148 
652,340 542,080 
3,796,960 3,356,228 
28,800,000 27,200,000 
»» 37,080,828 35,256,738 
1,643,073 1,806,839 
+» 15,916,326 16,029,316 
Surplus 4,712,827 4,092,993 
aIncl. ref. EPT .... 199,313 219,800 
§Shown in current assets in co’s report, 
Excess of curr. liabs. 
over curr. assets .. 1,151,799 477,131 


ELECTROLUX CORP. reports a 
1949 net profit of $3,372,539, off 


ou 19.2% from $4,173,937 ir 1948, Sales 


volume was down fron. 948 but 
combined sales for January and 
February 1950 are higher than the 
same period of any previous year. 
Net increase in fixed assets was 
$266,147. A new warehouse adjacent 
to the Old Greenwich plant is un- 
der construction and is expected to 
be completed by midsummer 1950. 
This will give a direct railroad sid- 
ing and 43,000 sq. ft. of floor space. 
The Bronx, New York warehouse 
damaged by fire in March, 1949, 
is now being partially restored. 
ELECTROLUX CORP. 

INCOME AND SURPLUS ACCOUNT 

Years Ended Dec, 31: 1949 1948 
Total net income .. $6,518,095 $8,048,385 
: Deprec. 488,626 498,412 
Interest 56,930 26,036 
Fed. tax. 2,600,000 3,350,000 
Net profit 3,372,539 4,173,937 
Less: Com. divds, 1,968,800 2,584,050 
Surplus for year 1,403,739 1,589,887 
Earnings per Share and Dividend Record: 
#276 $3.39 


2.10 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1949 1948 
Cash + $4,203,733 $3,979,357 
Accts. rec, «++ 7,791,989 6,849,660 
Inventories 8,438,314 9,109,809 

Total curr, assets . 20,434,036 19,938,826 
Prep. exps.§ 198,992 
Note receiv. 
Fixed assets* 


Accts., etc., 
Taxes pay. 
Total curr, 
Capital stock . 
Reval, surplus 50 eat tee 
Surplus 11,495,130 10,091, 
§Incl. in curr, assets in co’s report, 


“amor, ss: 1,368,881 1,095,684 


Working “capital eeee 9,729,258 8,404,680 


REGENT KNITTING MILLS 
LTD. 1949 net profit of $125,513 was 
down 486% from $244,033 in 1948. 

President C. G. de Tonnancour 
states that $24,500 4% first mortgage 
bonds matured March 1 and were 
redeemed. Working capital increas- 
ed from $1,311,612 to $1,648,835, 

REGENT KNITTING 
INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 
$815, 267 $1,150,620 
9,688 10,950 
36,059 58,532 
246,719 


Less: Bon 
Bank interest 
Depreciation 
Invent. 


Net profit 
: Pref. 


Surplus for year .. 
Times Bond Interest Earned’: 
Before deprec, 80.43 
After deprec. ... 51.77 
*After deducting bank interest. 
Earnings per Share and Dividend Record: 
Preferred $7.84 $15.25 
Paid t d 
Common 
Paid 


eee BALANCE SHEET 
As at Dec. 31: 1949 

Cash 

Accts. 

Inventories 


731, 
2, 213, 045 2, 497, 972 
Total curr. assets . 


2,972,455 3,335,888 
242,948 321,841 
3,402,860 3,217,060 
6,618,263 6,874,789 
590,101 1,154,964 
733,519 869,312 
liab, .. 1,323,620, 2,024, 
2,049,186 1,775,412 
700,000 550, 


Bk. loan & o’rdraft . 
Accts, & tax. pay. .. 
Total curr, 
Depr. res. 
Invent. & prop. res. . 
Funded debt 
Capital surplus 
a stock 


994,427 
“Incl ref. EPT ois, 
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Working capital ~.... 1,648,835 1,311,612 


CANADIAN MARCONI CO. re- 
ports a 1949 net profit of $26,656, 
against 1948’s loss of $388,971. In 
the manufacturing end, total sales 
were up about 30%, with radio re- 
ceivers, mobile radio telephones, 
piezo-electric quartz crystals, group 
radio systems and radio accessories 
and equipment all registering in- 
creases. Broadcasting revenues were 
about 25% higher. A considerable 
amount of equipment for nuclear 
research was delivered to the Na- 
tional Research Council. Television 
receivers were put on sale in those 
parts of Ontario where U. S. pro- 
grams can be received and televis- 
ion picture tubes for the commer- 
cial market were produced, for the 
first time in Canada. 

At the year-end there was on 
hand a greater volume of business 
than at any time since the end of 
the war, states President A, H. 
Ginman. 

The announced intention of the 
government to expropriate external 
telecommunication services*has not 
yet been implemented, although a 
bill to establish the “Canadian 
Overseas Telecommunication Corp.” 
was passed by both houses of Par- 
liament in November. - 

The company’s marine division 
continued to make a _ substantial 
contribution to revenue. At the 
year-end, 600 ship-to-shore radio- 
telephones were in service. It is 
planned to bring a_ substantial 

ount of mi marine radar 
equipment into service during 1950. 

A big effort was made to dispose 
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104,573. The strip mine at Erickson 
was worked out and a new one 
opened on Mount Baldy. This mine 
is producing about 1,200 tons of coal | 
daily and diamond drilling has 
shown a total of approximately 2.5 
million tons in this area which can 
be economically secured by strip 
mining methods. 


Net capital expenditures made, 
including those of _ subsidiaries, 
amounted to $426,909, primarily to 
complete reconstruction of by- 
product coke ovens and to rebuild 
the sawmill. First commercial ship- 
ments from the lumber mill were 
made in February, 1950. 


President T. G. Ewart states that 
market conditions continue on a 
satisfactory basis with a reasonable 
expectation that sales in 1950 will 
approximate 1949's. 


A new two year contract was sign- 
ed with the union, with no change 
in wage rates and general benefits. 


CROW’S NEST COAL 
INCOME ACCOUNT 
= Ended Dec, 31: 1949 1948 
oper. earn, + $937,258 $1,224,480 
Aaa: Other inc. 53,925 28,060 
Less: Depr., deplet. 
& amort. 493,148 
Inc, tax res, 266,107 
Net profit .. ° 
Less: Dividends .... 
Surplus for year . 


$7. 94 
4.00 3.00 
CONDENSED BALANCE | SHEET 


As at Dec 
CRD i cacccevtesss voce $06,624 
Accs. rec, ° 906,983 
Bonds and secs.* . 1,016,521 
Inventory ° 514,704 * 

Total curr. assets 2,834,832 
Miscellaneous 331,665 
Subsid. shares 335,690 
Cls., plant equip.s 3,277,376 
Oven n’der constr’t. 

Total assets 6,779,563 
Accts. & tax. 410,464 
Due to subsid. ..... 27,949 

Total curr, liab. .. 438,413 
Unclaimed divds, . 
Def, purch. ....... eee 
Capital stock . 

Less: Deficit . 
aAfter depr. of .... 
"Market value .... 

Working capital ..... 


6,817,559 
1,024,411 


2,396,419 2,511,253 


CONSOLIDATED BAKERIES OF 
CANADA 1949 net profit was just 
off slightly from previous year at 
1) $246,952 ($251,563). Sales volume 
was well maintained throughout the 
year in spite of severe competition, 
the annual report stated. Operating 
conditions at commencement of 
year showed considerable improve- 
ment over early part of 1948 but 
towards end of year costs in gen- 
eral and wages in particular again 
began to rise and lower earnings 
than were hoped for resulted. 


Investment reserves recovered 
amounting to $57,580 were not 
treated as earnings, but were trans- 
ferred to capital surplus and used 
to write down book value.of land, 
forming part of fixed assets. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Net earnings ...... ose 48, 
Less: Depreciation .., 

Bond & note int. 

Income tax 


600 | Add: Sec. prof. . 


— profit . 
Dividends . cocves 
ae a for year ..... 77,23 

Earnings per Share and Dividend Resta. 
7 73 $0.74 
Paid 0.50 9.50 
Note: Earnings include prof. on sale = 

secs. of 19c per sh. in 1949, 32c per sh. 


60 | 1948. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash 5 $433,351 

’ 524,806 

337,015 
893,166 
2,188,338 
260,610 


Investmentst .....+s++ 
Inventories 

Total curr. assets .. 
Invest. in sub. . 
Other invest. . 
Misc. assetsa . 
Fixed assets* . 

Total assets ... 
Subsid. bk. loan ...... 
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Taxes pay. 


pay. 
Funded debt . 
Conting. res. ... 
Capital stock ... 
lus 
“After depr. of ..00+ 
tMarket value ..see 
aIncl. ref. EPT ...0¢ 
Working capital ..... 


1,033,137 


GATINEAU POWER CO. reports 
1949 consolidated net profit of $3,- 
176,340, up 9.8% from”1948’s $2,892,- 
647. Gross revenues increased from 
$11,575,046 to $12,735,265 due to bet- 
ter water conditions and the addi- 
tion of the 27,000 h.p. generating 
unit at the Bryson plant. This was 
completed, along with the regulat- 
ing dam in the Rocher Fendu chan- 
nel to operate in conjunction with 
it, ahead of schedule. 


Although this addition more than 
provided for the increased demands 
of retail consumers, it was neces- 
sary to make some cuts in the de- 
livery of wholesale power. Total 
output rose to 3,072,495,940 kwh. 
from 2,864,239,400 in 1948. Consoli- 
dated peak load increased to 748,- 
713 h.p. from 707,775. 

During the year, 260 miles of new 
pole lines were built and 120 miles 
of distribution lines added. An of- 
fice building was erected at Ste. 
Adele arid transformer capacity 
added to six towns. The 12-mile 
110,000 volt circuit from Ste. Adele 
to Ste. Agathe was completed and 
placed in operation in May, 1949. 

Prospécts for 1950 suggest that 
both urban and rural demands will 
mean distribution extensions, great- 
er capacity of existing transmission 


lines and increases in transformer | 2?’ 


equipment, together with new sour- 
ces of suppl¥. President G. G. Gale 
states that tiations are proceed- 
ing and plans being prepared for a 


3 Prep, 


transmission line to connect with 
the power plants of Quebec Hydro 
at Cedars and Beauharnois. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31; 1949 1948 


$ $ 
12,735,265 11,575,046 
3,188,479 
8,386,567 
1,320,000 
1,747,191 
428,803 
7,772 


105,280 
1,884,874 


Gross revenue 
Less: Oper., admin. & 
gen. exps. 
Net earnings 
Less: Deprec. ... 
Fixed charges: 
Bond int. ....0. eeeee 
Debert. int. 
Loss on exch, 
Disc. & exps. 
Income tax 
Net profit 
Less: Pref. divds. 
Common divds. 
Surplus for year 
Times Fixed Charges Earned: 
Before deprec. 3.86 3.66 
After deprec. 3.31 3.09 
Earnings per Share and Dividend Record: 
Preferred $20.24 $18.43 
5.00 
5.50 
y 1.26 
1.20 1.20 


CONDENSED CONS. BALANCE SHEET 
1949 1948 


As at Dec. 31: 
Cash & Dom. bds. .. $1,043,109 $1,743,258 
982,693 


Accts. rec. 
| Inventories .... e 664,025 
Total curr. assets. . 2,689,827 
5,617,806 


Bd. disc. & exp. ... 
610,150 


Misc, assetsa 
Fixed assets 142,105,528 
Total assets 151,023,315 
2,348,142 


Accts. & tax. pay. . 
815,644 


Other curr. liab. ... . 
Total curr. liab. .. 3,163,786 2,836,655 
Funded debt 71,104,722 72,612,778 
Deprec. res. 30,389,542 29,236,408 
18,069 


| Other res. .....cccee 
Capital stock 41,122,897 
5,317,192 


Surplus 
aIncl. ref. EPT , 143,355 
Working capital .,.. 529,604 


*Excess of curr. liabs. over curr. assets. 


95,371 


| BLUE RIBBON CORP. had a net 
| profit of $106,578 for the six months 
| ended Dec. 31, 1949, as against a net 
of $123,681 for the 12 months ended 
June 30, 1949. This net was after 
providing $30,000 additional reserve 
against decline in inventory value 
to bring the reserve to $130,000. 

Dollar sales for the six months 
was the highest on record, Presi- 
dent J. Ball states. Operating costs 
also increased and the cost of prod- 
ucts, especially coffee, is abnormally 
high. These higher costs, if main- 
tained, may affect sales volume 
during the current year, Mr. Ball 
said. 


The year 
June 30 to 
office from 
nipeg, Man. 

CONS. 


end was changed from 
Dec. 31 and the head 
Chatham, Ont., to Win- 


INCOME ACCOUNT 
1949 


6 mos. 

ended 

Dec. 31 
$252,792 
29,354 


1949 
Year 
ended 


Net earnings ..seccees 
Less: Deprec. ..cccoce 
Invent. res. ...ccses 
Income tax res. sees 
Net profit . 
Less: Pref. divds. ... 
Surplus for period . 
Earnings per = ‘ana Dividend Record: 
Preferred; .... $6.25 $7.25 
Preferredt . , 3.49 
PH san cc0e ’ : 2.50 
Commont ..,... 0.99 
None paid. 
+Before Pitafter) participation. 


CONDENSED CONS. sou SHEET 


As at: 
Cash & Dom. bds. ... 
Acets. rec. 
Inventories 
Total curr. assets .., 
Misc. assetsé 
Fixed assets* ..... 
Total assets 
Accts., etC., PAY. secoe 
Taxes pay. .....- eeces 
Total curr. li 
Capital stock ... 
Surplus 
*After depr. Of ...0. 
sIncl. ref. EPT 00+ 
Working capital 


1, 712, 076 
936,840 
729,936 

9,286 9,286 

1,749,472 1,646,158 


AULT & WIBORG PROPRI- 
ETARY LTD. consolidated net 
profit for 1949 was $350,169, up 
17.2% from 1948's $298,805, 


Chairman A. C, Ransom states 
that the results for the year indi- 
cate a satisfactory return from the 
broadening-out policies and new 


postwar lines. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1949 1 
Oper. profit* $572,415 $478,749 
Less: Inc, tax res. .«. 
Net profit 
Less: Pref. divds. «. 
Com. divds.. «sss. 
Surplus for year eee 264, 795 
*After depreciation. 
Earnings per Share and Dividend Record: 
Preferred =. er 


7.42 


Paid 3.40 
CONDENSED CONS. ——— SHEET 
As a Dee 31: $222.820 1948 
ects 474,384 
416,567 
766,950 
1,880,721 

7,16 


Investmentst 

Inventories .....++. es 
Total curr; aes. ee 

ins.§ 

Mise. assetsa 

Fixed assets* . 

Total assets ... 
Total curr. liab, 

Gen. reserve 

Min, int, in sub. sees 

Capital stock 

Distrib. surplus 

eee — ; 
*After depr, of ... 
+Market value 572,970 352,711 
aIncl. oe EPT oe 23,657 32,427 
fIncl, in curr. asse In co’s repor’ 

Working capital 1,520,695 1,525,402 


1, 884, 475 


1,708,142 
1,063,957 946,646 


UNITED STEEL CORP, consoli- 
dated 1949 net profit of' $689,891 
was down 13.8% from $800,668, re- 
flecting lower sales. 

To secure wider diversification, 
the warehouse divisions were ex- 
panded by adding slitting machin- 
ery and more shearing equipment 
and by broadening the sizes and 
types of materials now stocked and 


000 | sold. Additional sales and earnings 


resulted through these acquisitions, 
reports President T. J. Dillon. He 
states that further development of 
warehouse operations in the 
Niagara Peninsula late in the 
year should contribute. substan- 
tially to future operations. 

To guard against possible steel 
strikes and price increases, in- 
ventories were increased by $463,- 
342. Sales should benefit from all- 
time high municipal budgets, it is 
stated. 

CONS. INCOME ACCOUNT 
Years Ended Dec, LW 1949 1948 
Net earnings . $1,460,190 $1,694,645 
Less: Deprec. 255,712 229,962 


Bond interest sss. 54, 
4,005 


Net profit 
Less: Cl. A divd. ..+. 
Com. divd. ....+.. . 

Surplus for year .. 372,554 
Times Bond Interest Earned: 
Before deprec, . 27.04 
After deprec 22.31 
Earnings per Share and Dividend R 
Class A $29.04 
Paid 1.50 
Common 1.39 

0.60 


CONDENSED CONS. —_— SHEET 
As at Dec, 31: 1943 
Cash sos08 $149,767 
Investments 50,471 
ae ; ; 1,635,784 
e ur., ¢.S.v. : 
Inventories 2,954,493 
Total curr, assets . 4,837,295 
137,878 
5,573,349 


- 58 
11,161,262 10,548,522 
506,13 287,504 


° 
ov Bs 88 
Sastre 


ee enerewenre 
eeeereeeee 


Bank advances 
Accts, & tax. pay. 
Bond. int. accr.§ .... 
Total curr. liab. ... 
Funded debt ... 
Capital steck . 
Capital surplus . 
Surplus... 
aIncl. ref. EPT . Ns 
fIncl. in’ deferred ‘liabs. in co's report. 
Working capital ..... 3,666,581 3,310,406 
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SNYDER CRAIG & CO. 
CHARTERED ACCOUNTANTS 
PL. 4939 330 BAY ST., TORONTO 
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BARROW, NICOLL & MACINTOSH 
CHARTERED ACCOUNTANTS 


Offices 


HALIFAX SYDNEY 


WILTON C. EDDIS & SONS 
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CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto @ Montreal e Hamilton @ London 
Winnipeg @ Calgary @ Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST * TORONTO 


Ross, Frewin & Co. 


CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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NIGHTINGALE, HAYMAN & CO. 
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RICHARDSON, ELWELL, PARISH & CO. 


Chartered Accountants 
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MeDonald, Currie & Co. 


Chartered Accountants 
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EDWARDS, MORGAN & COQ. 


Chartered Accountants 
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CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT : 


TORONTO 
86 Bloor St. W. 


WINDSOR 
216 Douglas Bldg. 


R. R. GRANT & CO. 


Chartered Accountants 


LONDON 
267 Dundas St. 


371 BAY ST. 


Trustee in ae | 
TORONTO, ONT. RUSSEL R. GRANT, F.C.A. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


ARTHUR S$. FITZGERALD 
‘ AND COMPANY 

Chartered Accountants 

WINDSOR, ONTARIO 


EVA M. LEGER 
Chartered Accountant 


402-404 Standard Building 
SASKATOON, SASK. 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
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WANT TO KEEP ABREAST OF TRADE ? 


The Financial Post reports trends and developments in domestic and 
foreign trade and the Ottawa machinery back of them. Concise, authorite- 
tive, specific. Read The Post regularly for red and green lights. 
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MUNGOVAN & MUNGOVAN 
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McLaughlin, Macaulay, 
May & Soward 
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Barristers, Solicitors, Notaries 
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© Certified Public Accountants 


YOU AS 


KED US 


‘Khe Financial Post will provide subscribers as quickly as possible with the answers 


to specific questions about business, ta 


xation, investments, and Other subjects, 


The Post cannot uncertake to make predictions, wil) not express opinion on 
matters involving individua! business judgment or on conditions or investments 


Outside Canada. Ali ¢ 
Editor, The f&mancial » 481 Univers 
and address label from subscriber * copy 


if more than one enquiry is being sent, 


mmunications should be addressed to Business Enquiry 


ity Ave., Toronto 2. A four-cent stamp 
of The Financia) Post must be enclosed, 
subscribers are asked to submit each on 


@ separate sheet of paper, to racilitate research work entailed. 


INCOME TAX 


Part-time Resident 

I understand there has been 
some change in the income tax 
regulations affecting an immi- 
grant from Great Britain. I un- 
derstand that an immigrant 
now pays tax in proportion, to 
the time he lives in Canada 
during any year. Will you 
please explain? 


Under new regulations, a per- 
son who has been resident in Can- 
ada only part of the year is taxed 
only on the income received after 
he comes to Canada. This applies 
only to 1949 and subsequent years. 
For the years 1946 to 1948 taxpay- 
ers resident in Canada only part 
of the year were taxed on their 
total income but were allowed a 
tax credit of the proportion of tax 

| payable equal to the proportion of 

the year that you were not resi- 
dent in Canada. Thus if you were 
not resident in Canada half the 
year 
half the tax payable. The new 
system is claimed to be fairer, 


INVESTMENTS 


Cariboo G. Quartz 


What do you think of Cari- 
boo Gold Quartz as a gold mine 
for purchase under present con- 
ditions? Was the mine pretty 
well gutted during the war or 
would you think there is a fair 


you would get a credit of| 


J. M. R. CORBET 


becomes president of J. S. 
Innes, Ltd., of Leaside, heavy 
equipment distributors for con- 
tractors, logging companies and 
mines. The appointment follows 
purchase of capital stock in the 
company. 





ing up of a new ore body on the 
present bottom level with an av- 
erage value of approximately an 
ounce of gold per ton across a 
| width of 4 ft, for a length of more 


Abitibi Profit 
Seen Equal To 
“49 — Ambridge 


The profits of Abitibi Power 
& Paper Co. for 1950 should at 
least equal those of last year if 
present conditions prevail for the 
rest of the year, President D. W. 
Ambridge told shareholders at 
the annual meeting last week. 
(In 1949 Abitibi had a _ net 
profit of $9,780,947, equivalent, 
after preferred dividends, to $6.17 
a common share.) 


Markets for the company’s 
products are good, Mr. Ambridge 
stated. “Our newsprint machines 
are fully occupied and the de- 
mand for our bleached sulphite 
pulp and our corrugating board 
makes it possible for us to keep 
the plants at Sturgeon Falls and 
Smooth Rock Falls running at 
capacity. There is even some in- 
dication that the market for un- 
bleached sulphite pulp may be 
on the road to recovery,” he 
added. 

The demand for fine papers in 
Canada is presently at an all time 
high and the subsidiary, Provin- 
cial Paper Ltd., is running at top 
capacity, Mr. Ambridge stated. 


All in all, prospects for 1950 are | 


satisfactory, he said. 
Construction of a new hard- 
board plant at Sturgeon Falls 
will begin about May 1, Mr. Am- 
bridge said. An important as- 
pect of fhis plant is that the com- 
pany will be able to utilize the 
forests in this district very much 
more completely. Trees which 
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Toronto's waterfront buzzed with excitement as all eyes turned to the men who 
worked with tripod-mounted instruments. On this June day, engineers began the initial 


survey for the first official plan of Toronto. The harbor survey line they plotted ran 
from the Gooderham & Worts Windmill to the Fort Point, and has ever since been 


known as the “Windmill Line.” 


than 100 ft. drifted. could not possibly be used for 
covery? Ore reserves have dropped by ordinary sawn lumber will form 
—_—_ ._,..|more than half in the last seven| 2" important part of the raw ma- 
Cariboo Gold Quartz Mining | years, terial for this operation, he said. 

| Co, suffered very severely during |" There would be less than two} AS at March 31, 1950, a total 
the war years with~ successive | of 127,991 preferred shares had 


: years’ ore on hand if the company 
losses reported for six years but, | ane been purchased for retirement 
(103,476 shares at Dec. 31, 1949). 


| were milling at capacity—but the 
Importance of maintaining a 


chance of a worth-while re- 


ANTON JENSET & CO. 


Certified Public Accountant 
2 BLOOR ST. EAST Phone KI. 6097 


These were indeed the challenging times, as the frontier pushed Westward from 
Upper Canada, and the pulse and power of growing nationhood was felt across the 
wilderness miles. On coasts and prairies, on mountain foothills and in fertile valleys; 
soon would grow cities planned under the whiplash drive of far-seeing men with 
unbounded faith in this new country : : :men inspired by freedom of action guaranteed 
by the freedom of the secret ballot: 


TORONTO 


according to recent reports, Op-| pro erty appears to stand an ex- 
erations are taking a turn for the | prunes Sopene i eae 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 


HAROLD P, WRIGHT, CPA. 
HAMILTON, ONT. - 


Licensea Trustee ana Receiver, te, 


Ernest Tailby & Co. 


Certified Public Accountants 
Ernest Tailby, C.P.A. Ralph Teilby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


PYE, SMITH, NORMAN & CO. 


Certified Public Accountants 


147 UNIVERSITY AVE. TORONTO 1, ONT. 
Phone ADelaide 9238 


@ Management and Industrial Consultants 


W. L. HESTER and ASSOCIATES 


Management and Industrial Consultants 


Accounting and Cost Systems 
Budgets and Standard Costs 


Wallace 6 Rouse 


(CANADA) Limited 
CLINTON R. SILKEY, Pres. 


Management and Industrial Consultants 
1816 MOUNTAIN $T., MONTREAL, Que. LA. 8809 ~ PL. 8140 


Box 114, 


Phone 
Brantford, Ont. 


2-0814 
3-1028 


PAUL E, OUFRESNE T. 8, MeLAGAN 
GERARD LEFEBVRE t. G, DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
REG! 
INDUSTRIAL AND MANAGEMEN' CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 
AD. 4067 


Chemical Engineers 
Analysts 


Metallurgists Tel. 


e Consulting Management Engineers 


Stevenson & KELLOGG LTp. 
Consulting Management Engineers 


TORONTO VANCOUVER 
Canada Permanent Bidg. Royal Bank Bidg. 


MONTREAL 
Sun Life Bidg. 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION + OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST, MONTREAL, CAN. 


@ Consulting Engineers 


WIGGS WALFORD FROST & LINDSAY 


» CONSULTING EN GIN} Se i 
TRIAL AND MECHANICAL ENGINEERING, DLSIONS. SPECIFICATIONS 


Vist 
1411 CRESUENT STREET 91A BLOOR STREE1 WEST 
NT. 
Mone TORRND 2 


JOHN H. ROSS 
Consulting Engineer 
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STOCK MARKET QUOTATIONS 


P. @. GAUTHIER 
CONSULTING CNGINEER & 
moore LAND anmae . 

Investigotions, Reports, ims, Town 
Planning, Munleigal im : is, Spe: 


cia! Surveys, Studies 
tion of Enginesring Condon. 


$126 PARK wer eee 6. 


The most comprehensive fisting of Cona- 


weekly in The Financial Post. Avoid sur- 
prise. Be market wise, 


BY MAIL ONLY $6 A YEAR 


dian security prices available appears 


better. 


A number of new ore disclos- 
| ures of a “better than average” 
| character were made during 1949 
|and early this year it was stated 
|that mew ore had “improved 
working capital 
where directors consider a new 
| depth program to be warranted, 
|paid for from current earnings.” 
|As working capital had dropped | 
| from $719,750 as at Jan, 31, 1947, 
| to $61,395 as at Jan. 31, 1949, the | 
| company was very fortunate to | 


| cellent chance of making a come- 
{back if adequate finances are 
javailable to benefit from recent 
new disclosures in various parts 
/of the property. 

Dividends totaling $1.26 a share 


distributions reaching a peak of 
24c. a share in 1941. No payments 
have been made since July 2, 
1943, Barring an upward revision 
in the price of gold or some really 
major new ore development in 
| the company’s property, it is per- 
haps a little too optimistic to hope 





experience better ‘results, 


that there will be a very quick 


The shaft is to be extended by | return to former rates of dividend 


| 300 ft. which will permit opening 
la new low level at 2,300 ft. Ap- 
|parently what prompted the de- 
cision to go deeper was the open- 


COMPANY 


ldistribution. But the company 
has only 1,533,309 shares issued 
and dividend distributions do not 
require very large sums of money. 


REPORTS 


To assist readers in appraising and eomparing company tinancial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


‘ BUTTERFLY HOSIERY CO. 
| Drummondville, Que., 1949 net pro- | 
fit of $117,889 was off 38.7% from | 
| 1948's $192,276. A general falling oft | 
}in domestic business was shown in| 
the summer and again in December. | 
Export shipments fell 25% due to! 
import controls imposed by foreign | 
governments. Plant operations were | 
reduced to 86% of estimated normal 
| capacity. 

President Russell Weaver reports 
| that stocks in the hands of domes- 
| tic consumers appear to be ample) 
}and keener competition is evident, 
requiring the company to carry 
heavier inventories to service them. 
Higher labor costs forced discon- 
tinuancé of footer knitting, and leg- 
ger knitting machines were con- 
verted to round heel knitting with- | 
out loss of production capacity. The 
company is concentrating manufac- | 
turing facilities on making “Smart- 
Side-Out” nylons for all classes of 
trade. 


Selling prices in 1949 were un- 
changed but some minor reductions 
were made in all ranges in early | 
January, 1950. 


A new knitting machine and ae | 
new finishing machines, on order, 
are expected to be delivered by 
| July 1, 1950. 
INCOME ACCOUNT 
| Dec. 31 
Years Ended: 1949 
| Net income ...e.- $287,787 
Less: Deprec. eeseeees 92,528 
Inc. t@X% res. 61.4.4 76,947 
Add: Prof. on assets . 0423 
Net profit 117,889 
Less: Pref. divds. . 2,072 
Com. aivds. 107,780 
— fer year 8,037 


$356,674 
53,041 
112,357 
1,000 
192,276 
2,072 
91,613 
98,501 


Kerniags per Share and Dividend Record: 
Preferred $2 $649.58 
Paid 700 
Common .. 1.76 
1,00 0,70+40.15 


CONDENSED we scay SHEET 
Dee. 31 Jan. 1 
As at: 


1949 1948 
Cash & Dom. bds. .,. $44,019 $284,587 
Accts. Tec. A...sscces 


194,641 237,272 
Inventories ......... ee 


450,113 255,512 
Total curr. assets . 688,773 
Prepaid exp. 3,511 
| anvests. 3,000 
| Mise. assetsé . ices. 6.055 
Fixed assets* .... 462,091 
Total assets . 1,163,430 
Acets., éte,, pay. 285 
Taxes pay. . 
Total eurr. liad. ..+. 
| Capital stock 
Capital surplus .. 
Earned surplus .. 
"After depree, of . 790.616 
éIncl. ref. EPT ~ 5,766 
fincl. in current assets in co's report. 
Working capital 005,253 610,467 


DOMINION ENGINEERING 
WORKS LTD. 1949 consolidated net 
profit of $1,099,150 was up 17.7% 
from 1948's $934,189. Sales com- 
pleted and billed were substantially 
larger, but dollar value of new 
business booked fell 25%, resulting 
in an 18% drop in the value of un- 
filled orders at the year end. 


Capital expenditures totaled $1,- 
723,584 and included additions to 
foundries of an électric casting unit, 
new storés and assembly building, 
and machinery and equipment for 
manufacturing diesel engines. 


Carry over at Dec, 31 amounted to| U 


about $800,000. A new assembly and 
test shop for diesel engines will be 
built to provide moré capacity for 


diesel-electric locomotives in asso- 
ciation With Montreal Locomotive 
Works and Canadian General Elec- 
trie Co, 

Deliveries of 1,000 h.p. diese] en- 
gines commenced on schedule and| § 
deliveries of 1,500 h.p. units are 
slated before the end of Mf&y, with 
full production by October. uce 


tion of 2,000 h.p. diesel engines is 
| being arranged for concurrently 
and deliveries will be made as re- 
quired, states President W. F.. An- 
gus. The company is supplying all 
the diesel engines and speed in- 
creasing units for the new oil pipe 
line from Edmonton to Gretna, Man. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1949 1948 
Net earnings $2,865,865 $2,386,092 
Less: Depr., etc. 784,093 376,615 
Dev. & research ... 24.459 109,212 
Inc, tax res. .... 7,225 974,930 
Add: Profit on assets Her 9,854 
Net profit o¢ 934,189 
Less: Divds. 375,000 
| Surplus for year .... ‘1 559,189 
Earnings per Share and piviaené Record: 
bg $8.79 $7.47 
Pay 3.00 3.00 
CONDENSED — BAL. vn SHEET 
As at Dee. 949 1948 
Gaels i... cccrerccdvece 998,023 wae 
Call loan 
Invests., bondst 767,584 


| Accts., etc., rec. 


Work in progress .... 

Inventories .... . 
Total curr. assets ... 

Misc. assetse 

Fixed assets* 
Total assets ....... 
Total curr, liab. .... 

—— debt .... 
Due to govt. 

Conting. res. 

Postwar res. ... 

Capita: stock .... 

Capital surplus .. 


853 2,768, 
+ 18, 344, ‘427 12,548,146 
ie 5,165,662 


| Earned surplus 


*After depr. of 

+Market value 

aIncl. ref, EPT 0, 405 

tIncludes $1,654,511 trans. from postwar 
res. and $1,242,714 credit adjust. re prior 
years é@xcess profits tax. 
Working capital 5,221,104 4,115,602 


INSPIRATION MINING & DE- 
VELOPMENT CO. experienced a 
17.7% increase in footage drilled in 
1949. A net profit of $22,004 or 1.1 
cents a share is reported against a 
loss of $9,160 a year earlier. No re- 
serve was made for depreciation in 
1949. 

Approximate quoted value of 
marketable securities showed an 
increase of aearly $280,000 to $1,163,- 
853 or 58 cents a share during the 
year. 

Miners Western, a western Canada 
subsidiary, has about 70% completed 
\its single contract, is expécted to 


200 have this work finished by the end 


of this year. Miners Inc., another 
subsidiary, reports work done on two 
jobs during the year. 

In the interests of economy, the 
Toronto office is being closed with 
accounting operations concentrated 
}in North Bay. 

The company has guaranteed bank 
loans of $815,255 for its two subsidi- 
aries. 

INCOME ACCOUNT 
Years Ended Dec, 31: 
Oper. income 
Less: Oper. exps. 
Net oper. revenue .... 
Add: Other income . 
Net earnings 
Less: Explor. me * 

Depreciation .. . 

Income taxes 
Net profit & surp. .. 

Loss or deficit. 

Earnings per Share .. 

None paid. 


CONDENSED BALANCE * payee 
As at Dec. 31: 194 1 


Cash . ; 
Aects., etc, rec, piece 
ere quoted® ; 


id chgs., etc.a ., 
inves, ’ iadva, to cos. 


manufacture of diesel engines and | 7mber 


Total assets ..... ooo 8 
Bank overdraft . ° 
Acets. & tax. pay. 
Other curr. liab. 
» Total curr. liad. .., 
Capital stock 
lus . 
fter ‘depr. ar 
ppr. mkt. nal ae 


| have been paid in years past with | 
to the point) 





highly liquid position with ample 
cash and low inventories was 
stressed by Mr. Ambridge who 
stated, “sudden developments in 
new processes or new machinery 
or new products may come upon 
the scene at any time, and we 
ourselves are constantly seeking 
them. We must keep our company 
in a competitive position in this 
regard.” 

Bylaw No. 8 providing for the 
transfer to earned surplus of 
$3,069,520 capital surplus result- 
ing from retirement of preferred 
shares was passed by sharehold- 
ers. Directors were re-elected. 


When YOU cast your secret ballot at every election—municipal, provincial, federal—you 
exercise a duty and privilege planned, worked and fought for by your forefathers. Your vote 


protects the future of your children: To fail in this duty is to be less than a good citizen. 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


Gooderham € wn 


LIMITED 


Canada’s Oldest Distillery 


ESTABLISHED 1832 


There were 846,630 of the out-| ==] “{f-/Ss5 


standing 1,241,694 common shares 
represented at the meeting either 
in person or by proxy. 
Replying to a question as to 
the definite policy regarding the 
retirement of preferred shares, 
Mr. Ambridge 


reiterated his | 


statement of last November that | 


o- 


e rm al? ~—e waaease aes ° Ae 
Waterfront of the Tow 
Gooderham & Wor 


n of York (now Toronto) in 1932. 


that the cash position from time 


the preferred shares would be|to time justifies.” 


retired “as and, when favorable 


opportunities arise to the extent’ board mill, Mr. 


Asked the cost of the new hard- 
Ambridge said 


the best interest of shareholders 


sates A 
“aan Woe . 


ao 


ts Mill in foreground 


that he did not think it was in 
consideration paying at 
a share in dividends. 


to disclose this cost. 
suggested | annual rate is $2.) 


Shareholders also 


Vickers-Armstrongs built it 


rire ba Ar 


Se aD 


_ Vickers-Armstrongs, with two shipyards, five engineering works and 
two aircraft production works in England, are working for the world. 


The printing machines of George Mann & Co. Ltd. 
are known to printers around the world. For this 
Vickers’ subsidiary, builders of the first commercially 
efficient rotary offset press back in 1903, is now the 
world’s largest producer of this type of machine. One 
Canadian company, for instance, has taken, eight ‘ Fast 
Three’ single-colour and ‘Fast Five’ two-colour 
machines since the war. Others have gone to South 
Africa, Australia, Europe and Asia. Almost everywhere 
that good printing is done there are offset machines— 
built by George Mann's and Vickers-Armstrongs, 


In another industry —the making of paints and 
enamels — the name ‘ Keenok ’ is just as widely known. 
In America, where 60 Keenok machines are at work in 
the New York area alone, and in Canada, Australia, 
South Africa and many other countries, paint-makers 
prefer the precision and bigger output of these British 
machines. Vickers-Armstrongs builds them. 


For many years Vickers-Gill Pumps have been 
specified by engineers for applications entailing low-lift 
pumping. Believed to be among the largest axial flow 
Pumps ever made, two 84 in. diameter inclined Vickers- 
Gill Pumps are now under construction for Obras 
Sanitarias de la Nacién, Buenos Aires. Other pumping 
problems in Egypt, British Guiana, Australia, India and 
New Zealand are being solved by Axial Flow Pumps— 
built by Vickers-Armstrongs. 


strongs 


Their experienced désigners, engineers and comprehensively 


equipped workshops are ready to tackle any engineering problem. 
With associate companies and représentatives in British Common- 


mited 


wealth and foreign countries, no country is too distant to call for 
their advice, no project too great for their resources. Vickers- 


Armstrongs can build it. 
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that directors should take under 


least $3 
(Present 





Montreal and Toronto |" i. 


Winnipeg, Calgary and 
‘Vancouver 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks tneluding curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post N 320,850 . 
cannot accept any responsibility for these quotations, N. Norse’n. 
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1.60 +t. 20 ‘Can, Foils A .. ‘ot 3,3 

3.5 Can, Forg. A.. Coin Lake.. 3,300 


47 2.00+0.5 50 Can. Malting .. <3 Mod, 3 Br y 
Pr. Do. B barr Conjaurum .. 2,005 
4 Can. Packers A Cons. Ansley 118,895 


Mont. Ref. & S| Cons. B’ttie 15,171 
Can, Safew ay P} Cote. ¢ og 7,000 


3\Can. Steamsh’s {jaar Corp. 





Can, Vinegars.. 


Cons. Label 6,000 
8 Can W Cable A 


"3.4 Murphy” Paint . 
84 ft. ...\Can, Bakeries. . 
243 '.80+-7.20 Can, 

2 , 88 Can. Breweries 
22) 1.25 + f.50 ok Bronze . 





Crestaurum 13,500 1. Hughes 
ae 8900 Temiskaming 6,000 


Tobura Gold ‘800 


Menon ne 
Dm < 





D’ Avion. anes 
De! 

Detta R.L.; 31, 300 
~ Discovery... 92,600 





Do. 2nd pref.| 
64Can. Car & F’y 
6.9 Do. pref. A. 

. Can. Ccumenn.| 


er aa no cn 


5 oie Trans, Res.. 49,000 
. Sew Pipe A ~ 


at. Steel Car. 


“— 


to to tr be Dm 


United Asb.. 26,100 
United Keno 33,200 





2) Do. $1 pref.. 
4.5. Can, Cottons pf 


Pa" ees 


- 
Zz 
a 
e 
& 
vu 
4 


-'Can. wae rr) . Nuclear Ent. .. 


Oakville Wood. 
48 Ogilvie Flour... 


East Amph. 7.000 .1: 
1610 20) 21 
130 138 os 


_b2'can. * For. Inv. 
-21:Can. G. Inv.. 


9 Ontario Loan. 
.Can Ind Alc A 


00/Ontario Steel . 
- Orange Crush. 
cH. Fant 3300 








, Page Hersey ee 


i 
i 


45 5 People’s cr Sec| 
+201.55\Powell River . 
.'Power Corp. .. 


3285! 253 27 


1.00 Can, Locomo.. 251 
27035 4.75 5.12) 4.65 5.12) 


.(Can. Marconi. ‘| 





Ooi 


Do. 2nd ‘pref. 
3. 8 Premier Trust. 

Pressed Metals. 
+.50 Price Bros. .... 


2 
5 
5 
1 
6 
6 


_C. Pr, & Pa In 200 2.75 2.75 2.75 2.75 


+ 8.30 Can. Tire ° 
10.0C. W. Lumber. 
5.8 C. Wire Box A 


. Capital Estates. 
|-.25 Cassidy's .. 


s-— aes 





1355,1134 113) 111 
20940 3.95 4.00 3.95 4.00 
160) 60 





) Quebec Power. Goldhawk., 5,000 





Oil Stocks 


River s Mill 
, U_ L Robertson! 
3/Robinson Little} 


. Rolland Pap. : 


‘6 Royal Bank ... 
. Royal Oak D’y| 
. Russell Indust.. 
- st, Law. Corp. | 


.. Catelli Food 
7 1.00 11.0 Celtic Knit Guayana... 3,000 





... Ch, Gai Wines | 
.'Chem Research! 
sire Bar Knit, 


" Claude Neon B 
6.3 Coast Brew, 
5.2 Cochrane-A .. 
‘6 Cockshutt Plow. 

-Comm.: Alcohol) 


Br. Empire. 10,700 


-. 


650 3. m7 3.85 3.75 nee 
Do. 2nd pref.) 
Py 3 DP, 
1600 2.50 2.85 2.50 2.85 ‘Do. 2nd pref.} Sit ee 
500 4.50 4.50 4.50 4.50 aé Cent. Ledue 83,100 
ears & Co. A’ 
Shawinigan Pr. 
Do, 4°. pref.| 
«-'| Do. 44% Bp 
.8Shea's Brew. A 
nr Ltd... 


.|Cons, Bakeries. 
.|Con Div rete A 





—— 


Ssesees: eee bb 


hi mi 218 224 
5a 
ao 1.03 1.05 1.05 1.05 


“. C.H Stead 2 26: 3, 150 
.|Cons. Press A. 


sn Cons. D aiara 
.'Cons, Textilé n! 


~ 
VSQerse 
oe 


a= 


ow 


inger.. 
— Y'fe 119,000 


CO ee ee Dy a 


. Sicks Brew. 
’.T. 


8 awe Hudson Bay 4,515 5 44. 
Consumers Gas} 


onsum, Glass.| 


oe 
ae et OO me oe OD 


33 


~ 
60 OD on OU Sn? 





6.1/Silverwoods A. East Leduc. 12,050 





a 


5.3 Silverw’ s WD p P| 


res. Bei Pj 
| 6.7 Simon & Sons. 


toto mm 1 Oita: 


row'’s N. Coal 
David & Fre A 
7.1 Davis Leath, A} 


Ss 


Sumo? 
ss 


3.8 Dom. Bank 
*1.00'Dom. Bridge.. 


Rs 


Joliet Que.. 125,266 


one ew 


ie 


. Stand, Chem... 





Kirk, Lake. 13,045 


Jump. Pound 49,650 
Kirk. Town 3,000 , 





.25\Dom, Ghee a 71.0 as| Dowel” ss 
4.8 Stedman Bros.. 


ee of Can, n) 


Sterling Coal . 


100 4.50 4.00 4.00 4.00 
294 29 


150, 282 292 L, Fortune . 89,900 


.{Taylor Pearson 


‘6.7 Thrift Stores .. N. Pacal 2 
Tip Top Tailors ‘acalta, 32,250 


New Ranch. 6,000 


“moon 


Donnell & M A 
ane Paper . 
East Koot Pr.. 


Tor.’ Gen, Tr... 
{Toronto Iron .. 
Traders Fin, A) 





ORE 
Larder °C" 13,000 
} 6,26 
5.00 5.00 5.00 teh Geld 6,267 


ve 5.12) 4.85 4.85 
15 |Easy Washing..| 5 





tar oa ‘ 3 
4.1 Tuckett ! Tob. P; 10172 172 172 
3 


an Princess P.. 159,450 
2.7 Union Gas .... 


26 J 00 +#. 50 United Corp. A 
5.6'United Fuel, pf 


5.3 United Grain. A 

United Secs, «. 
85 United Steel .. 
3.1 Viau Limited.. 
..»| Do. Rights .. 
6.8 Wabasso Cot. », 
5.2 a Watensae tal 


Empire Brass.. 
.5 Equitable Life . 
5.3 Estabrooks, . 

.|Fairchild Air.. 
6.8 Fam, Players.. 
+s.50 Fanny Farm.. 
-.. Fed’l Grain A. 

--| Do, pref. ... 
8.0 Fibre Products 
». Fisher & B A 


Louvicourt 199,200 


80 1.80 1. MacDouaid. 19, 733 
1.80 1 1.80 poe 7 


a 17300 
ee 


So. Brazeau . 62,000 


32! 321 32 323 
_ 128) 2:35 2.50 2.10 2.50 


. Fleet Aircraft . 
241 +.80-4.1.001Ford Motor A. 
\1.50+1.00) Do. 


29 1 4044. "Sotoundation co! 
7.2 Fraser Bros. 


42 Gair of Can. ..| 
Gatineau Pwr.. 





12 
1700 1.20 1.20 1.15 1.20 
354 


Martin MeN. 10 640 (06 United Oils. 56,235 
20 61.58 62, 0 


Warner 
* Paid or sa in 
2 Capital Distribution. 


MeLellan C, 98,500 
44 Do, 44% pref. MeMarmac = 
.|Willson Stat, .. 
3) Wilsils ose 


|Wilson, J. C. .. 


254 251 25) 
at 114 100) sand 
19 19 
165 109 1081 108} 1084 


375,2.95 2.90 2.85 2.85. 
Pe 324 33i 32 


T0108 103 103 
30 88 #88 88 88 


Mining Corp, 3, ‘760 12. Ss 12.7 
Moneta 6,600 4 


Mosher 1.0..113,450 
Mylamaque210,350 
Nechi Cons. 500 
Negus eryane* = 


New Suite e. tbe0 
N. Calumet .19, 
Diek’ 7 


° n., 
. G'dvue. 04,575 





4.9 Do. pref. 


...Goodyear Tires 6. 4 t York Knit, A.. 


6i 6i 6i 6j 
75/1.85 1.75 1.75 1.75 


1.00 5.3.Grafton A .... 
Hae, -$.15. Gt. Lakes Pap. 
5.8 Do. A pref... 

-|Gt. West’ Coal.. 
2s 4.6 Gt. 


*On arrears. 
*Net after income taxes, 
After stock split. 

4Plus extras. 

tPaid or payable in 1950, 


aN. Y, funds, 


aaParticipatin, . 
see Selereel, = 


ae 


! 4 tPi 
74e0 400 440 €48 oe pavmncees an’ divest, 


STOCKS NOT TRADED THIS WEEK. 


Last Apr. 14 
sale Ask 


geesauss2c & 





N. Marlon. 49,750 


11.00, 578,800 


sale Bid Ask 
280 «255 Craig Rue ee 
pane Se. Be oe *. 


an ie Wibors pt 5.50 
Auto Electric .... .40 


68 ce ‘a 
1034 1034 105 
Do. A 7 os 8 


eee eS oe ky 
Brant. toon pref. 26.60 26.60 26.70 


Brant. Roof. . 1.00-+3-25 
Tr. pret. 

fc, T. er 
Caldwell Linen 8044.20 
ist pret. 50 

Do. 2nd pref. .80 


coe? 
De Havillond. “A” 8 
Do, pref. .....+5 Disher Stee! 


BREE P yee 


gf 


: 


Do. 05 
pong a Hats 4042.10 62 
Top Br. B ..214.00 » 25 


% 


f 











Week Ending . 


Apt company Seles Aone ‘Ape. 14 
% _ -" fa le 





ts 8 ‘3 ‘3 
“Oth 105 “O44 “04 


ae ae oF 2s Le 
1.10 1,18 


1.18 
° 68. 624 
035  .035 
65 67 
2.69 2.74 

an) 


1.0 
68. 


09 9 0s 08 


85 oy 
aS: we. 
i”. 3 
054 413 07 
04 O44 .04 
.12 mat) .B 14 
.07 08 .07 ° 
1.12 117 108 L112 
i a ee” ee 
06 =, 05h O44 
in 2 8. 


1.45 1.550 137) «LA 


Of = 04; «=. 04 =. 45 


O4f 104 Ot 04 
[03k 103 03 034 
a. a 


55 52. 52 
och. tae ome oe 


‘04 0606.06 
8 07 “04.054 


<74 a ute 
88 “i 91 «OL 
20 ee ee 
"03 © .03$ .03R «. 034 


Ae sk ale: a 
107 07h .07$ «075 
a me SS 
<> 38>. AE 5B 
Oo. 8....72 8 
00°03 «08.08 


.03$ .03 .03 = .03 
OH .05 = .04 OF 


04 04 03 04 
lS 5 13 134 
lt lf . 10 


Roybar Chi 253,300.00 .12f .00$ 11 


+03 04 = =,.035 =. 035 


3.55 3.85 3.50 3.55 


05} .06 =. 05.06 
07.09.07, 08 


130.30 25H. 254 
19. 07h, ES 
06 1.12 1.08 1.10 
33. 2.65 2.83 2.47 
0 8.00 8.00 8.00 
<7 286 28 
ek ee eet 
Cs eee. ee 
2068 Le 
ee: aA. ae 


2: ae ee 
on 22 20 4 
1.07 1.17 1.05 1.35 





104} 054 104 = 05} 
i ik. o> old 
‘ °05$ 105 «05% 


05 =—.06h 08 


2.98 3.25 2.75 3.05 
‘ 39 39 


03 
1949: 


+ Payable in 1950; se. 





Volume of Stock Sales 


Calgary Vancouver New York 


128,025 3,220,000 

40,557 1,870,000 
115,901 3,430,000 
183,630 3,170,000 
211,085 2,670,000 
308,226 2,680,000 


Div. 
o— aon Bid Atk 14 


bo o 

40° 8 

5.00 ne oe 
750 15h 14h 16 
ee ee 
100 25 % 25 
#50 «153:«15— aT 
150 243 

5.50 1093 120 

5.00 97% 963 102 
30 «13k «12k 188 
150 aoe 
6m, 40 147? 
1.00° 20 a 
12.00 60 45 (F 


THE FINANCIAL POST 28 
BUSINESS BARBROMETERS 


MAR. FEB. JAN. DEC. Year Age 


GOVERNMENT FINANCE (millions ef $) 
Dom. total expend. .... 


April 22, 1950 





MERCHANDISING 

sDept. store sales (3) ...csccsesee 
Country store sales (3) .sscccees 
Retail store sales (3) ...csccssee 
Wholesale sales index (1) ..s.e-« 


Dividend payment index (1) (5) 

Money supply (millions $) ....+« 
NEWSPRINT CAPACITY 
Production ratio (7) .... 
RAILWAY FREIGHT LOADINGS 

Tons (D.B.S.) 


(1) Set eseeseeseee® 


Cars (D.B.S.) (1) sccscccceeeeoes 


eeereeeeqeceres® 
smereweiene INDEX 

sAll industries (6) . 
ePayrolls (June 1/41=100) (2) ...+. 
MANUFACTURING 

Inventories (1947 

sEmployne:nt (6) ... 





RAILWAYS—(000's omitted) 
sCarloadings (week Apr. 8) 
C.N.R. gross rev. 
C.N.R, net rev. 
C.P.R. gross rev. 
C.P.R. net rev, (Feb.! 
IRON AND STEEL PRODUCTION (000's omitted) ‘Jan,) 
Pig iron production (tons) ... 190 183 
Steel production (tons) 
CONSTRUCTION (000’s omitted) 
Contracts awarded (Mar.) 
Cement prod., bbls. 
AGRICULTSRE (000’s omitted) 
Flour exp., bbls. (Feb.) ... 
Wheat exp., 
eCattle sales ‘Mar.) 
®Hog sales (Mar.) 


SEA FISHERIES (000,000's — 


Landed value ee 
NEWSPRINT (000's omitted) 
eProduction (Mar.) (7) .... 
eExports, tons (Mar.) (7) ...s++++s 
MINING AND OILS (000's omitted) 
, ttons) (Feb.) ... 
. (fine oz.) (Jan.) 

Petroleum prod. 
ELECTRICAL POWER ‘OUTPUT ma omitted) (Feb.) 
eTotal monthly kw.h. 3,771 
FOREIGN TRADE (millions of $) 


eee e eee eeeteereee 























Exports (Feb.) 
FINANCE (millions of $) 

Bank debits (Feb.) (8) .. 
sBond sales (Mar.) 

Life insurance sales iFeb.) ence 


OTHER INDUSTRIAL renner: 


Cigarette cons. (000,000) (Feb.) | e 


Base period 1935-39=100. 

All industries. 

& change from year ago, latest 
week or monthly average. 
Total at yards and plants. 


Stocks Not Traded This Week (Continued) 


Dom. Tar & Ch. pf 
V.T 


Donnacona P. pf. . 
Donnell & Mudge 
Donohue _— Kae 





+ 
tt ht ee ee 


: wnSeae. sses3¢ 


Enam. & Heat. ... 
Esmond Mills . 

Federal Fire . 
zone Products Bi. 





f. 
For. Pr. Secs. 


Sse: 


Gen, Products B . 


Gord. Belyea nib:be 
Gord. Mackay B 
Gould Pumps .... 


> 


“ew eee 
w: 


wees 


Great West Felt . 


Growers Wine ... 


Halifax Insurance = 
Hendershot Pap. 


. pref. 
Hillcrest Coll. 
Holden a A. eee 

Do. 


Meunen, f°. W. pf. 
Ho. De La Salle .. 
Hubbard Felt .... 


Imp. Varnish 


Ind. Accept. 5% pf 
Ingersoll M. & T. 

Inter-City Bak. 80+ 4.10 
; Inter’c. Coal pref. 
30h 34 31 cle Coal & Co. . 
. os “- Int. Nickel $5 pref. 
1.90 5.35 5.00 tn | in. Paints pref. .. 


dem. Pub. Ser. pf. 
Journal Pub. Ot. 
Lake of the Woods 


a 


8: 8B: S283S332: e533: 88: 8283: 








Lindsay, c. W. pf. 
Loew's Theatres . 
London Can. Inv. 
London Hose. A .. 
Mackin Steel ..... 


Mailman Corp. eee 


auew 


Man. Sugar pref. . 
Maritime Tele. pf 


es GrainA. 


_ 


Melchers ...... eve 


nn 


Mersey Paper .... 
Mexican Lt. pref. 
Mid. Pac. Gr. 


Mod. Contain. A. 
Monarch Knit. ... 

Do. 41% pref. .. 
Mon. Life 40° . 
Monarch 99 aes 


Seerse 


s 
88: 82888 


Moore Corp. pf. As 


. 
ets 
a 
a 


Morgan, H pref. .. 
Morrison Brass .. 
Neon Pr. of W. C. 
Niag. W. Weav. 


&- 
a 


Nor. Can. Mtge. . 


N. S.L. & Pr. pref. 
Ont. Beauty Sup. . 


sts 


. Pp ° 
Ont. Steel pref. 
Pacific Coyle 


Ssysceees: 


Que. Telephone . -% 
Quinte Milk A .60+#.10 
Do. B 


R. & M. Bear. A... 
Regent Knit. 


Do. pref. 
Reliance Grain .. 78.50 
Renfrew ee ° 


pas 


Robertson P. L. pf 
Robinson Cot. . 
‘| Russell Indust. 
Saguenay Pr. P. . 
St. Law. Flour ... 


SS 

4- 
2s 
3s 


Sher. Wms. pref. . 
Shirriff's pref. 
Sidney Roofing .. 
Simon & Sons pf. 
Slater N. pref. ... 
Sov, Life 25% pd, 


Stanley Brock A . 
Do. B 


Se wank ease 
sesshessar 


8: $383: 8s 





Stuart, D.A. pf .80 





: 38sek 


#: 88: Sak: & 








eeee 200.3 170.3 
eeee 199.8 220.2 


+4 +3 
3.8 —17 
+147 +2.7 





231.8 261.5 


212.4 213.8 217.8 
one 4,386 4,422 





97.7 97.2 96.4 101.7 
195.1 178.5 182.8 210.9 
157.5 147.2 158.3 161.7 


161.8 161.0 161.5 159.2 


187.3 194.0 201.8 190.5 
209.1, 209.0 224.1 207.1 


ae 126.9 125.1 130.9 
198.8 199.7 204.5 202.6 


SEE 
1949-50 + 1948-49 1949-38 1948-49 *% 


Jan, 1 to date Change 


72.0 953.1 1,016.2 —5.7 
36,901 71,806 74,210 3. 
—1,497 —3,921 —2,985 —31.3 
26.900 50,948 54,667 —f8 


194.2 —1,901.0 —495.3 —284.0 


264 290 264 «=+9.9 


67,588 196,581 203,703 —3.5 


1,122 1,253 1,122 411.7 
644 1,875 1648 +17 
11,313 18,779 25.138 —33.9 
134.8 378.0 3522 +7.2 
414.2 1,259.4 1,050.6 +189 
130.6 198.1 167.7 +18.1 
2.3 45 3.9 +179 
456 1,268 1,283 1.3 
420 1,207 1,251 —0.7 
“1,688 3,522 3545 —0.7 
310 355 310 +115 
1,248 21,487 12,368 +73.7 
3,400 7,842 7,101 +164 
206.0 412.1 429.8 —4.1 
205.0 420.6 42.0 —9.7 


5,976 13,307 12,905 +31 

9.7 881.0 1,780.8 1,280.3 +39.1 
5 99.2 200.3 205.8 —2.7 
2,529 2,509 2,529 —9.1 

1,183 2,867 2,445 +173 





(5) Nesbitt Thomson, ec. 
i (6) Base period 1926=100. 
4 (7) Includes Newfoundland. 
(8) Includes debits in St. John’s, 
Nfid., since April only. 





Div. 
Rate Last Apr. 14 
$ sale Bid Ask 


Do. B ....++s eos 10 3.75 33 4 
Willson Stat. pref, 5.00 99, 97 99; 
Windsor Hotel ... ee 15h 15818 


Wood, A. & J. P. $7.00 120 115 ee 


Zellers.5% pref. .. 1.25 26, 264 =«te« 
Do. 6% pref. 1.50 29 ne 29 
‘Plus extras. #Paid in 1949. *On arrears. 

aN. Y. funds. ‘*Net after income taxes. 

eDividend. deferred. ¢After stock split. 
tPlus payments on arrears. «Participating 

div. *Paid or payable in 1950. 


. . 

Mining Stocks 
Bank: Ove,..cccsecs ose O88 C4 DS 
Beatrice ...++ss. + .05 
Belleterre ......+.. .20 6.60 6.00 6.50 
Bonville ..c.csseees «es 03 03 04h 
Bouscadillac .....+ «+++ 05 04, 05 
Brazil Gold ....... «oc 02 02 03% 
B.R.X. Com. cessce coe 06 os - 
Bruce Cons, ...... «++ Ol 003 = =.023 
Celta Devel. ...... +. .04 02 .04 
Cent. Manitoba... ... 05) .05 .06 
Chromium ...... ee ee 





Coast Copper ..... « 75 70 .90 
Coniagas ...... ane tétu, Aaa. San 
Crydeeinad ..cccc00 se SB Ai) 013 
Dickstone C. ..... ee O1 02 aa 
Eureka .....-+ss+s 40 35d 


Flin Flon. ....++sss« 
Fontana "45. ....... 
Golconda ....scssee 
Gold Lake ........ 
Goodfish .....+.005 






Graham'B. ....¢:.+ «+ 133° .138 «3.8 
Great Fails ...... . es 4 ee ae 
Grull Wihksne ... .... .03 .03 2% 
Hoyle ...... <.. aa 32 40 
Island Lake O04 004 

Jack Waite . 14 133 

Kerr Lake’ .. 27 22 


Kirk. Hud. 
McGillivray C. 
Mentor Explor. ... 


N. Louvre .....+.. ee) ae | pe 
Newnorth .....«+++ er ee) ee | 
Mi YK. occ cecce « eco O4h O35. O68 
Normandy .......+ --- 002 002 .03 
North. Empire ... 4.15 165 1.55 1.75 
Packsack .....+.++ ‘ 01, 01, 02 
Pato Cons. G. ..... 3.45 3.60 3.75 
Proprietary ....... $18 17.50 17.50 19.00 
Prospectors Air’s.. ... .59 .60 .80 


Quatsino ....... age « 
Red Cloud ...e..05 + 
Red Hawk ..seceee + 
Renabie ...csssccee « 
Rice Lake ..csssoe « 


ee O14, O04 
RYO@NOF .ic.cccscccce eco 06 052 09 
Sand River .......+ - 04 03, 044 
Silver Ridge ...... . 105 .05 .08 
Soma Duy, .....-- adi te. ee 05 
3. Amer. G. .. *%4.25-+-.05 1.10 ; sa 
Standard G. ...... eos eee TE os 
Star Lake ........ ose SS OS 
Tiblemont .......- eo cee 6846S 03 05 
Yukon Cons, ..... -60 40 -70 
—OIL sTOCKs 
Admiral .........+. 03 .03 043 
Commoil ....-+sse ‘01 ‘55 55 60 
Mill City .....0. ar tt ae, < | 08 9 
North. Cont. ...... «+» 044 048 .05 
Oi} Selections .... ... .044 033 .04§ 
Petrol Oil ..... osce SAE ae ~ e Oe 
Royal Crest .....- 04 04 a 
Texas Can. .....» aél. 85 50 4 1.00 


Three Point 
Turner V. ... 
Vul, Brown 
York Oils O72 08 

«Paid or pa ble in 1949. “Paid in 1948, 
*N. Y. funds, +Payable in 1950. sCapital 
distribution. 


See aa aa os 








Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities 
Government of Canada Treasury Bills. 

Due July 7%, 1950, $75,000,000. Issued 

April 5, 1950. Sold at $99.87076 to yield 


513%. 
MUNICIPAL 
Village of Fonthill, Ont, 34% 1-15 yrs. 
Serial Debentures. $21,813. Issued April 1, 
1950. Sold at $100.60 to Bell, Gouinlock 


Co. 

St. Simen of Drummond, P.Q. 3% 
debentures, due Feb. 1, 1951-60, $35,000. 
Issued April 5, 1950. Sold at $99.25 te 
Rene T. Leclerc Inc, 

Town of Selburne, N.S. 3% deben- 
tures, due April 1, 1951-60-70, $42,000, 
Issued April 5, 1950. Sold at $101.03 to 
Bell, Gouinlock & Co. Ltd. 

Twp. of Etobicoke, Ont. 344% deben- 
tures, due May 1, 1951-70, $1,196,000. 
Issued April 6, 1950. Sold at $101.34701 to 
Bankers Bond Corpn, Ltd., Harrison & 
Company and Deacon Findley Coyne Ltd, 

Twp: of North Dumfries, Ont. 312% de- 
bentures, due May 1, 1951-65, $27,500. 
Issuei April 8, 1950. Sold at $102.769 to 
Bankers Bond Corpn, Ltd., and Cana- 
dian Bank of Commerce. 

District of Burnaby, B.C. 4% deben- 
tures, Due March 1, 1951-70, $582,000. 
Issued April 11, 1950. Sold at $99.15 to 
A. E, Ames & Co, Limited, McMahon & 
Burns Ltd, and Canadian Bank of Com- 
merce. 

Tewn of Campbeliten, N.B. 3°4%, 3'2% 
and 3%% debentures, due April 15, 1951- 
55-60-70, $225,000. Issued April 11, 1950. 
Sold at $99.8975 to Eastern Securities Co, 
Ltd. and Wood, Gundy & Co. Ltd, 

Board of School Trustees, School Dis- 
trict Ne, 30, Asheroft, B.C. 342% deben- 
tures, due April 3, 1951-70, $149,000. Issued 
April 11, 1950. Sold at $100.58 to Pember- 
ton & Son Vancouver Limited, 

CORPORATE 

Deminieon Corset Company Limited, 
P.Q@, 4% first mortgage sinking fund 
bonds, due April 1, 1967, $800,000. Issued 
April 6, 1950. Offered at $100 and ac- 
ecrued interest by Greenshields & Co, Inc. 

Shawinigan Water & Power Ce. 3% 

mo & coll. trust sinking 
funds Series Q, Due March 1, 
1925, $15,000,000. Issued April 11, 1950, 
Offered at $102.22 by Dominion Securities 
Corpn, Ltd., Harriman, Ripley & Co. Inc., 
— Weld & Co. and Kidder Peabody 


& " 

Great Plains Development Ce. of Can- 
ada. 1%, 2%, 3% and 4% notes, due 
— 1, 1965, a issued April 1, 

Offered $1,000 plus 


r unit 
cateek- tates ood “Sn Mteninen ie 
Sons, Dominick Corp. of Can., Wood, 
ee Se ee eae a, Soeaea & 


PREFERRED i. 2 
c Power Ltd., $1,000,000 414% 
cu ve redeemable preferred shares 


(par value $100 per share). Offered at 
$101 ele share by Royal Securities Cor- 
Limited. 


COMMON 
Deminion Corset Company ceamee, 
P.Q. 65,000 shares, —-, stock (no 


ue). 
ABS‘ ere date len #1250 per share 


Co, Inc. 
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COMPANY 
REPORTS 


MONTREAL REFRIGERATING * 
& STORAGE LTD. 1949 net profit 
was off 22.15% at $113,850. Although 
there was no loss in accounts during 
the year thé volume of goods per 
account was considerably below 
that of 1948. Some of the reasons 
seem to be that poultry went to the 
U. S. at better prices than could be 
obtained in. Canada; beef Was in 
light supply at both packing and 
distributing points and prices were 
higher across the border; hogs were 
in light supply due to high cost of 
feed, and calves were very light 
due to hesitancy on part of shippers 
to store at prevailing high prices. 

During first part of year volume 
in general storage division increased 
sufficiently to largely compensate 
for loss shipments for refrigera- 
tion. This condition di@ not cdn- 
tinue, however, and general storage 
volume, after a lag of some months, 
also declined. A prophecy as to 
1950 would be nothing better than 
a guess. As far as can now be fore- 
seen costs of operation should not 
increase materially, if at all. There 


29 


wT 
* 
Apr. 18, 1950 
Bid 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Ask Due Bid Ask 


Previneial Gevt. Bends 


Alberta: 
3) June 1950/71, 100 1004) 44 June 1950 ... 100} 
44 Jan. 1962 .. 1328 | 


34 June 1950/72. 4110 110) 
23 July 1967/77. 96 


British Columbia: 3 Nov. 1963/65 1013 | Aunor G. 
44 Jan. 1969 .. #1354 1371] 5 May 1959 .. #1314 1334 | | Bk. of Sane Scotia 
ne oy -«- 1064 107 Ont. Hydto Commission: | Bates & Innes A... 
ec. 1900 ««- 998 10081 ¢ Aug. 1957 .. 01203 1292 | Bathurst Pwr. A ... 
June 1964 ... 98) 100 + . 7 | Beav \ b A 
s 22 Oct. 1965/68. 953 97 | Beaver Lumber “4 . ~ 
ept. 1959 .. #130 132 | 3° ec, 1963/65. 100 101 ls. Be te 
oe ram ns . 
SB. ©. Power Comm: 3 Nov. 1967/69. 994 100i 5 


3 Oct. 1967... 981 Prince Edward Island: ain ‘Ribbon pid. 
Manitoba: 44 Dec. 1961 ... 1014 102) —— A 
Quenec: 
4 Dec. 1957 .. iiss 34 Mar. 
1. 0130) at ro 
5) July 1958 ... 116% 
3 Oct. 1965 ::; 99 4h Jan. 


Dividends Declared 


This — 
Date 


pay- 
— payable séseed 


Weekly Range— Montreal Stocks 
Bt MS oe 


re ers 


380 
Agee 


240 


300 tye —— 
oe =. 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Atk 


% 
Ontarie: 
22 Nov. 1965/69. 


44 May 1952/55. 101) 
4 June 1962 ., #125% 


Migb 
“ Due Be 

Vietery Loans: = 
pao 1991 ... 101 
sve 1023 
Nov. 1936 ... 108 
May 1957 ... 1023 
Jan. 1959 ... 1028 
June 1960 ... 1024 
Feb. 1962 ... 102 
i Nov. 1950 993 
Octs 1963 ... 102 
Sept. 1966 ... 102 


— of Can. Bonds: 
ne 1958 . 

i Fens 1952 .. 

3 June 1955 ... 

34 June 1966 ... 1038 104) 

3 Perpetual .. +1013 1013 


Dom. Guaranteed Bonds 


Can. Nat. Railways: 

8 Jan. 1969 ... 101 
4) Feb. 1956 .. 0124 
: July igi os oes 


Feb. ‘ 
4i June ieee a6 “lges June 1966 1 
$i May 1957 ... mi 1004 
8 


2i Jan. 1967 96) 
j! Sent ++ 89) 1004) 3b Sept. 1965 ... 100 |" "Nov. 


pt. 1969 . 
Jan, ives eee Aug 
Neve Scotia: , 
Can. Nat, W. Ind. 8.8.: 3 oe" =~ 
‘ 4 June 1956 ... 101) Oct. 1952 ... 
S Mar. 1955 .. 01232 44 Nov, 1960 .. 01253 i 1052 


Can 
5 Mar, 1960 .. 41292 Sen. pe Be 261 
ar. ry ec. 5g 1 
Grand Trunk Pacifie Riy.: | 3 June 1956/58. 99 id 5 
3 Jan. 1902 .. aiiai 116) a 952 | Candy. 
a 


32 Sept. 1966 ... 95 7 1900/82. i 
‘ Pp ‘ov. 1960/62. 97% | Candn. 
1962 ., 0126 126 4) June 1949/65. 1014 1028 c 1024 Candn, 


101) 
loa 
103 

102 

1023 
1023 
102i) 
1004 
1024, 
102) 


952 974 
1023 


1278 


Alta. Pac. Cons, Oils .02 

Aluminum Co. pfd. .25 

Anglo-Can. Tel. pfd. ”~ 

Argus Corp. 15 
Do, ptd 

|} Ault & eee oe 


June 10 
June 1 
May 
June 
June 
May 
June 
May 
May 
June 


May 10 
May 3 
Apr, ll 
Apr. 28 
Apr. 28 
Apr. 14 
May 10 
Mar, 31 


ete 12 


Senn 19 
June 10 
Apr. 29 
Apr. 29 
Apr. 20 
May 1 
May 1 
May 4 
Apr. 15 
Apr. 15 
Apr. 7 
July 7 
Oct. 7 
Apr. 15 
Apr. 15 
Apr. 15 
May 1 
May 1 
Mar. 20 
Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Mar. 

Mar. 


di eictiat alin 


Boardrooms across the country 
are filling up again and broker- 
age houses are doing a land-office 
business, Steadily increasing de- 
mand for industrial stocks in the 
U. S., particularly steels, motors 
and television, continues to push 
the averages to new 21-year highs 
and to whip up lagging demand 
in Canadian investment circles. 
Although broadening out some- 
what to include a wider range of | 
stocks, the current upward swing | 
is far from general in character. | 
This, coupled with still compara- 
tively small public participation 


duction under the present condi- 
tions of high costs versus a-fixed 
price for the product, and until 
they reach this stage, these 
securities should prove most 
responsive to good news from the 
property. 

It might be a little difficult to 
find much justification for future 
optimism in the current world 
scene, with Stalin continuing to 
make life in Europe as difficult 
as possible, and China falling 
into the Red sphere of influence, 
but there is an old saying— 
“Never argue with the tape,” and 
in the market would tend to} it is certainly telling us that this 
dispel fears that the market was! is no time for gloom. 
warming up for its last explosive A 
push. H. R. McCUAIG: McCuaig 

Since the lows of last June the Bros. & Co. (Montreal) 


; 
: 
3 


i 
1 
1 
1 
1 
1 
1 
1 
3 


102i 
1023 
1004 


104 | Branttord Cord. A ‘ 

1034 | B. C. Pulp & Pap. pf 1.75 

1094 B. U. Tel and pfd. ., 1.50 

. 115, | Burns Co. A & B 

4 Nov. 1950/52. 101 1014; Du. A&B 

3 Sept. 1962/64. 99) 1017 | Do A & B 

Quebee Hydro Commission: "Se. Ist pid. 

3 Feb. 1969/73. 98) 1003 Do 2nd pfd. 

3 Dec. 1958/60. 1002 101) | Can. Foils ....... 

Saskatcnewan: | DOA 

1955/60. 1024 | Can. Nor. Power .. . 

1958 ... 110) | Can. wom. Cord. A. » it 

1960... a B .20 
105 


1954/59 
1952/55 
1958 ... 
1963 ... 113) 


103 
102% 
108) 


102) 


; car Brunswick: 
Apr. 1961 .. - oe 


A Ian 


eee 


108) 
4121 
104) 
104) 
4124) 
94 


953 
101 


1023 
127) 
1312 


32 Oct, 1962/65. 
Candn. 9 


YSallabie On or after Sept. 15, 1966. 


ayable Can., 


N.Y 


- ore 


¢Payable Can. or N. Y. 


Significant Investors’ Index Numbers 


Mach. 
and 
No. of 


Securities 
ma to date: 
Lew ..... 


Monthly algetens 
Jan. .... 36.1 
Feb, ...., 229.9 291.7 


1950: 
Weekly Pigares: 


« 242. 
Apr. 13 /; 2478 


issued by 


seve 247.7 287.9 149.7 
0.7 516 


wow ns 
uznaa? 
aurmcooanw 


Pulp 

and Mill- 

equip. paper ing 
10 10 4 


61.2 


58 
mm 
58 
vo 


0 
SRBS2RS 
Oe ere 


84.5 


Textiles Food 


Oils 
5 


123.7 
41.2 


22 Go ~3 -3 -3 
Sm wee 


&3 
aeroeaaw 


s 
OF 
— 


and 


cloth- allied 


“i 


221.9 
18.4 


235.0 
236.9 


245.1 
246.3 
248.3 
245.5 
243.4 
245.4 
246.2 


Toronto Steck Exchange Index 
20 20 15 1 


Indus. 

. 37 +. 226.82 

. 15 « 224.98 

. 14 226.60 

13 225.78 

12 ..... 228.96 

» 2} 223.26 
Month ago . 216.85 
Year ago - 173.17 


1950 High .. 227.02 
1080 Low ... 203.27 


30 


Tndus, 


Apr, 214.41 
214.48 
215.31 
214.13 


213.94 


Golds 


101.91 
102.08 
102.34 
103.27 
101.55 
101.44 
102.65 
103.38 
105.15 

97.24 


Dew- 


20 
Rails 
55.31 
55.16 
55.62 
56.11 
56.22 


Unlisted Stocks 


Allens Toronto units 


Anglo-Can. Telephone A .. 
RA TOMATG csi oo cnc ycces e 
Ashdown Hardware B ... 


-Beauharnois L. 
Beanharnois Power 


H. & Pwr 


British Mtge. & Trust .... 


B.c, Sugar 
= 


General Invest 


can Investment Fund . vee 


Can, Investors Corp. . 
Can. Motor Lamp . 


Can, Silk Products A .. 
Can. West Nat. Gas com, 


Do. 


pid. 
Capital Wire Cloth com, 


Chase, A. W. units .,....... 


- 


Colonial Steamships com. 


Commercial 
Commercial Life 
Seeman Eve 


eeeatee 


Finance com. . 
0° paid 
Se paid . 


eens 


Corpotate “Thvestora |... 
Cuban Can, Sugar com... 


Detroit Intl 


Dunlop Tire pfd. 
Dupuis Freres p 


Bridge .... 
Dover Industries Ltd. 


Empire Life Ins. 25% paid 


Foreign Power C 
Galt Brass com. 


Goderich El 
Great West Life 


. & Trans. . e 


Guardian Realty pfd. * 


Guaranty Co, of N 
Hart Battery com. 


Husky Oil & Ref, ... 


B.M. 
113.92 
113.63 
113.62 
113.86 
112.56 
110.46 
106.80 
93.41 
113.98 
104.35 


Jones 


15 
Util. 
42.89 
42.96 
43.10 
43.24 
43.26 


w.o. 
70.76 


70.85 | 


70.67 | 
72.79 | 
73.93 | 
72.87 | 
62.39 
49.37 
73.98 | 
58.45 


76.42 


Power 
and Total 
Bever- Bidg. trac- utili- 
ages mater. tion Banks ties 
10 16 12 8 16 


and 


prod, 
15 


138.5 
73.5 


447.0 
78.3 


168.5 14 
66.7 


136.3 
60.0 


6.2 149.0 
60.2 65.2 
123.7 
123.2 


351.0 
355.8 


169.1 
169.7 


114.7 
116.5 


143.0 
143.0 


124.3 
125.2 


‘ 
338.7 
369.7 
383.5 
3792 169.6 
367.3 168.5 
383.2° 173.1 
389.5 173.6 


119.0 
118.6 
119.1 
119.1 
119.5 
120.4 
121.1 


169.2 
168.0 
169.1 


118.3 
121.7 
122.4 
124.1 
123.2 
125.3 
127.9 


142.4 
142.6 
143.2 
142.9 
143.5 
144.9 
143.9 


126.0 
126.3 
127.0 
128.2 
126.3 
129.6 
133.5 


and low for year from 1935 to date inclusive are based on weekly figur 
by the Dominion Bureau of Statistics. ee 


Montreal Stock Exchange Averages 
10 20 30 10 15 


Util. 
-. 82.0 
- 81.9 
-. 62.3 
+. 82.3 
. 82.1 
Apr. ll 82.4 
| Month ago 80.0 
Year ago . 72.9 
1950 High 82.4 
1950 Low 74.5 


Ind. 

148.9 
148.3 
148.8 
148.2 
147.7 
147.2 
144.0 
124.0 
148.9 
138.1 


Com. 
126.6 
126.2 
126.6 
126.3 
125.8 
125.6 
122.7 
107.0 
126.6 
117.2 


Apr, 
Apr. 
. 
pr. 
Apr. 


432.34 
429.27 
428.63 
432.30 
428.76 
423.64 
395.54 
315.80 
432.34 
355.89 


66.24 
66.27 


66.18 | 
68.75 


68.87 
63.80 


Closing Stock Averages 


30 
Indus. 

211.47 

. 207.78 


20 
Rails 
55.54 
55.25 
48.46 
56.62 
52.88 


15 
Util. 
43.12 
43.67 
36.30 
43.74 
40.79 


65 
Stocks 
75.65 
74.91 | 
64.04 | 
76.44 | 


Apr. 

Month ago 
Year ago - 177.16 
1950 High .. 215.31 
1950 Low .. 196.81 


Pprs. Golds | 
66.72 | 


66.62 | 
66.68 | 


65.58 | 
East. Suill. M. 


| Con 





| Fed. Grain pfd. 
| Fittings A 
| Found. of Can, . 


71.28 | Gen. Steal ‘Wares . os 


(Compiled from quotations by Kippen & Co., Montreal) | 


~ > 
FONRSSONY 


~ 
SSSsns 
C8 NS CH W300 


iat hs BS nes 


SoS: er 2300 | 
RRSSRHASSSZERSEH3Za 


ae 
S 


and 


Ask 
11. 00 


16.00 
23.00 
11.25 
92.00 
18.50 

5.55 | 
12.00 
13.25 
30.00 


20.75 
56.00 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Apr. 18, 1950 


Int. 


Cen. H.B.R. : 


Public Utility 
issue 
Telephone . 3 
C. Electric .. 31 


wes: 
“s 


Calgary Pwr. .. 
East Kootenay . 32 
¢Gatineau Pwr. D 31 
Gt. Lakes Pwr. . 41 
*Int. Hydro-El. .. 6 
Int. Prov. Pipe 
Lin 


Un. Fuel Invest. 
United Secs. ... 3 
Wpsg. Electric se 
Industrial Issues: 
Abitibi Pr. P. .. 
Acadia-Altantic 
Sugar 3 
Aluminum Co. . 
Bathurst P? & P. 
B. C. For. Prod. 
B. C. Pulp. & P. 
Bowater’s Nfld. 


WP, BE Paice 
Brompton Pulp 
Pa 


59 
"77 
"67 
69 
"72 
"67 
"70 
"69 
“4 


"10 
65 


rs 4 Perp. 


Cockshutt Piow 


41 
Columbia Ceil. 
Consol Paper. . . 34 
Dom, Coal’,. 4) 
Dom. Tar & Ch. 31 
Dom, Textile ... 34 
Dom. Woolens . 5 
Dryden Paper . 4 
E. B. Eddy «,.. * 
4 


Do. 
English Elec. 
Federal Grain . 4 
Gt. Lakes Pap. . 3 
Imp. Tobacco .. 2% 
Indust. Accept. . 

e St. J. P. 
La Frention Silk 41 
— (H.R.) 


4 

Maple L. 
Massey-Harris” .3 
Do. 4a 


McColl-Front. 
Mercury Mills 
Mon. Knitting . 
N. S. Steel Coal 3 
Penman’s ..:... 34 
Price Bros. .... 31 


4 


Silv. Dairies ... 460-64 
Do. 


#Western Grain: . 5 
York Knit. Mills 33 


63 
"71 


94 
1004 


1034 
101 
95 
103; 
101 
68) 


280 
100; 


994 
100 


102 
102 
1003 


— Due Bid Ask. Week 


924 


*Paydble in’ Canada or United States. 
tPayable in Canada only, 

«Payable in Canada or U. K. 
Payable in Canada, U. S. or U. K. 


Bond Tenders 


12 noep, J a, f280, Government of 
fave a Rieaas iced knee 21, 1980... 


' 


21, 


ane 


Intercity Securities Ltd., Toronto. 


April 17, 1950 


Bid 

85.00 

3.00 

98.00 

23.00 

— .. 00 365.00 | 
40. 


5.00 
pd. 136.00 143.00 | 


Ask 
Lambton Loan $50 par .... 90.00 | 
Laprairie com. ‘ 
Do. pfd, . 
Loblaw Groc. Inc. 
Manufa:. Life Ins. ........ 
Medical Arts Bldg. 
Monarch Life As’c. 40% 
Mountainview Apts. pfd. 28.00 
Nat. Drug & Chem, com, new 
Nat. Drug & Ch’l. com. new 
Do, pfd. 
| New Brunswick Tele. 
Northern Tel. com. 
Ontario Jockey Chib 
| Ont. & Que. Rly. 5% cap. stk, 
Peller Brewing com. 
Peller Brewing pfd, 
Provincial Bank of Can. .« 
Prudential Trust 
Ritchie Cut Stone pid. 
Rosedale Golf 
Sawvef Massey com. ..... . 
Seiberling Rubber com. ... 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life 25° paid .. 
Standard Fuel wa; 412% 
Do. com. .. ‘ 
Sun Life Assce. 
Third Can. Gen, Inv. ... 
Toronto General Ins. ... 
United Farmers Co-op. 
United Steel A pfd. 
Victoria Trust & Savings 
Waterloo Manuf'g. com. .. 
Waterloo Trust & Svgs. ... 
Western Assurance com. ... 
Western Grain pfd. 
| York Trading com. ......++ 


9.25 
12.00 
12:50 
1. 


aeee 


1.60 


1.25 
12.50 
16.25 
12.00 


2.00 


Company Meetings 


Company 
. 20—Asbestos Corp. 
. 200—Butterfly Hos. 


Place 
Montreal 
. Drummondville, 


Que. 
. 20—Can, West, Lumber. .Vancouver 
. 200—Hendershot Pap. Hamilton 
- 20—-Montreal Tram ...... Montreal 
.20—St. John D.D. :.. St. John, N.B. 
. 21—Dom. Engineering Montreal 
. 21—Italo-Argent. Elec. Buenos 
Aires, S.A. 
. 21—McKenzie R. L. G. M. .. Toronto 
. 21—Tombill G. M. ..... seeese TOronto 
. 22—Golden Arrow M. ,..... Toronto 
. 22—Western Grocers .... Winnipeg 
. 24—Campbell Red L. Toronto 
. 24—Can. Safeway 
. 24—Candn, Fairbanks-M, .. Montreal 
. 24—Dom. M. ++. Toronto 
. 24—Gt. Lakes Pap. ...... ++. Toronto 
. 24—Kerr-Addison G. M. .,. Toronto 
. 24—London Can, Inv. 
Cerp, ... 
_ 4—Paui, 8. Ss. 
. 24—Penmans 
. 24—Saguenay Pwr, , 
.25—Ault & Wiborg 
.25—Can. Malting ... 
25—Goldale M. 
25—Mtl. Locomotive Wks 
25—Powell Riv. ‘ 
. 25—s1ema M. 
. 25—Waterous Ltd. .. 
. 26—Anglo-Candn. Oil 
. 26—Butterfly Hose. . 


Montreal 
« Montreal 
Montreal 
Montreal 
. Toronto 
. Toronto 
.. Toronto 
Montreal 
ancouver 
. Montreal 


eee 


.. Calgary 
Drummondville 
ue. 
. 26—Can. Steamships Montreal 
. 26—Int. Nickel! 
. 26—Mining Corp. ......+0++ 
. 26—Modern Tool ..... 
. 26—Normetal Min. ... 
. 26Quemont M. .... 
. 26—Royalite Oil . 
. 27—Acme Gas 
. 27—Aluminum Co. 
. 27—Candn, Marconi 
. 27—Chesterville M. 
. 27—Cons. Mng. & Smelt. .. 
27+Consol. Pap. .......... 
. 27—Eastern Theatres Toronto 
. 27—-Electrolux Corp. .... Dover, Del. 
. 27—Ind, Accept. a sh . Montreal 
. 27—Malartic G. ........... Montréal 
. 27—Nat. Drug «+» Montreal 
. 27—Oil Selections .......... Toronto 
. 27—Regent Knit. Mills .... Montreal 
. 27—Southam Co. ......600 Montreal 
. 27—Torbrit S. ........eseees Toronto 
. 28—Can. Fdry. & a. Brockville 
. 28—Consol. Bak. . Westmount, Que. 
Apr, 28—-Consol. Text. ntreal 
Apr. 28—Enam. & Heat. Pr. ... "Sackville, 


28—Hudson Bay M. ........ Toronto 
28—Imperial Oil .. Sarnia 
28—-Madsen Red Lake ....., Toronto 

+.. Kitchener 


+s. Toronto 

. Toronto 

- Toronto 
+. Calgary 
-. Toronto 
. Montreal 
Montreal 
Toronto 
Montreal 
Montreal 





Apr. 
Apr: 
Apr. 
Apr. 
Apr. 
Apr. 26—Noranda M. 
Apr. 28—Price Bros. 
Apr. 28—H. Simon & Sons. Mt. Royal, Que. 
Apr. 28—Wilsil Ltd. is 
Apr. 29—-Home Oil . 
Apr. 29—Int. Bridge . 
Apr. 29—Obsco ab ae 
Apr. 29—Union Mining Cor 
May Te Elec. 
May 3—Can ic. Riwy 
May 3~Int. Util. oan 
May 3—Jam. Pub. Ser. 
May 5—Falconbrid ‘ +. Toronto 
May oldbeam . Whiteshell, Man. 
May 10—Int. Paper .......... New York 
May 12—Dom. Coal ............- Montreal 
May 28—Cred. Fone. Franco-Cah. 

Paris, France 


Buffalo, N.Y. 

. Hamilton 

.» Montreal 

. Winnipeg 

.. Montreal 

.. Baltimore, Md. 
voconane Montreal 


Municipal Bonds 
Apr. 18, 1950 
Coup. Matur. Bid Ask 
, . se 


Victoria ... 
Vancouver . 


*5 


3% 
3% 


goes 
s= 


99% 
99%2 


se 


Ottawa .... 
Toronto ... 
Le na a 
Windsor eos 2% 
Windsor ... 3% 


Ls cageco mm mconane cscs te 
saeessssses 


rae 


WAR 65,5 
SaintJohn 314 


Hamilton Cot. 


Candn. Utilities 
7 West. ae 


Celtic Knit. .. 
Cinzano Ltd. A 
Coast Brew. 
Cochrane-Dunlop A 120 
Do. pid. 


| p ai 
Cockshutt Plow «eee 


Do. ...cesssseetee 


Do 
| B. ch Coghlin ... 
; Comm, Int. Corp. o 


eee 


Confed. Life ... 
DOs osc inee soeve 2.00 
Do. . sseeeccccee 2.00 

Litho. ..... ee 50 

Consdl. Text. pid. . .50 

Crown Cork & - 0 

~~ is en A. 7 


Disher Steel pfd. ... .374 


5.00-+ 


May 1 


eeckess VES 6.00 Apr. 28 
Do. pfd...cc....05 1.25 June 1 
Dom. Bridge 40 May 23 
Dom. Engineering .. on May 5 
Dorne Mines 174) Apr. 29 
Dom. Bank ..... ., 25 May 1 
Dom, Coal .....+ 38+. = Apr 2 
Dom. Fabrics ...... .26 May 3 
Do. 2né pid. . - 7h May 1 
Dom. Malting ...... .25 May 1 
Do. pfd » 125 May 1 
Dom. 40 Apr. 28 
Dom. Steel & C. B  .25 Apr. 29 
Dom. Tar & Chem. .28 May 1 
Dom. Wooilens .... .25 May 1 
Donnacona Paper . 1. = May 15 
Dryden Pap. May 1 
May 25 
2S July 15 
We on abcand 25 Oct. 14 
Esmond Mills ..++0. .25 May 1 
Fed. Fire Ins. ...... 1.00 Aug. 15 
e+es 1.63 May 1 
30 July 1 
.354-.50 Apr, 21 
| Fraser Cos. ........ 50 Apr. 24 
| A. J. Freiman . , 12) May 1 
id. 1.12) May 1 
25° May 15 
1.25 May 1 
50 Apr. 30 
12) July 
35 June 
35 Sep. 
35 Dec. 
10 June 
25. June 
12) May 


| Dom. & — Inv. 


Oilcloth 


Empire Brass A «s+ 
D 


Do. pfd. ‘ 
| Goodyear Tire pid. 
Gt. West Felt pf. . 
| Gypsum, Lime A. 


Hallnor M. 


Famees. A: .s.0% 
| Holden Mfg. a 


24 00 | How. Smith. 


Do. p'd. 
Imp. Bank 
| Imp. Tobaceo pf. 4% 


| Int. Meta! Ind. A & B : 


93 | Lamaque Gold .... 
1,400.00 1,600.00 | Langley’s ofd. ..... 
41.00 
|} Leitch G M. .e..ee 
2.00 | Macassa M 
17.00 | Mailman 


9.25 | | McArthur Chem. eee 
, “| 


* | Mid. & Pac. Gr. 
| Mining Corp. 


| Do. 
| Normetal M. 


| Perron G. M. 


. Brantford | 


} 
| 
| 
} 


| Robinson “Cot. 


| St. Law Flour 





Do. PIG. 2s scsces 1.124 July 3 
Int. feel pf. ...00 41.25 May 1 
Int. Utilities 7.25 June 1 
Kir«land L. G. 2 May 1 
12 June 1 
1.00: May 1 
.25@ Apr. 29 
02 May 15 
seooe. 03 June 1§ 
-ecese 1.25: Apr. 29 
50 May 15 
.25 May 1 
50 July t 
15 May 1 

10 May 1 
ee Apr. 20 


Lauren. Accept. = 


| Maple Leaf M. ..0.+ 
| L. McBrine . 
ne Gr. 
Do. 
| meColl: Front. pfd. 
| Mercury Mills 


AS June 30 
37h) Apr. 25 
1.25 July 3 
50 June 15 
50 Dec. % 
Moirow Screw pid. 564 May 
Mt. Royal Rice ..... .12) Apr. 30 
Nat. Hose. Milla A . cy July 1 
Do. ‘18 Oct. 1 
15 Jan. 


ee & Ont. Pap. * 
Mitchell 
Rovt. Mitchell .... 
Do 


Northwestern Ut 
Ont. Steel . 
Do. pfad ... 
Penmans Ltd 
Do. pid 


1.75 May 15 
75 May 15 
160 May 1 
01 Apr. 29 
— Met. 5 


25 Dec. 1 
50 May 1 

» 871 May 1 
25 May 25 
15 May 1 
40 June 1 
40 Sep. 
40 Dee, 
.. 25 May 
 28-+.05 July 
.27+.05 Oct. 
10 May 1 

St. Law. Corp. ist pf. .50 Apr. 25 
De. 2nd ptd. ...... .182 Apr. 25 
40 May 1 
Do. ofd, 1.75 May 1 
St. Law, Pap. ist pf. 1.50 Apr. 25 
Do. pio. 60 Apr. 


Prudential Tr. 

Purity Flour pfd. 
Que. Power .... 
Quinte Milk A ...66 
Regent Knit. pfd. .. 


. 
eee 


Reiter’ s pid. 


1 

1 

1 

Renold Cov. 3 
Do. 


Saguenay Pwr. 
Scarte& Co A.... . 

Do. B. 10 May 1 
Shawinigan W. & P. [30 May 25 
coronene -. 25 May 1 
Shirriff’s A May 1 

Do. pfd. Ac A 25 May 1 
Sianey Roof. A .22) May 1 
Silver Miller M. ... *.05 Apr. 28 
Simps0n’s pfd. .... 1 June 15 
N. Slater .. = 
So. Can. Pwr. ..sos 
Stand. Fue! _ ove Sa 
Stan. Brock A. 15 

Do. B 


| Steel of Can. N. 


Toronto | 
» Toronto | 


Do. pfd. N. ...«0s 
Stowell Screw A os 
Sullivan Cons, .. 
Tay. Pear. & Car. 


| Teck-Hughes . 


Union Gas ... 
United Corp. . 
Waite Amulet . 23 June 10 
25 June 1 
25 Sept. 1 
Wes. Mason fd. 1.371 May 1 
Westminster Pap. A om Apr. 29 


Do. B 
Wood, Alex. meee. 
Zeller’s N. ss... 
Do. 5% pid. 
Do. 6% pid 
+American funds. 
#1 sh. for each 20 shs. held. 


Commodities 


Pre- 
vious 
week 


Latest 

week 
Cattle ..seccses $23.47 
Hogs ..... 26.70 ’ 
Copper 18% 18% 
Sugar, raw, lb. . 05 0505 
Coffee, Ib. .... ABM 45% 
HIGOS nc. cissee 23 25 


Weekly tadices 
U. S, Labor ....... 152.1 1 
Dow Jones ¢....... 137.44 136.40 
Fisher's .....0..6.. 1611 161.3 
Monthly Indices 
Retail (Mar.i? ...... 163.7 
w’sale (Feb.) m 
U. S. (Dec.) 
Gt Brit 
Note: 
equals 100. 


52.0 


sane 


iJan.) 


173 
| Deb. & Sec. Corp. 5.00 Apr. 20 unstated 


Apr. 15 


Apr. 24 
May 15 
Apr. 28 
Apr. 12 
Mar, 29 
Apr. 15 
Apr. 8 
Apr. 18 
Apr. 15 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Same 
week 


soak” 
30.88 


5 1, 
The base of indices is that fas 
tBase 1935-39 equals 100, 


The 


British index is Board of Trade converted 


to 1930 base. 


Base price of quotations is as follows: 


Cattle — Steers, good, up to 1,000 Ib., 


price Toronto. 
York. Coffee, No. 4 Santos. 
degrees centrifugal c/f New York. 


top 


Copper-electrolytic, New 
Rio Sugar 96 


Bond Redemptions 


Bond Issues: 


4Gurney Fdry. 
ist tine. bds. 4% 


Rate Year 


Call Price 
1967 May 8 103 


Good. , deb, 244% 7" May 1 102% 


sAA 0 


Corporate Invest. 2 
Commonwéalth Int. 


(tmerace Fund 


Toronto Stock Exchange indus- 
trial index has advanced 45% 
without any really important 
correction. It’s. an academic 
question as to whether stocks, 
on the basis of earnings and 
dividends, are that much more 
valuable at the present time, 
market psychology being such a 
potent force today. Up to two or 
three weeks ago, many market 
analysts were cautioning against 
larger market commitments be- 
cause of uncertain trend in first 
and second quarter earnings. But 
business remains active and many 
earnings reports yet to be re- 
leased will show excellent results 
for first quarter. Since 1946 
economists have had to repeatedly 
readjust their gloom forecasts 
farther ahead. Now in some 
quarters high Jevel of business 
is being forecast into early 1951, 

Penetration by the long-tardy 
Dow-Jones rail average of their 
important 56.60 resistance point 
will be final proof under Dow 
theory of the existence of a bull 
market since last June. Such a 
penetration (only a fraction of a 
point away at writing) could be 
the signal for a big deluge of 
buying orders. 

7 ? * 
M. A. MOYSEY: Hevenor & 

‘Co. (Toronto) 

The current market behavior 
should put investors in the most 
optimistic frame of mind in some 
years. It is to be hoped that this 
attitude will be justified by 
future events. 

As usual, our sudden burst of 
activity was sparked by New 
York, The large short interest 
down there (greatest since 1932) 
proves ,that the market is still 
living up to its record of being 
unpredictable, These same shorts 
should provide a good cushion 
of potential buying orders if the 
market -did decide to have a) 
shakeout after such a rise. If the | 
New York rai] averages will now 
behave as well as the industrials, 
even the most cautious of Dow 
theorists will have to admit that 
we are in a bull market. 

In Toronto, the industrial stocks 
provide the best record in the 
present boom, and no wonder. 
The earnings of such companies 
as Ford of Canada, Massey-Harris, 
Walkers, Brazilian Traction, and 
other of the blue chip stocks, 
along with an increasingly stern 
attitude of the government taxing 
authorities toward undistributed 
surpluses, make for a more attrac- 
tive picture from the investors’ 
point of view. 

Speculative interest seems to| 
work from the top downward, | 
and even the most speculative 
mining issues are sharing in the 
present boom, Possibly, some of 
these “hopers” offer the best 
chance of appreciation from now 
on. These companies have still to 
encounter the difficulties of) 
bringing a gold mine into pro- 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc, of Ontario) 


Approximate quotations, 3 p.m., April | 
17, subject to confirmation and change. | 
An asterisk (*) indicates an increase in| 
price, a dagger (+) a decrease in price. | 


Bid . Ask Bid Ask 
Alexander 2) Metalore 
Mindus 1¢ 
Barber N * Mohawk P 
90 
Beauriv 2 New Aug 
Blondor it Nickel L 3 
Bouzanne NoAcme 7120 
Bulldog Norcourt 


Abenakis 3 McCuaig 5 
Advance 34 McManus 5 
*6 
Ama Kir 6 Miles RL 3 
Anna’que 7k 
Arctic *9 Mink 2 
Argonaut 1 al Mistassini *°5 
2 
Beacon Murmac *8 
Beaulieu a Nat Mal 
10 
Bi Ore 21 Newcor 710 
Biroco “14 New Mal 3 
4 
B McDade N Offsets 115 
Bour C Nisto 38 
Braminco Norbeau 135 
Bright RL Norbec 
Norford 
Normar 


~ 


APL: CUDSOBITH 


= 


Burley 
Camlaren 
Camray 


~ 
ae 
= 


_ 


a 
- 


eo 
ee 


onan. awzuwel 
Lal 


— a 
co 


— 


Sucre 
aagaarnae 
— 


2 * 
Suwon 
— -_ 
SuSaveSnawe 
ae —_ 
a we 


~~ 
Vawac 
ce 


Starlight 
Sunbear 
Thornhill 
Tobico 
Vinray 
Viking 
Walcoro 
Wesley 
West RL 
Y Davids 
Yelknife 

do vt 

i OILs 
Crusader 
Franco 
Garrison 160 
Granleduc 5 
Home Oil *13} 
Jupiter 20 
Lingnora 4} 
Major Oil 2) 
Nw Ranch 2 
Pac OL R 4 
Ve 27 
Prine 46 
West Lock 7 


12 
*22) 
he 3 


+ 


Hornfault 
Hu Pam 
Independ 
Insco 


ws 
aa 
one 


—a 


is 
10. 
2 


. Saw Shuonnavusatusevcsaweanesus@oauweatatoas Sanu we 
= 


* 


a Phen: 


ed 


~ 
ets atesdat 


abre:na 
a 
ote 


| Foundation Co. 


| Akaitcho 


| Athona 


| Giant Yellowknife 


It is now generally agreed that 
a bull market has been in force 
dating from June, 1949. Since 
then there has been a steady rise 
in most of the better known 
averages which now stand close 
to or higher than, the peaks of 
1946. 

Demand has been especially 
pronounced for the highest grade 
stocks from open-end investment 
trusts, and in the United States 
from pension funds and trustees, 
as the laws are liberalized to per- 
mit purchases of equity securities. 
(Here in Canada the laws govern- 
ing insurance company invest- 
ments are expected to be 
amended along similar lines.) A 
large body of medium grade 
stocks has progressed to a smaller 
degree and, elsewhere in the list, 
the paper and western oil groups 
have been speculative leaders. 

While many stocks still are not 
selling high in relation to earn- 
ings and dividends, it is well to 
keep in mind the extent and 
steadiness of the rise in prices. 
Business in 1950 will be operating 
at a generally high level, but we 
live in a world where confidence 
is subject to rapid shocks and 
reversals. Under the circum- 
stances, a definite policy of estab- 
lishing reserves, particularly 
where profits are large, appears 
an eminently sensible one. A 
large expansion 
trading such as we have seen 
recently and activity in low- 
priced stocks often usher in the 
final phase of a long rise. 

* * = 


New Highs and Lows 


During the week ended April 
15, 87 new highs were recorded | 
among the general stocks on 
Canadian stock exchanges and 
30: new lows. In the mining 
group there were 78 new highs 
and 10 new lows, In the western | 
oil group there were 27 new 
highs and one new low. 


Q@ENERAL 
New Highs—1950 

Abitibi $1.50 pf. General Products A 
Acad, Atlan.Sug.A Great Lakes Paper 
Bank of Montreal Hamilton Cottons 
Beaver Lumber Hartz, A 
Bell Telephone H. Smith Paper c. 
Blue Ribbon com. H. Smith Pap. 
Brazilian Traction Hydro Electric Sec. 
B. C. Forest Prod. Imperial Oil 

C. Packers A Indust. Accept. 5% 
B.C, Power A pref. conv. 
B.C. Pulp & Pr. ¢, Int. Metal 
Brown Co. com. Inter. Paper 
Building Products Inter. Pete. 
Burns & Co. B Inter. Power 
Canada Starch Inter. Utilities 
Can. W. & Cable B Invest. Foundation 
Candn. Celanese Jam. Pub. Service 
Can. Food Prod. pf. Alfred Lambert 
Can. Ind. Alc. A Lindsay, C. W. 

Do. B Maclaren Power 
Candn. Ind, Massey-Harris 
Candn, Oil Mitchell, Robt. 
Candn. Pacific Modern Containers 
Can. Pwr. & P. Inv. Modern Tool Wks. 
Candn. Silk Montreal Loco. 
Can. West. Lumber Montreal Tramway 
Cassidy's pref. Powell River 
Coast Brew. Power Corp. 
Cochrane A Price Bros. 

Cons. Paper P. L. Robertson 
Cons. Textile M. pf. Rolland Paper pref. 
Consumers Glass St. Lawrence Corp. 
Corr. Paver Box c. Do, Ist pref. 
Crown Cork & Seal Do. 2nd pref. 
Distillers-Seag. Sicks Brew. v.t. 
Dom. Bridge Southmount Invest. 
Dom. Electrohome 
Dom. Foundries 
Dom. Oilcloth 
Dom. Scottish Inv. 
D'néll & Mudge A 
Eddy Papers 
Electrolux 

Federal Grain 

Do. pref. 

Fibre Products c. 
Ford Motor A 
Do. B 


Ctand. Chemical 
Stand. Paving 

Do. pref. 
Stedman Bros. 
Stee! of Canada 
‘Taylor Pearson & 

Carson rights 
Toronto Iron com, 
Traders Finance B 
Viau Ltd. com. rts. 
Walker, Hiram 
Winnipeg Electric 
Zellers 
Fraser Companies 

New Lows—190 

Auto Fabric A Lewis 
Amalg. Electric Loblaw A 
Brantford Cord. A Montreal Tel. 
Candn. Bakeries Natl. Breweries c. 
Candn. Can. Do. pref. 

Do. 2nd pref. Natl. Grocery com. 
Can. Food Products Reitmans 5‘« pref. 

Do Scarfe & Co. A 
Simon & Son 
Simpson pref. 
South. Can. Power 
Stovel Press pref. 
J.C. Wilson Ltd. 


_A 
Crows N. Pass Coal 
Dom. Dairies com. 
Eastern Steel 
Fisher & Burpe A 
Humberstone Shoe 
Hunts A Woods Mfg. 
Inter. Bronze om. a Knitting B 


New Highs—1950 
Lynx Yellowknife 
MacFie Red Lake 
MacL'd-Cockshutt 
Malartic Gold 
Mylamaque 
Negus 
New Goldvue 
New Norzone 
New Thurbois 
Nib Yellowknife 
Nicholson 
Norgold 
North Denison 
Omega 
Orenada 
Osulake 
Pitt Gold 
Porcupine Pen. 
Queenston 
Red Crest 
Regcourt 
Shawkey °45 
Sherritt Gordon 
Silver Standard 
Steep Rock 
Sturgeon River 
Sullivan Cons. 
Surf Inlet 
Transcont. Res. 
United Keno Hill 
Upper Canada 
Vanada 48 
Vicour 
Villbena 
West.-Ashley 
Westville 
Wiltsey Coghlan 
Winora 
Yellowknife Bear 
New Lows—1950 
Mining Corp. 
Quesabe 
Sudbury Contact 
Taku : 
as Winnipeg Riv. Tin 


New Highs—1950 
Alta. Pac. Cons. Hargal 
Anglo-Canadian Home 
Atlantic Jumping Pound 
Leduc West 
Marvel Oils 
McDougall-Segur 
Nat. Petroleum 
Pacific Pet. 
Polaris 
Richfield 
Royalite 
South Brazeau 
Spooner Oils 


Amer. Yellowknife 
Arjon 

Arno 

"37 

Atlas Yellowknife 
Aunor 

Barymin 

Bevcourt 

Bobjo 

Brewis 

Buffalo Ankerite 
Buffalo Canadian 
Bunker Hill 

Can. Malartic 
Cochenour Willans 
Cons. Ansley 
Cons. Astoria 
Conwest Explor. 


East Sullivan 
Frobisher 


God's Lake 
Goldcrest 
Grandoro 
Grandview 
Highland Belle 
Homer Yellowknife 
Indian Lake 
Jack Lake 
Kay Rand 
Kenville 
Keyboycon 
Lake Fortune 
Lapaska 
Lexindin 


Bulolo Gold 
Cyuni 

Guayana 
Hedley Mascot 
Marcus Gold rts. 


Br. Empire 
Calgary & Edmon, 
Calvan 

Cons, Homestead 
Cont. of Canada 
East Crest 
Federated Pet. 
Foothills 

Freehold 

Gen. Pet. A 


New Lows—1950 
Nordon 


in volume of} 


| 


| 


“tas, 


COMPANY 
REPORTS 


To assist readers 
comparing 


in appraising and 
company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa~- 
nies’ published reports are footnoted. 


TOOKE BROS. LTD. consolidated 
1949 net profit of $54,645 was down 
sharply from $116,501 in 1948, due 
mainly to increased overhead and 
devaluation of the pound, which 
necessitated large inventory write- 
downs. 

President H. H. Woodward de- 
Clares that, as expenses have been | 
reduced considerably, no inventory 
write-downs are expected and sales 
are being well maintained, a more 
satisfactory year is anticipated in 
1950. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1949 * 1948 
Net earnings .. $139,294 $233,625 
Less: Deprec. .ccoccee 49,121 44,859 
Inc. tax res. .. 35,528 72,263. 
Net profit 54,645 116,501 | 
Less: Dividends . 48,000 
Surplus for year 6.645 68,501 

| Earnings per Share and Dividend Record: 
$0.46 $0.97 
0.40 0.40 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1949 1948 | 
| Cash $25,644 $19,967 | 
Actts. rec. ... 672,722 758,039 | 
Investments 501 
Inventories 1,062,479 

Total curr. assets... 1,761,346 
Misc. assetsa 34,080 
Fixed assets* .... 620,994 

Total assets 2,416,420 
Bank loan , 863,000 
Accts. & tax. pay. 154,942 

Total curr. liab. 1,017,942 
Conting. res. ........ 
Capital stock ...... 
Surplus .. 

alncl. ref. EPT : 

*After deprec. 
Working capital 


eeeteee 


1,131,695 
266,783 
18,868 
275.013 
743,404 


CANADA FOUNDRIES & FORG- | 
INGS LTD., Brockville, Ont., net} 
profit of $121,418 for 1949 was down | 
44.3% from 1949's $218,027. Reduced | 
sales were coupled with increased | 
labor and material costs, which | 
more than offset reduced expenses | 
and improved production methods. | 
Overseas competition, due to de-| 
valuation and loss of ¢xport mar- 
kets, was a considerable factor in|} 
smaller sales of finshed products. 


President A. Gould states sales to} 
dollar value of unfilled orders at! 
Dec. 31 was less than ‘he previous 
year, due to a change in customers’ | 
buying policy. Purchases are now 
being made closer to immediate re-| 
quirements than in the past few 
years. 

Several new products are being | 
introduced. 


INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. veeeee 
Taxes reserve ..++. 
Net profit ........++06 
Less: Cl. A divds. 
Cl. B divds. 14,400 
Surplus for year ..... 61,089 
Earnings per Share and Dividend Record: 
Class At ... $4.05 $6.96 | 
Class A* 2.52 3.99 | 
Paid .... 1.50 1.504. 0.46 | 
Class Bt . 7.86 17.77 | 
4.68 9.44 
d. 1.50 1.504-1.50 | 
*Before (*after) allowance for partici- | 
pation. 


CONDENSED BALANCE 


As at Dec. 31: 1949 
Cash & govt. bds. ... $537,083 
Accts. rec. 240,662 
Inventories... . = 673 

Total curr. assets . 
Mise. asSetsa .... 
Fixed assetst ... 

Total assets 

Tota curr. lia 
Capital stock 
Capital surplus 
Surplus... 

+After depr. ‘ot 

aIncl. ref. EPT 
Working capital . 


1949 
$243,925 
50,638 
71,869 
121,418 
45,929 


SHEET 
1948 | 
$323,598 | 
354,220 | 
957,174 
1,634,992 
133,131 | 
950,903 
2,719,026 
300,086 
1,337,075 
246,925 
834,940 
952,653 
75,579 


1,384,906 | 


205,155 
8° 9,619 
1,453,550 


Seat | 
ACME GLOVE WORKS LTD. 1949 | 
net profit of $27,740 wus off sharp- | 
ly from 1948's $127,266 due to in-| 
creasing competition and rising la- | 
bor and materials costs. 
President A. Gould states sales to | 
date in 1950 show an increase over | 
the same period in 1949. Directors | 
look for a_ healthy demand with | 
sales continuing to run ahead of | 
those for 1949. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1949 
Net earnings ......... $61,043 
Less: Deprec. .... 16,829 
Taxes reserve ...... 16,474 
Net profit ........ eoce 27.740 
Less: Pref. divds. .. 28,900 
Com. divds. . 12,000 
Surplus for year e13,160 
aDeficit. 

Earnings per Share and Dividend Record: 
ferred $1.01 $4.18 
PBIM cis cccvcicsese 1.00 1,00 
COMMON ..cccscceee 0.02 2.0 
PAIS 04. sssvccssece 0.25 0.7 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1949 
Cash . Wcanedee $300,870 
Accts. rec. 346,512 
Inventories 684,762 
Total curr. assets ., 1,332,144 
74,343 


Capital stock .. 
Capital surplus . 
ed surdlus .... 
After deprec. of 
alncl. ret. EPT .. 49,95: 
Working capital .. 1,206,237 | 1,253,087 


SULLIVAN CONSOLIDATED 
MINES reports bullion output of 
$430,270 from 43,554 tons milled, for 
the first quarter of 1950, against 
$312,567 from 42,179 tons for the 
same period last year. figures do not 
include cost-aid. 


is a definite indication of the return 
of many accounts which vanished 
during the war and others which 
were drastically limited by eon- 
trols. 


CONSOL. oe — Ace oun 

Years Ended Dec. 1949 
Net earnings . —_— eee $280, 550 
Less: Depreciation ... 28,130 

Prov. for taxes 86,170 
Net profit 116,250 
Less: ist pref. divds. . 

Common divd. 
Surplus for year 

aIncludes redemption exp. 
Earnings per Share and Divider d Record: 

ist preferred $22.53 

Paid 


aid. 
Redeemed on Nov. , 1949, 
CONDENSED a BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash . $53,790 $39,720 
Accts. rec. 64,320 74,710 
Total curr. assets .. 118,110 114,430 
Misc. assetsé 40,220 47,310 
Fixed ass@tss .. 811,910 834,250 
Total assets .. 970,240 «=: 995,990 
Total cuff. Ha 68,460 + 
Note pay. ....4 ° 135,000 
Deferred items . 31,820 
Reserves 116,920 
Capital stock . 143,100 
Capital surplus « ° 39,990 
Distr. surplus .. 159.890 
Earned surplus . 275,060 
sIncl, ref. EPT 14,530 
sAfter depr. of 379,240 


Working capital . 49,650 34,140 


F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 


Limited 
MEMBERS [NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST, — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members [be Toronto Stock Exchange 


244 BAY STREET, TORONTO 


WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


@ Most people work hard to make money—-few put 
the same effort inte meking their savings work hard 


for them. 


Our long experience ond accumulated 


knowledge of stocks and stock markets have helped 
a lot of folks to build a better financial future for 


themselves. 


219 BAY ST. 


We can try to help you—if you ask us. 


TORONTO | 


ELGIN 9281 


FRANK G. LAWSON © WILLIAM J. KERR « DONALD M. M. ROSS @ R. B. G. CLARKE 


Keep informed on prices, 
investments, trade 


Follow The Post each week 


for exclusive news and fea- 


tures that you won’t find elsewhere. For instance: 


@ PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 


materials you buy 


e INVESTMENTS: Read The Post regularly 
for important news on mines and oils. Follow 


“Market Comment” 


and 


“Investments This 


Week” for informed analyses of the market. 
You'll like The Post’s stock market quota- 
tions too — the most comprehensive listing 


available. 
@® TRADE: 


velopments 
interpreted 


Domestic and foreign trade de- 
and governmental actions are 
expertly in The Post. 


Specific 


information that’s useful to you in planning. 


Read The Post regularly for concise, authoritative news that helps 
you do your job better. Use coupon to have a copy delivered 
every seven days to your home or office. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. 
Please mail THE FINANCIAL POST each week. 


0 


Enclosed find:* 0 
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Uranium Gets “Double Boost” in Price 


Efficient Milling Means Extra Reward 


By GORDON M. GRANT 
A close analysis of President 
W. J. Bennett of Eldorado Mining 
& Refining’s speech to the Cana- 
dian Institute of Mining & Metal- 


lurgy this week indicates that, in| 


effect, the price of uranium has 
received a “double hoist.” 


What has already received great 


attention is the entirely new pay- | 
ment of $7.25 for every ton of| 
uranium ore milled, based on a| 


70% recovery. It is anticipated 
that at some properties at least 
this payment alone may defrey a 
large part of mining and milling 
costs. ~ 

But a payment of $2.75 a Ib, for 
each pound of uranium oxide in 
the ore will also be made even 


with only a 70% extraction, Mr. | 
Bennett also indicates. This is of 


great importance because the 
previously established price of 
$2.75 a lb. had applied only to 
U,O, contained in a 10% concen- 
trate. Uranium producers still 
have to supply a concentrate 
grading 10% uranium; but the 
| $2.75 payment with a 70% re- 
covery is based on the number of 
pounds in ore, not in the con- 
centrate, There is no penalty for 
loss of uranium in concentrating 
tias long as extraction is up to a 
minimum level of 70%. Actually, 
| because formula pricing rewards 
‘| efficient milling, recovery of over 
70% will give an extra bonus. 

Maximum over-all price per 
pound of uranium in a concen- 
trate will apply in the case,of a 
minimum grade of ore averaging 
0.25% and will be $6.00 on a 70% 
recovery. 

In practice, the price per pound 
of uranium will go down as grade 
goes up. But the value of ore on 
a per ton basis will move higher 
even as the uranium price per Ib. 
moves lower! 

Pricing of uranium content of 


CANADA'S FINEST 
CIGARETTE 


deserve the 
quality and security 
of an envelope made 
by Bouvier. 


250 BOWIE AVE., TORONTO 10 
Division of Conedion Pod & Paper Co, itd. 


SALES REPRESENTATIVES IN PRINC PAL 


Available in all grades for all jobs 


PU ean!) 


PRESTON CANADA 


Bornites 


First-Cholce Hot of o Well-Dressed Man, 


THERE I$ NO SUBSTITUTE FOR Borsaline QUALITY 


Gnrr avis ay tes 
OY Lhd 


FIN sheep and géat leathers . 7 
fancy and embossed leathers, Shear 
lings, dyed lamb and Mouton Fur. 


‘ DONNELL/2, MUDGE 


NEW TORORTO 
OMUSTRIBUTOR- FREO'KR WHITLEY & CO. MONTREAP 


PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASE 


IN REDWATER AREA 


The undersigned will receive up to the close’ of office May 11, 1950, 
offers to purchase a Petroleum and Natural Gas Lease for the following 
parcel in Township 56, Range 21, West of the 4th Meridian, namely: 


Parcel 89—Legal Subdivision 13 of Section 26—40 acres. 


Any lease that may be granted shall be in the form 
the Minister under The Mines and Minerals Act and shall 


following additional provisions: 


(a) The lessee shall pay an over riding royalty of fifteen per cent 
(15%) of ali products, other than natural gas, obtained from the location 
which shall in addition to the royalty which may be from time to 
time fixed by the Lieutenant Governor in Council pursuant to Section 
263 of The Mines and Minerals Act. 


(b) The lessee shall, not later than the 15th day of September, 1950, 
commence drilling operations on the location, and he shall continue such 
drilling operations with reasonable diligence to the satisfaction of the 
Minister, with a view to the discovery of oil or natural gas. 


The offer in each case must be accompanied by the full amount of 


the peeceene price together with the rental at the rate of $1.00 an acre 
for the first year, and the lease fee of $40.00. 


rescribed by 
contain the 


e purchase price, rental and fee must be in the form of cash, bank 
draft, marked cheque on a chartered bank, certified Treasury Branch 
order cheque, certified noh-negotiable transfer voucher, or a_letter of 
= by any chartered bank in Canada in favor of the Provincial 


The offer should be mailed to the undersigned or may be handed to 
the Director of Mineral Rights, Room 227, Administration Building, 
Edmonton, and any offer to receive consideration must be on a strictly 

purchase basis. 

The Department reserves the right to reject any or all offers received 
pnd to refund to the person making the offer the moneys received from 


‘ The person making an offer accepted by the Department will be gi 
a stated time within which to make formal application. or 


I. N. McKINNON, 
Deputy Minister of Mines and Minerals. 
Simonton. Ay 


Uranium Price 
—How It Works 


In Practice 


Here are methods by which the 
guaranteed price per pound of 
uranium oxide (U:Os) contained in 
a 10% concentrate is worked out 
for three varying grades of ore. 

1. Ore grade 0.25% —5 Ibs. a ton: 
5 x $2.75 $13.75 
Milling allowance ... 7.25 





Value of ore per ton 
Recovery 70% of 5 lbs. = 
3.5 Ibs. 
Price to be paid per Ib. for 
U:Os content of concentrates— 
$21.00 divided by 3.5 =... $ 6.00 


2. Ore grade 0.5% or 10 Ibs. a ton: 
ek ayn $27.50 
Milling allowance ...e..0. 7.25 
Value of ore per ton 
Recovery 70% of 10 lbs. 

7 lbs. 

Price to be paid per pound 
for U:Os content of con- 
trates: 

$34.75 divided by 7 


eee $ 4.95 


3. Ore grade. 75% or 15 Ibs. a ton: 
15 x $2.75 $41.25 
Milling allowance ..secoe 7-25 

Value of ore per ton 

Recovery 70% of 15 lbs. 
10.5 lbs. 

Price to be paid per lb. for 
U:Os content of concen- 
trates 

$48.50 divided by 105 = $ 4.62 


_—— 


a 


ores and concentrates is worked 
| out on the basis of a formula 
| which is explained by Mr. Ben- 


| nett in these terms: 


“A formula for determining the 
| price to be paid for U,O, content 
of concentrates which takes into 
consideration unusual operating 


| 


conditions has now been devised. , 


The formula is based on four 
factors: a 
1. $2.75 a pound for the av- 
erage U,O, content of the ore or 
mill feed. 
2. A milling allowance of $7.25 
per ton of ore’ milled. 
3. A maximum price based on 
a mill head of 0.25% U,O,. 


4. A minimum extraction of 
70%. 

“Eldorado Mining & Refining 
(1944) Ltd. will purchase f.o.b. 
rail, acceptable concentrates 
which normally will be required 
to contain a minimum uranium 
content equivalent to 10% by 
weight of uranium oxide (U,0,) 
and will pay for the U,O, content 
at a price per pound determined 
in accordance with the following 
formula: 

“The price per pound to be 
paid for the U,;O, content of ac- 
ceptable concentrates containing 
10% or more by weight of U,O, 
shall be the product obtained by 
multiplying the average number 
of pounds of U,O, per ton of 
mill feed by $2.75 a pound, add- 
ing to this a milling allowance 
of $7.25 a ton of ore milled and 
dividing the sum of the two by 
70% of the average number of 
pounds of U,O, per ton of mill 
feed. 


“The maximum price per pound 
for the U,O, content of accept- 
able concentrates which will be 
paid under this agreement is. that 
based upon the formula applied to 
an ore with an average grade of 
0.25% or five lbs. per ton.” 

Mr. Bennett, in his speech, re- 
called that when the official mini- 
mum price of $2.75 a lb. for U,O, 
for uranium in a_ concentrate 
grading 10% was set it had been 
stated that special circumstances 
might bring a higher price, Mr. 
Bennett tells how “special cir- 
cumstances” have now arisen: 

“During the exploration season 
of 1948 and more particularly 
during the exploration season of 
1949, there have been important 
discoveries of radioactive occur- 
|rences, but their grade and loca- 
| tion are such as to make a mining 
| operation prohibitive at the mini- 
|mum price of $2.75 per pound. 
here is reason to believe that 
these new discoveries could pro- 
duce substantial tonnages of ur- 
anium but it has become appar- 
ent that they are not likely to be 
worked unless additional price in- 
centive is offered.” 

The new price assistance for 
uranium is now guaranteed until 
March 31, 1958. 


MINING INVESTMENTS 


Higher N. Y. 


Copper Price 


To Boost Canadian Profits 


A boost of a cent a pound in 
the price of copper at New York 
to 19.5 cents means an extremely 
satisfactory level for the red 
metal when translated into Cana- 
dian funds with the 10% premium 
added. 


For weeks there has been a 
dearth of copper for early de- 
livery in the United States and 
the increase comes as no great 
surprise. 


Little or no copper remains 
available for May delivery in the 
U. S. and most large producers 
are out of the market as far as 
June copper is concerned, 


Many Canadian mines will ben- 
efit by the increased price, For 
Noranda the higher copper profit 
if sustained might permit record 
earnings. For International Nickel, 
more for copper will help offset 
increased costs. Hudgon : Bay, 
Waite Amulet, Sherritt Gordon, 
Normetal, East Sullivan, and 
Granby and Britannia on the 
west coast, should all do some- 


what better. 
. * . 


Zinc Shortage Looms 


Prospects for a steady, and pos- 
sibly rising price for zinc, appear 
encouraging. A shortage of zinc 
is a definite possibility in the 
United States the latter part of 
this year, according to Howard I. 
Young, president of American 
Zinc, Lead & Smelting Co., speak- 
ing before the American Zinc In- 
stitute in St. Louis. Only an ade- 
quate supply of zinc concentrates 
for the U. S. domestic zinc smelt- 
ing industry can apparently meet 
requirements for present levels 
of consumption and stockpile pur- 
chase, The outlook for securing 
these concentrates is apparently 
not bright. 


Three reasons are advanced for 
a possible shortage of zinc con- 
centrates later in the year: 


1. Present price of lead will 
likely cause lead output to de- 
cline with a sharp drop in by- 
product zinc. 


2. Government-owned zinc 
concentrates will largely have 
been treated by the third quart- 
er of 1950. 

3. U. S. import requirements 
of zinc concentrates are at a 
level of 750,000 tons annually; 
but only 40,000 tons were secur- 
ed in the first two months of this 
year. 

If U. S. domestic consumption 
and purchases by other buyers 
are at\the same level in the sec- 
ond quarter as in the first and 
production stays unchanged, “we 
will have reduced the total stocks 
of the producers to a dangerously 
low level of around 40,000 tons, 
equivalent to approximately 15 
days’ domestic consumption by 
July 1, 1950,” Mr. Young con- 
cludes. i 

” * s 
Int. Mining to Wind Up? 

If shareholders express approv- 
al, International Mining Corp. will 
go out of the exploration business. 
For years, the company has been 
seeking paying mines in Can 
United States and Mexico but 
ploration costs have been high 


a 


and success has been lacking. 
President G. F. MacDonell does 
not join other directors in favor- 
ing liquidation of exploration but 
voted to submit the proposal to 
shareholders. 


The majority of directors are} 


also of the opinion that the best 
interests of shareholders will be 
served by continuing to convert 
marketable securities into cash 
and distributing the major por- 
tion of the resultant accumulated 
cash and unmarketable securities 
still held. It is estimated that one 
or more distributions, in cash or 
kind, having an aggregate value 
of $4 a share, may be made by 
stockholders with first distribu- 
tion on or before July 1. 


Net asset value of 489,973 com- 
mon shares outstanding was $4,- 
543,396 at the end of 1949 a de- 
crease of $204,240 from a year 
earlier. There was a profit of 
$318,558 in 1949 including net 
gain on investments. 


International Mining holds 
numerous interests including 47,- 
400 Mining Corp., 154,000 Nechi 
Consolidated, 10,000 shares of 
Pato Consolidated, 25,700 Placer 
Development, 5,500 Quemont, 100,- 
707 Bevcourt, 4,200 Bralorne, 48,- 
000 Paymaster, 11,755 New 
Bidlamaque. 
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A Tribute from Calvert to Canadians of Norwegian Descent 


CANADIAN LIFE owes much of its strength 
and vitality as well as its variety, interest 
and colour to the blending of racial and 
cultural heritages from many lands. 

It is a matter of pride to all Canadians 
that so many races, without sacrificing 
their national characteristics, have 
united themselves into one great 
citizenship — the Canadian Family. 

When Lief Ericson touched on 
Canada’s shores in 1000 A.D. he was the 


first Norwegian to set foot in the New 
World, The years which followed have 
seen a steady stream of our hardy 
Northern cousins add their. strength 
and culture to Canada’s growth. 
Norwegians, too, brought with them 
one of Canada’s favourite sports — 
skiing. Their industry and thrift, their 
love of literature, their stamina and 
daring are qualities which have con- 


tributed much to Canada’s progress. 


Calvert DISTILLERS (Canada) Limited 


AMHERSTBURG @© ONTARIO 


Calvert, founder of Canada’s first colony at Newfoundland in 
1622, was head of the famous Calvert family. Calvert's ideals 
of democracy, ideals which were perpetuated by his descend- 


ants, helped set the pattern for the freedom we now enjoy. 


From Jumbo’ to Titanium Mining Men Talk Technique 


No subject is too small to get 
attention at an annual convention 
of the Canadian Institute of Min- 
ing & Metallurgy. 


Economic subjects such as the 
price of uranium, briquetting of 
Alberta coals and other subjects of 
interest to the average layman 
come up for attention. 

But besides these there are 
many other subjects of great in- 
terest to the mine operator—and 
of significance to the efficiency 


There are types, thicknesses and 

hs lass by Duplats 
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service to provid 
on the many ants of safety Glatt by Deplate 


DUPLATE CANADA LIM§ED 
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of Canadian mining—which pretty | Footage advance per man has 
well require expert knowledge to| been more than doubled, 


appreciate their full significance. 
For example: 


“Lateral Drilling by Jumbo” at 
Buffalo Ankerite wouldn't in it- 
self mean much to the uninitiated. 
Use of this special equipment has 
meant not only decreased direct 
costs, however, but greater take- 


ties are found to vary with the 
amount of “white-etching materi- 


; al” found in heated titanium hy- 
W. E. Kuhn, associate metal-| gride, 


lurgist of National Lead Co., Most shareholders. don’t realize 
Niagara Falls, N.Y., H. V. Kinsey,/the extreme care necessary in 
Metallurgical Engineer, Mines/ mining at great depths to obviate 
Branch, Ottawa and O. W. Ellis,| dangers from increased rock pres- 
Director, Metallurgical Depart-|sures, McIntyre Porcupine Mines, 
ment, the Ontario Research Foun-|a leader in concrete-reinforcing 
dation report interesting research | of shaft openings, has further im- 


home pay for development crews | results on titanium alloys, using|proved its techniques in latest 


which have moved from the “dog 
house” to the specialist class. 


shaft work, CIMM members 


titanium hydride as a source os} 
learned. 


titanium. Certain physical quali- 


2 


always 
worth the 
protection 


of 


safety 
glass... 


All cars manufactured 
in Canada are equipped with 
_ Safety glass. It is used to protect 
driver and passenger alike. Should you 
have to replace a damaged window — 


insist on Safety Glass by Duplate, 


* 
t 
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“Reasonable Chances” for Uranium Mines 


‘Outlined by Geological Survey Official 


What are Canada’s chances of 


developing new uranium mines? | 


A. H. Lang,’ geologist of the 

~ Geological Survey of Canada of- 
i fered this opinion at the annual 
=convention of the C.I.M.M.: 
. “Several of the known deposits 
- 4ppear to have reasonable chances 
:0f being productive, and several 
*others offer still more speculative 
‘Opportunities. The remainder will 
"probably never be more than 
}mineral occurrences.” 


{ Mr, Lang, who has access to 


)Classified as well as published | 


;Material, on uranium, compiled 
shis paper before the announce- 
*ment was made of a higher price 
for uranium. His views as ex- 
spressed above are, accordingly, if 
‘anything probably on the con- 
‘servative side. He was discussing 
‘only presently known  occur- 
frences, Obviously only a small 
fraction of radio-active deposits 
tin this country has so far been 
‘found. \ 
; It is revealed that Eldorado 
talone has over 1,000 separate 
‘pitehblende occurrences on_ its 
}properties in the Goldfields area. 
; Test New Properties 
Diamond drilling has been done 
‘on nine of the Eldorado proper- 
ities with underground work on 


THE INTELLIGENT 
EMPLOYMENT 


. of 
RISK CAPITAL 


The firm of Brewis & 
White is a promotion house 
and was founded on a belief 
in the continuing supremacy 
of gold. Through a bewil- 
dering swirl of events and 
conflicting opinions — 
through a period of stress 
and disappointment on every 
stock market and in every 
field of financing, we have 
held our attention to the 
main issue — our stake, and 
our clients’ stake, in gold 
mining. 


Poe 


We believe that there are 
signs now appearing which 
indicate a keen interest by 
the investing public in specu- 
lative and risk capital ven- 
tures. This firm has en- 
joyed considerable success 
in this field and.invites you 
to have your name placed on 
our mailing list so: that you 
may hear of new investment 
Opportunities, as they arise. 


REWIS SUH 


LIMITED 


40 Adelaide Street W. 
Toronto 1, Canada 
EL. 7225 


CANADIAN 
OLLFIELO MAPS 


GALGARY CANADA 
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(Advertisement) 


INVESTIGATE Canadian Sirocco’s 
wide range of air handling, heating, 
cooling and drying equipment to- 
day! Branch offices conveniently 
located in principal cities. Canadian 
Sirocco Company, Ltd. 310 Ellis 
Street, Windsor, Ontario. 


PUBLIC 


; three. About 3,000 ft. of lateral;cam, Danaray, Dickenson, Fau- 
work has been completed from/sten, Franz, Jalore,- LaBine- 
an adit on the Martin Lake prop- McCarthy Marwood, Napray, 
erty. On the Ace Lake and Eagle| Northland, Ottawa associates, 
| properties, shafts were recently | Ranwick and Soo-Tomic. 
completed with crosscutting in| Where the Camray consisted of 
progress. |stringers in granite adjacent to a 
Mr. Lang referred to results on | diabase dyke, most of subsequent 
| the Nicholson property, recently | discoveries consist of stringers 
| published, discussed in detail re-| and lenses in the diabase itself. 
| sults secured at the Nisto property; Mr. Lang advances the idea 
|110 miles to the east at Black | that some of the high-grade pitch- 
| Lake where underground work is! blende deposits that are too small 
| planned this year. |to warrant construction of indi- 
Of the Sault Ste. Marie area,| vidual treatment plants may 
|Mr. Lang reports that occur-|nevertheless be mined, particu- 
rences seen by him were small} larly if several such deposits could 
in comparison with the more fav-|supply a central plant. No ref- 
orable Saskatchewan deposits but |} erence was made to where such 
| that in the aggregate much pitch-/| a central plant might be establish- 
blende has now been exposed in/ed but it is understood that de- 
the region. Noting the disappoint- | velopment of a number of prop- 
ing results secured at Camray, Mr. | erties in the Goldfields area would 
Lang points out that other dis-| probably prompt consideration of 
|coveries have been reported asj|the construction of:such a plant 


| follows: the Barnes-Prior, Bob-! by federal authorities. 


COMPANY 


RiPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform methed of presenting corporation accounts. Variations 
from the companies published reports are footnoted. 


NORTH STAR OIL CO. Winnipeg, | 
;Man. shows consolidated 1949 net} 
| profit. of $281,310, up 12.2% from | 
| 1948's $250,784. Sales gallonage was 


110% higher and operating expenses | against 1,491,000 tons of $5.04 grade | Less: Oper. exps. 


increased. 


Enlargement and improvements to | 
the refinery were completed. A total | 


of $127,115 was spent on mainten-|sold 214.441 shares for $245,000 to| 


ance and $131,654 on replacements | 
and improvements of marketing fa- 
cilities. | 
| President G. T. Chisholm expects 
| that completion of the new crude 
| pipe line will reduce the laid-down 
costs of crude at the company’s re- 
| finery and will therefore cut the | 
| cost of finished products. A new re- 
| finery, intended to be erected in 
| Winnipeg by another company will, 
|when completed, establish Winni- 
|peg as a distributing centre and 
| thereby open a wider area for the | 
| North Star's refinery products. Busi- | 
|ness for 1950 looks_ promising, it is 
; Stated, and no_large capital expendi- 
| tures are anticipated. 
CONSOL. INCOME ACCOUNT 
Ended Dec. 31: 1949 
$713,625 
260,315 


172,000 
281,310 


Years 1948 
$730,467 | 
247,683 


Inc, tax res. .. 232,000 | 


| Net profit ........ss00 

| Less: Pref. divds. .... 87,500 +50 

| Surplus for year ..... 193,810 163,284 

| Earnings per Share and Dividend Record: | 

Preferred .... 1. $1.25 

P; 0634* 

0.90 
“Arrears. 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1949 1948 | 
| Accts. rec. ........... $661,067 $713,464 
| Inventories .°......... 1,824,660 2.515.621 
| Total curr. assets .. 2,485,727 3,229,085 
Prep. a etc.§ 46,836 68,352 
| Ref. E etd nse yh eebe on edan 34,000 | 
Fixed assets* 2,677,076 2.456.417 | 
Total assets ........ 5,200,639 5,787,854 | 
| O/s cheques inet) ... 163,322 256,692 | 
| Accts., etc., pay. ..... 1,543,124 2,138,993 
| Taxes pay. .. seee 250,373 344,270 
| ‘etal curr. liab. .... 1,956,819 2,739,955 | 
| Capital stock . 1,200,000 1,200,000; 
| Capital surplus 795,810 


795,810 | 
| Surplus .... 91,237,010 . 1,052,089 


*After depr. of .... 3,052,977 2,946,317 
{Incl. in eurr, assets in co’s report. 
Working capital ..... 528,908 489,130 | 


CHESTERVILLE MINES realized 
earnings of $123,195 in 1949, in- 
jcluding cost-aid in revenues, but 
there was a net loss of $58,796 after 
| all charges as against a $213,303 net 
| profit a year earlier. 
About mid-year a rather sharp | 
|drop occurred in ore grade milled 


| With areas between the 15th and| 
17th levels and upper level ore 
areas both returning leaner mate- 
rial. The low grade cycle has 
| proven of longer duration than any | 
| Similar previous cycle but the 
;Management expects grade to im- 
prove as stoping proceeds. 

Ore reserves have been recalcu- 


Little Long Lac Maps 
Sold By Mines Dept. 


Those interested in revived ac- | 
tivity in the Little Long Lac area 
will be aided by whiteprints of the 
geologist's manuscript map of Ash- 
more twp., published by the Ont. | 
Dept. of Mines and sold through 
their’ Publications Branch at 
Queen’s Park. Cost is $2 per copy. 
Similar maps of Errington twp. are 
already available to the public. 

Scale of the Ashmore maps is 
| 800 ft. to the inch and arrangements 
have been made whereby those in- 
terested may color the prints from 
data available in the Publications 
Branch. : 

Geological work in Ashmore was | 
done by the late Dr, H. C, Horwood | 
of the Department of Mines. 


NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


IN REDWATER AREA 


The undersigned will receive up to the close of office May 11, 1950, 


offers to purchase a Petroleum and Natural Gas Le 


ase for each of the 


following parcels in Township 56, Range 21, West of the 4th Meridian, 


namely: 


Parcel 83—North East quarter of Section 22—160 acres. 
Parcel 84—South West quarter of Section 22—160 acres. 
Parcel 85—North East quarter of Section 34—160 acres. 
Parcel 86—North East quarter of Section 36—160 acres. 
Parcel 87—South East quarter of Section 36-160 acres. 


and the following parcel in Township 57, Range 21, West of tl.z 


Meridian, namely: 


4h 


Parcel 88—Soith East quarter of Section 8—260 acres. 


Any lease ‘that. may be granted shall be 


of The Mines and Minerals Act. 


the 


u. 
for the fi year, an 


issued pursuant to Part VI 


The offer in each case must be accompanied by the full amount of 
price together with the rental at the rate of 
the lease fee of $10.00. 


$1.00 an acre 


’ The purchase price, rental and fee must be in the form of cash, bank 


draft, marked chi 


ue on a chartered bank. 


certified Treasury Branch 


order cheque, certified non-negotiable transfer voucher, or a letter of 


credit issued 


by any 
Treasurer. 


chartered bank in Canada in favor of the Provincial 


Anyone may ask that if his offer on one parcel is not accepted that 
he be considered on another’parcel providing tis order of choice is clearly 


stated and that the amount of his 
purchase 


rem 
price, rental and fee on the further choice. 


sufficient to satisfy the 


The offer should be mailed to the undersigned or may be handed to 
the Director of Mineral Rights, Room 227, Administration Building, 


Edmonton. 


The Department reserves the right to reject any or all offers received 
aes to refund to the person making the offer the moneys received from 


im. 


will be sender! te the Teyana 
su roy 

e Lieutenant Governor in 
on a strictly cash purchase 


a sta 


~ 


6, 1950. 
ton, Alberta. 


‘o 


it is stated that 
time 


Council 
es and Minerals Act and any offer 


The person making an offer accepted 
ted t : ~ 


the lease, if issued, 
to time be fixed by 
pursuant to Section 263 of The 
to receive consideration must be 


the t will be given 
ee 


ime within which to make formal applicati 


I. N. McKINNON, " 


Deputy. Minister of Mines and Minerals. 


| Oper. 


| Net loss 


| Accts. 
| Cost-Aid assist. ....4 
| Stores 


lated on basis of disappointing re- 
sults of mining between the 15th} 
and 17th levels and are estimated at | 
876,000 tons averaging $4.39°a ton 


a year earlier. A further 575,000 | 
tons of possible ore is reported. 


In October, 1949, the company | 


assure stability of the company 


\through the low-grade cycle. 


Ore content on the 18th level has 
been below that expected and_ in- 
dications are that the 19th and 20th | 
levels are also below average fh ore | 
content. 

A program of deep.diamond drill- 
ing below the 20th level was started 


| before year end. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1949 1948 

Bullion production . $1,004,672 $1,313,159 | 
Less: Expenses 993,205 1,009,799 | 
profit ...... 31,467 303,360 
Add: Other income . 1,614 1,133 
Cost-Aid assist ... 110,114 113,704 | 
Net earnings 123,195 = 418,197 | 
Less: Deprec. . 72.775 68,916 | 
Def. devel. 109 216 122.305 | 
Income tax Py sinne 13,673 | 
58,796 = 0213,208 | 
86.778 260.333 | 

145,574 


47,030 | 
$0.03 $0.12 | 
0.05 


CONDENSED BALANCE SHEET | 
As at Dec. 31; 1949 1948 | 
Cash & bullion ...+ $224,566 $335,322 | 
Govt. bonds eee 21,812 25.812 | 
5,597 4.286 | 
75,836 74,691 | 
287,008 197,980 
G24 B19 618,091 
16,116 24,108 | 


Less: Divd 
Defictt for year ... 
eProfit. 
Earned per Share .. 
Paid 


rec. . 


Total curr, assets 
Prep. & def. chgs. .. 
Def. developmentt -. 
Iv. Kearns Prop, .. 
Claims & props. .... 
Plant & equip. 
* Total assets ... 
Accts., tax . ete., 

DAP. cies ove Ge 
Unclaimed divds. 


866.628 
187,307 
2,071,020 


{eee 


2,025,527 


113,055 
3,284 
116,059 
1,895,190 
84,841 


5.013 
170,841 


Pr 

Total curr. liab. .. 
Capital stock ......e. 
Capital surplus ....+. 


| Earned surplus 


tAfter w/o of .. 
aAfter depr. of 4. 
Deficit. 
Working capital .. 508,480 
OPERATING aes 


Tens milled 300,547 
verage recov. .... $3.34. . 
Ore reserves, tons .. 876,000 1,491,000 
Grade ($38.50 gold) $4.29 $5.04 | 


BRALORNE MINES reports that 
work on “85 cross vein” found 55 
ft. below the 25th level will start 
on completion of Empire shaft work, 
expected about April 15. Crown 
shaft is alsé to be extended for 


1,053,363 


| six levels in a joint Empire-Crown 


program expected to take five years. 

An. increased tonnage of ore 
milled offset a lower average grade 
of ore in 1949 with earnings little 
changed at 45 cents a share (46 
cents in 1948). 

Few ore bodies of importance 
were found by drifting during the 
year, Ira B, Joralemon, consulting 
engineer, reports. Ore reserves de- 
clined 60,000 tons to 915,000 averag- 
ing 0.512 oz. gold per ton. There 
were 314,000 tons of additional ma- 
terial. averaging 0.20 oz, gold per 
ton at year end. 

Many long access drifts and cross- 
cuts were completed in 1949 and 
the management feels that 1950 will 
be a much better year than 1 for 
development results. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1949 
ullion concent. .. $2,012,182 
Less: Oper. exps. .. 1,848,136 
Oper, profit ...... 1,064,046 
Add: Other inc. - 7,360 

180,000 
1,251,406 

61,394 


1948 
$2,579,025 
1,703,371 
875,654 | 
5,713 | 
150.092 
1,031,459 


Cost aid assist. .. 
Gross profit .....++ 
Less: Adm, exp. +- 

Outside expl. ...« 

Depreciation ..... 

Adj. re Cost-aid . 

Mine Shafts exp. 

Taxes res, 

Net profit 

Less: Divds. 

Surplus for year .. 

Earnings per share 
Paid 


191,020 
576,142 


451.442 
$0.46 
0,10 


CONDENSED BALANCE SHEET 

As at Dee. 31: , 1949 1948 
Cash, bull. & conc. $1,288.704 $1,169,244 
Accts. rec. 14,257 7 
Cost aid assist. 141,622 116,519 
Inventories 255,120 222,459 

Total curr. assets. 3,315,667 
Mise, assets 
Outside explor, ..«»/ 
Invest. & adv. 

subs.+ 
Props, & dev.e .... 
Plant & equip.e .. 

Total assets 


247,286 


513.581 
8,105,255 
273,241 


$71,571 
145,914 
1,700,750 
$2943 
1,602,320 
1,468,026 


Accts., etc., pay. .. 
Tax reserve 

Total curr. 
Def. liab. 


+After res. of ... 
> aAfter depr of .. 

eAfter depl. of . 

*After mine 

shaft res. .....-0.« 126,310 
Working. capital .. 1,320,881 1,144,006 


OPERATING STATISTICS 
‘ 1949 


Tons milled 178,995 
Average recov. .. $16.27 

Ore reserves, tons 91 
Grade ($35 gold) $1 


. 1948 
148,119 

~ $17.41 
975,000 


ed an operating profit of $467,709 in 
1949, reduced its bank loan from a 
peak of $355,000 to $280,000. Success- 
ful development on three new deep 
levels was responsible for an in- 


a million tons as outlined below. 
Increase in grade of ore milled 


from $4.85 to $5.65 a ton ($35 gold) | 


is stated to indicate that 


ment work is being caught up and. 
that the mine is being brought back 


| Cost-Aid assist. ...... 


324,714 ) Man 
4.993 | west 


165.8287 } 


48.947 
122.055 | exempt frem federal corporation tax. 


Ej 
LESLIE S. WELDON 


has been appointed executive 

engineer, Hollinger Consoli- 

dated Gold Mines Ltd. He was — 

formerly connected with Tan- 
| ganyka Concessions Ltd, in 
East Africa. e 


supply of labor, Mr. Davis points 
out that the company is in a posi- 
tion to systematically explore other 
favorable areas of its holdings. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Production $1,935,542 
Add: Other income... 23,60. 
Cost-Aid assist. .... 
Total income ........ 


1948 
$1,371,938 
4,642 
163,454 


1,540,034 


1,347,655 
Oper. profit 


Less: Shaft w/o. 
Depreciation 
Res. for taxes ...... 
Net profit & surp. .. 
*Loss or deficit. 
Earnings per Share .. 
None paid. 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1948 
Cash & bullion $94,230 
99,230 
Accts., etc., rec. 
Stores 
Total curr. assets .. 
Prep. & det. chgs. .... 
Def. develop. ........ 
Mining claims ........ 
Plant & equip. .... 
Total assets 
loan 
Accts., @{C., DAY. ...0 
Taxes payable ....... 
Total curr. liad. .... 
Capital stock 
Earned surplus 
After depr. of 
Werking capital 


OPERATING STATISTICS 
1949 


Tons milled 
Average recov. ..... $5.63 
Ore reserves, tons ... 2,363,073 
Grade ($35 gold) ... $6.74 
Inv, timber limit ... 


9,518 

PERRON GOLD MINES realized 
a net profit of 6.7 cents a share in 
1949 (89 cents in 1948). Under- 
ground work replaced 90% of ton- 
nage of ore milled. 


The 8th, 9th and 10th levels re- 
sponded to development, General 
t K. A. Davis reports. The 
Lgection of the ore zone is 
‘to. b@ prepared for mining in the 
; year. bas 

In Bddition to ¢ompany ore, 9,874 
tons of ore were milled for Bevcourt 
Gold Mines. in 1949. 


~ INCOME ACCOUNT 
D 31: 


Net profit 

Less: Divds. os 

Surplus for = sates 

Earned per Share .... $0.067 
Paid 0.04 


CONDENSED BALANCE SHEET 
A at Dec. 41: 1949 
Cash & bullion 
Invests.* 
Other invests. .....+0 
ASCE. FOE. 06600 cccc0r . 
Cost-Aid rec. 
Mat. & supplies 
Total curr. assets ... 
Prep. & def. chgs. ... 
Ady. to & inv. in other 
cos, 
Mining props. .. 
Other props. ... 
Plant & equip.t 
Total assets 


Capital stock 

Earned surplus 
*Market value .... 
*After depr. of ..... 

Werking capital 


OPERATING “ 
Tons milled 
Average recov. ... 


Ore reserves, tons ... 
Grade ($35 gold) ... $5.78 


QUEMONT MINING CORP. real- 
ized an operating profit of $966,500 
from Oct, 1 to Dec. 31, 1949, but all 
operating charges for the year were 
charged against the period of pro- 
duction starting. June 20, 1949, so 
that operating and net profit for the 
year were only $506,914 or 24 cents 
a share. Charges for depreciation and 
deferred development were not 
made 4s the company is at present 


While the company had $6,910,000 
of demand loans outstanding at the 
end of the year, excess of current 
liabilities over current assets was 
only $4.1 million at year end allow- 
ing for metals in transit, stores, etc. 

No exploration was done during 
year save for limited diamond drill- 
ing to outline west and east ore bod- 
ies. Ore resefves showed a reduc- 
| tion of 201,500 tons from the end of 
| 1947 after milling 346.014 tons of ore, 
totaling 9,229,500 tons at the end of 


1 | 1949. 


Concentrator began operation at 
900 tons daily and rate for September 
was just under 2,000 tons daily. Av- 
erage for the last quarter was some- 
what lower but adjustments are be- 


| ing made to give the plant a capacity 


| slightly in-excess of 2,000 tons daily. }- 


At the end of 1949 drives were ap- 
| preaching favorable areas on both 
the 1,620 and 2,340-ft. levels. Profit 
of $395,501 from*Jan. 1 to Dec. 20, 
| 1949, was transferred to deferred 
development account, balance of 
$111,413 being transferred to sur- 
plus. z 

INCOME ACCOUNT 

Year Ended Dee. 31: 
Production revV 


Interest 
Tasebses os h 4 
} rhings r share 
None paid, 


CONDENSED BALANCE SHEET 
1 1942 


1,491,739 
1,592,925, 
3,105,717 


into a balanced operation with its | Acts. etc. pey 


normal grade. 

At year end, drifting eastward on 
the llth and 12th levels was under- 
way to locats the possible downward 
extension of the east ore zone. 

“We are awaiting with ‘interest 
the results of the géophysical sur- 
vey of the northern zone on the 
company’s .” President A. J. 
Davis ‘reports. the improved 


? 


41,675 969,739 


co. $086,532 2,191,995 
OPERATING STATISTICS 
Ore reserves, tons 


Grade: Gold, oz. ....... dvewesice 
Silver, oz. ... ; 


Jason Opening Ore at 800 ft. 


Initial 26 ft. of drifting on No. 1 | duced tp 100 tons daily during the 
vein at the new 800-ft, level at|course of the large development 
New Jason Mines has returned an | program. due to the large volume 
average of 0.50 oz. gold over 24 in.|of waste being handled. A grad- 
with visible gold present in the | ual improvement is expected with 
latest face in the drift, The Finan- | capacity of 150 tons daily expect- 
cial Post is informed. ed to be ee Since produc- 

It is expected that the crosscut | tion started, 23,000 tons averaging 
will a th por hyry vein at over $18 a ton has been milled, 
this level by mid-May. The shaft} Supplies for the year have been 
is now being deepened to provide | received over the winter road and 
a sump belew the 900-ft. horizon | inventory of supplies now on the 
and the station at 900 ft. is al-|property totals approximately 
ready partially completed. | $185,000. 


Mill feed hoisted has been re- Deep drilling which preceded 


April 22, 1950 THE FINANCIAL POST 


A. E. OSLER & CO. 


STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) 


TORONTSG 


cor eisenapnaebtimataeth lene aes esas ce ai dageitabinleaeaielioe 
shaft sinking indicated good ore; been made tb enable an immediate 
| to 1,000 ft, depth, the present ob-| start of diamond drilling and de- 
jective in sinking velopment work on its. 14-aqe 
\4 Sle property a half mile south of Silver 
SILVER LAKE MINES advises | Miller Mines and a quarter mile 
j}that financial arrangements have ' southwest of Cobalt Silver Lode. 


STELCO IN 1949 


How wages and salaries and employment increased at Stelco plants last year and by 


comparison with 1939 is shown in‘the chart 
$31,843,343 in 1949, an increase of $3,442,209 as 


above. Wages and salaries together totalled 
compared with 1948. 


Average hourly earnings at the end of 1949 of all payroll employees were 117% above 


the average for tlie year 1939. This compares with an increase of 59% in the Cost of 
Index between the end of 1939 and the end of 1949. 


Living 


* 


In 1949 the combined cost of vacations with pay andystatutory holidays to Stelco was 
$1,431,018, as compared with $1,119,636 in 1948."This represented an increase of some 2870, 


(A copy of the Annual Report may be obtained from the Secretary ‘of the Company at Hamilton, Ont.) 


THE STEEL COMPANY 


OF CANADA, LIMITED 


AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEETS, 
DECEMBER 31, 1949 AND 1948 


ASSETS 


CURRENT ASSETS 
Cash on hand and in banks .........-- $ 
Deposit with trtist company 


Dominion of Canada bonds and other 
securities (market value December 
31, 1949, $11,945,000; 1948, 


1949 1948 
3,191,334 $ 2,629,604 
1,500,000 500,000 


11,750,901 5,795,670 
Due from employees on Dominion 
of Canada bond _ subscriptions 


(secured ) 


Accounts and notes receivable, less 
reserve 


Refundable portion of excess profit 426,608 


Inventories of raw materials, supplies 
and products, as determined and 
certified by responsible officials of 
the companies and valued at the 
lower of cost or market, less reserve 


568,115 472,529 


13,921,295 13,056,373 


23,300,401 
54,232,046 


24,475,581 
$ 47,356,365 


INVESTMENTS — NON-CURRENT 
Interest in coal mining properties, and 
investment in and advances to 


associated coal and ore mining 
companies .....0.+. PTY we. $ 6,025,362 


FIXED ASSETS 


Cost of works owned and operated. ... 
Less: Depreciation reserve 


$ 5,441,509 


$111,213,697 
60,798,628 


$ 50,415,069 


$107,280,935 
55,810,411 


$ 51,470,524 


. 
eee eee eee 


DEFERRED CHARGES 


Taxes, insurance and other expenses 
paid in advance 


106,439 
$110,778,916 


$> 105,341 
$104,373,739 


——————— 
Approved on behalf of the Board, 
R. H. McMASTER 


H. G. HILTON \ Directors 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the books and accounts of The Steel Company of 
Canada, Limited, and its subsidiary companies for the year ended December 
31, 1949, and report that we have verified the cash on hand, bank balances and 
all securities and have obtained all the information and explanations which 
we have required and that, in our opinion, the above consolidated balance 
sheet is properly drawn up so as to exhibit a true and correct view of the 
state of the companies’ affairs at December 31, 1949, according to the best of 
our information and the explanations given to us and as shown by the books 

f companies. 2 
are . RIDDELL, STEAD, GRAHAM & HUTCHISON, 


Toronto, Ontario, March 2, 1950. Chartered Accountants, Auditors. 


STATEMENT OF CONSOLIDATED 


PROFIT AND LOSS 
FOR THE YEARS ENDED DECEMBER 31, 1949 AND 1948 
INCOME FROM etree after -: 
ducting depreciation and all expenses o oe 
punedacorins, selling andadasionetration $10,467,585 $ 7,903,586 


Add 2 ; 
Net income from securities and profit 


from sales 88,271 148,984 


$10,555,856 $ 8,052,570 


Deduct 
Interest on funded debt 


NET PROFIT FOR THE YEAR 


$88,426 591,475 


$ 9,967,430 $ 7,461,095 
—=—=—=_== == 


The following amounts have been charged before determining the 
profit for the year: soem we 


depreciation) $5,935,128 $4,611,006 
rovision iMCOME LANES ...ce--cevene eves 6,937,210 5,468,151 
. f Becca vo hang to Pension Trust Fund...... 1,150,000" 1,000,000 
Tiirectors’ fees . oe 18,000 26, 
Remuneration of executive officers .. 
Legal expenses ...0e.ccsecceseevessees 


Provision for depreciation (including special 


LIABILITIES 
CURRENT LIABILITIES 
Accounts payable and accruals 


1949 1948 
$ 6,618,655 $ 8,599,065 


Provision for income and other taxes, 
less paid on account ...... 


Unclaimed dividends ....... peataie on 


Dividends payable February 1, follow- 
ing year 


On Preference shares ..c.sesss0 


5,249,312 
5,093 


4,657,190 
11,197 


194,889 
345,000 


194,889 


On Ordinary shares 345,000 
Extra distribution to shareholders pay- 


able February 1, following year... 719,852 719,852 


Secured serial notes payable during the 


following YOAr .cceeseceeseeeere> 575,300 


$ 13,708,101 


345,000 
$ 14,872,193 


FUNDED DEBT 


214% Sinking Fund debentures due 
May 1, 1967 


Secured serial notes payable in annual 
instalments to November 24, 1952 
(maturity payable following year 
included in Current Liabilities)... 


$ 20,000,000 $ 20,000,000 


1,223,750 
$ 21,223,750 


1,565,500 


$ 21,565,500 


FURNACE RELINING AND 
REBUILDING AND OTHER : 
OPERATING RESERVES $ 4,243,699 

RESERVE FOR CONTINGENCIES. .$ 2,588,673 


CAPITAL STOCK 


Author- 
ized Issued 


400,000 259,852 


$ 3,420,702 
$ 2,588,673 


7% Cumulative. Pref- 
erence shares (par- 
ticipating )—par value 
$25 each ..... e itane 


6,496,300 $ 6,496,300 


600,000 460,000 Ordinary shares—no 


par value 11,500,000 


$ 17,996,300 


11,500,000 


$ 17,996,300 


° 


EARNED SURPLUS . 
Earnings retained for use in the business $ 51,018,393 
$110,778,916 


$ 43,930,371 
$104,373,739 


STATEMENT OF CONSOLIDATED 
EARNED SURPLUS 
FOR THE YEARS ENDED DECEMBER 31, 1949 AND 1948 
1949 1948 
Balance at beginning of year .....0+++++0++ $43,930,371 $35,837,710 
Add 
Net profit for the year 
Transfer of Benefit Plan Reserve 


Inventory reserve claimed under the 
Excess Profits Tax Act, less excess 
profits tax thereon ($307,356) 


Refundable portion of excess profits taxes 
$53,897,801 


9,967,430 


7,461,095 
824,969 


1,741,682 
944,323 


$46,809,779 


Deduct 


Dividends declared during the year: 
Preference shares at $3.00 per share. $ 779,556 


Ordinary shares at $3.00 per share.. 1,380,000 


Extra distribution of $1.00 per share on 
Preference and Ordinary shares pay- 
able February 1, following year 719,852 


: $ 2,879,408 


year SOOT OR Pere eee ee $51,018,393 
Sas 


779,556 
1,380,000 


719,852 
$ 2,879,408 
$43,930,371 


Balance at end of 
i 





Time and 
Performance 


ARE WHAT YOU 
PAY FOR. .:% 
AND THAT'S WHAT 
YOU GET WITH A 


STROMBERG 
TIME RECORDER 


You'll welcome the money- 
saving efficiency of the 
Stromberg Time Recorder. 
These recorders print with the 
card face forward . . . that 
speeds up registering . . . the 
Model ‘No. 15 Recorder illus- 
trated here is only about one- 
fourth the size of other re- 
corders. It is one-hand oper- 
ated and fits the needs of 
small or large concerns. 


BULLETINS ON REQUEST 


y 

.Phone or write us today... 

we will be pleased to send 
you detailed data. 


AUTOMATIC ELECTRIC 


CANADA) LIMITED 


284 KING STREET WEST 
TORONTO, ONT, 
MONTREAL « OTTAWA . 


HAMILTON - WINNIPEG 
EDMONTON) « 


BROCKVILLE 
REGINA 
VANCOUVER 


PURDY MICA MINES was com- 
paratively inactive in 1949. Several 
propositions were considered but 
after preliminary investigation did 
not warrant expenditures. Net loss 
for the year was $3,049. Working 
capital is slightly over $100,000. 


Here’s Ontario’s Far-Seeing 
Report On Conservation 


Where does soil conservation 
begin and end: on the farm? 

Recently, “a nine-man_ select 
committee of the Ontario Legis- 
lature, replied with an emphatic 
No; it involves industry, busi- 
ness, the man on the street and 
the continued growth of -the 
nation. 

The direct connection is best 
illustrated in the most startling 
observation in the committee’s 
impressive 200-page report which 
was tabled in the Legislature this 
week: the growing water scar- 
city in industrialized Southern 
Ontario. 

Nearly half the area’s popula- 
tion of 2 millions relies on water 
pumped from wells: London, 
Chatham, Guelph, St. Thomas, 
Owen Sound, Woodstock, Strat- 
ford, Kitchener, Brantford and 
Galt. In most cases their “sole 
limiting factor now for industrial 
and population expansion is 
water supply.” 

Altogether 110 Ontario munic- 
ipalities depend on wells for 
water. 

“The problem of failing ground 
water supplies undoubtedly goes 
back to the clearing of land and 
the draining of large water stor- 
age areas which in the past have 
recharged the soil with snow 
water and period rains,” the re- 
port declared. 

The time is fast approaching, 
the report warns, when some- 
thing drastic will have to be 
done. In Western Ontario, springs 
and water storage areas are re- 
ceding or drying up. Deep wells 
of inland cities are draining water 
from shallow farm wells. 

“It is the view of this com- 
mittee that we cannot permit 
continued drilling of new wells 
without regard for the effect on 
other wells or the disturbance of 
reservoirs about which so little 
is known.” 

This was the sharpest warning 
in the report’s 200 pages. It was 
also the first time that provincial 
attention had been focussed on 
the danger. 

‘Equally startling was a sug- 
gestion for tackling the problem: 
a survey to determine the fea- 
sibility of ‘piping water through 
an underground grid system from 
the Great Lakes to inland com- 
munities. It would be a public 
utility as hydro is. 

Comprehensive Document 

The report is considered the 
most comprehensive document on 
conservation ever prepared in 
Canada. Behind it is a year’s 
investigation; 6,000 miles of 
travel and an expenditure of 
$25,000. 

The corhmittee, headed by P-C 
Fletcher S. Thomas, included 
Liberal Leader Farquhar Oliver 


DE LALLA LEE, OT ITLL OODLE LIOR ITN DLT CLL DEEL ELE LILLIE A AA I NA LR ES 


Biltmore 


with the Custom 


BONDED Edge 


—not stitched 
but bonded 


‘Hand made, the Custom BONDED Edge 
is a unique achievement to add further 
distinction to Canada's finest hats. 


Featured in Biltmore Qualities 
et $10.00, $12.50, $15.00.and $40.00 


YOUR DEALER PROUDLY RECOMMENDS 


Biltmore 


ernst MASTER HAT of canapa 


- 


and CCF Leader :E. B. Jolliffe. 
The report was unanimous. If 
adopted, its recommendations 
would require seven new pieces 
of legislation; 14 amendments to 
existing provincial and federal 
statutes and about 50 adminis- 
trative changes. 


Broadly, the report is divided 
into three parts: Water conserva- 
tion; reforestation and agricul- 
ture. Here are summaries of the 
committee’s observations and re- 
commendations: 

Agriculture: Not as spectacu- 
larly but just as surely, Ontario 
arable land is being depleted as 
United States Dust Bowl areas 
were in the ’thirties. Only in a 
comparatively small area bound- 
ed by the Ottawa River and the 
lower Great Lakes is the land 
holding its own. 


Recommendations: 
—Conservation of the farmer 
| himself through loans to qualified 
young farmers to get them started 
on their own. Financing woul 
be similar to VLA. 

—Establishment of pilot and 
demonstration farms to teach 
conservation practices such as 
contour plowing, strop cropping 
and nitrogen fixation through 
green manuring with legumes. 
Most .of this would be done 
through Crop Improvement Asso- 
ciations. 

—Reorganizationof the Depart- 
ment of Agriculture, increased 
agricultural research and federa- 
tion of the Ontario Agricultural 
College, Veterinary College and 
Macdonald Institute into a uni- 
versity ‘under a president and 
three deans. 

—For Northern Ontario, more 
emphasis on a combination of 
agriculture, forest: y and tourism; 
discouraging settlement beyond 
present recognized communities 
until land-use surveys made. 

Conclusion: “Ontario farmers 
have been purchasing machinery 
at the rate of about $40 millions 
a year, but as yet, no machine has 
been perfected that will serve as 
a substitute for good soil and 
crop management. Too often, the 
case for soil conservation is as- 
sociated with specialized and 
costly machinery. This commit- 
tee emphasizes that conservation 
can be applied with conventional 
farm implements, even horse- 
drawn ... if need be.” 

Reforestation: Wood, unlike 
ore mines and oil fields, is a 
renewable resource. Properly 
managed it is a self-perpetuating 
crop. Moreover,. there aré scien- 
tists who believe that the wood 
industry is only in its infancy, 
that its greatest triumphs are yet 
to come. There is an immediate 
need for replanting of four mil- 
lion acres south of the French 
and Mattawa Rivers. 

At a density of 1,000 trees to 
the acre, it would require 150 
million seedlings a year to re- 
forest this area over a period of 
25 years. At present Ontario is 
geared to provide 60 million seed- 
lings a year. 

Recommendations: 

—The Federal Government and 
the province should enter into 
agreement for reforestation and 
preservation of state forests. 

—Explode the myth that Can- 
ada is a land of unlimited and 
inexhaustible resources. Educate 
the public on conservation, parti- 
cularly children. Every child 
should grow up with a_ lively 
awareness of our natural re- 
sources, Public School students 
should get instruction in the 
basic principles of farming; con- 
servation should be taught at all 
educational levels. Radio, and 
television, when available, and 
films should be used as teaching 
mediums. 

_— Encourage private reforesta- 
tion by demonstrating that it 
could be profitable in the long 
run. Fix a nominal charge for 
seedlings (now free) since greater 
care of them would be taken, in 
handling and planting, if those 
getting them had some invest- 
ment at stake. Make tree-plant- 
ing machinery available but 
charge full costs for planting un- 
less owners agree to bind their 
heirs to take care of woodlots. 

—The- Christmas tree business 
could be considered a minor in- 
dustry, But cutting should be 
confined to specific areas set 
aside and planted for this. pur- 
pose. 

Water: Supply and_ control 
present the most serious prob- 
lems facing deevlopment in 
Ontario, both in restricting rural 
development, endangering ' farm 
life and threatening the health 
of all. Rivers are used as con- 
venient dumping places for gar- 
bage, industrial waste and even 
dead livestock. Too frequently 
they are used to carry off raw 
sewage from large urban centres. 
A city of 45,000 empties raw 
sewage into a river channel with 
very little flow to flush the 
stream bed in summer months. In 
another case, the volume of ef- 
fluent is sometimes twice as great 
at the natural flow of water. In 
other words, this river had be- 
come nothing more than an open 
sewage ditch. 

Recommendations: 

—Protection and control of un- 
derground water sources. Al- 
though new in Ontario, it is al- 
ready being done. i 
populated U. S. areas, 

Immediate 
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with emphasis on water-holding 
gragses and legumes, reforesta- 
tion, rebuilding of small dams 
would keep water where it is 
needed for crops and to replenish 
underground reservoirs on which 
many urban groups depend for 
their water supply. 

—Legislative amendments to 
cover farm and municipal drain- 
age and provide financial aid in 
the latter. 

—Appointment of a Conserva- 
tion expert to the Ontario Munic- 
ipal Board to advise on disputes 
arising from drainage matters. 


—Lakeshore erosion should 


B. C. Sets Stage 
For An Oil Boom 


From Our Own Correspondent 
VICTORIA — A boom in oil 
exploration in British Columbia 
is expected to follow @hanges in 
B. C.’s Petroleum and Natural 
Gas Act approved by the Legis- 
lature. 


The changes meet most of the 
objections of big oil companies, 
which had refused to enter this 
province, claiming regulations 
were too restrictive. 

Main change. is in regulations 
covering leases. Previously leases 
could -be obtained for only 1,280 
acres and the Crown could place 
a blanket reserve around the 
whole area. 

Now oil: companies can get a 
maximum of nine square miles 
lying within a rectangle measur- 
ing two miles by four or three 
miles by three. 

The Crown automatically gets 
a strip one mile wide along each 
side of the lease area. Leases 
held by private companies may 
touch only at the corners. ' 

The arrangement is similar to 
Alberta’s checkerboarding sys- 
tem and gives the Crown right 
to approximately half of a lease 
area. 

Regulations for exploration 
permits and licences also have 
been liberalized. 


be considered jointly by Ottawa, 
the province and municipalities 
concerned. 

Concluding, the committee ob- 
served: 

“The hope is ... that Ontario 
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ALL CANADIAN 
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will accept a conservation pro- 
gram worthy of the name while 
there is yet time and that we may 


Solve your building problems, quickly ... and permanently 
... with “DOMEX” precision-built PREFABRICATED STRUC- 
TURES. Available either from standard stock sizes ... er 
tailor-made to your specifications . .. for use as warehouses, 
machine shops, canteens, storage depots, etc. 100% Canadian 
labour and materials used, Quick delivery and speedy 
erection. High salvage value. Get the benefit of experienced 
and economical fabricating methods. Save 30% to 30% in 
finished costs. “DOMEX” structures have a high resistance 
to fire . . . are designed to be permanent and te meet 
strictest building requirements. Investigate the advantages 
of planning with “DOMEX.” 


PHONE OR WRITE FOR FURTHER INFORMATION TODAY 


DOMEX COMPANY LIMITED 


Montreal Office 
1421 McKay Street 
BElair S416 


Head Office Toronte 
112 Bond Street 
ADelaide 438! 


Edmonton Office 
9553 102nd Avenve 
4—2602 


show our intelligence and vision ; desperate emergency measures of 
by taking action” before, rather} reclamation and _ rehabilitation 
than’ after the event, so that] will never become necessary...” 
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2 ton range 
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In-every size, GMC. leads— with top pers 
formance at lowest cost... with all the 
features that matter ... with more safety 
and convenience... longer life and less 
servicing! And, to top it all, GMC gives 
you improved, more powerful, valve-in- 
head engines — engineered for peak pers 
formance! Call on your GMC dealer! 


A GENERAL MOTORS VALUE! 
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